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We  are  prepared 
to  buy  Toronto  and 
York  Radial  Railway 
let  Mortfiragre  Gold 
6%  Bonds  due  1919 
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CANADUNS  MAKING 
raCEPROFTTSOFF 
NEHYORK  TO-DAY 


Brokerage  Houses  Report  That  There 
Has  Been  a  Good  Deal  of  Realizing : 
at  Present  Levels  —  International 
Marine  Was  For  a  While  Almost  in ! 
Canadian  Control  —  New  Money  i 
Brought  to  Canada  by  Operations.! 


Province  of  Alberta 

Gold  4^%  Bonds 

Doe  Feb  1, 1924 

These  bonds  are  a  direct  obligation  of  the 
Province  of  Alberta 

Price  on  application 
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Investigation  among  several  of  the  most ' 
important  brokerage  houses  dealing  in  i 
American  securities  on  behalf  of  Canadian  | 
i  traders,  leads  us  to  the  belief  that  Cana-  \ 
dians  generally  have  been  well  enough  con- ^ 
tented  to  take  profits  on  their  American 
holdings,  and  if  this  actually  is  the  case  it 
represents  an  increase  of  scores  of  iiiillicns 
of  dollars  in  the  wealth  of  the  coointry-  The ' 
extent  of  Canadian  trading  in  Wall  Street 
I  is  not  realized  by  the  average  man  on  the  ’ 

I  Street,  even  in  normal  periods,  but  in  the  | 

;  past  twelve  months  the  volume  of  Canadian  j 
buying  has  been  phenomenal.  It  was  esti- 1 
mated  some  weeks  ago  that  the  Canadian  ; 

speculative  holdings  in  International  Mar- 1  - 

ine  represented  practically  40  p.c.  of  the '  Minister  of  Finance  and  Bankers  Have 
ous:anding  capital  of  that  company.  In  fact, 


Harris,  Forbes  &  Co 

Incorporated 

157  St.  James  St  Montreal 
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SAVINGS  CERTIFICATES  PLAN 

OF  GREAT  BRITAIN  MAY  NOW  BE 
TRIED  OUT  IN  THE  DOMINION 


BANK  OF  ENGLAND. 


it  was  believed  in  some  quarters  that 
Montreal  and  Toronto  had  at  occ  time  .a 
virtual  control  of  tao  company,  if  the  stock 
holdings  could  have  been  consolidated. 

This  American  profit  situation  i.s  an  eu- 
tlrely  new  development  in  the  Canadian  fin¬ 
ancial  position,  and  if  those  who  now  are  j 
bolding  Americans,  showung  large  paper  | 
profits,  would  make  a  point  of  realizing. , 
despite  the  anticipated  further  rise  in  Wall ! 
Street  (which  cannot  now  amount  to  much)  ! 
the  aggregate  benefit  to  Canada' would  be! 
convincing  and  complete. 


Been  in  Conference  Concerning 
the  Much-Needed  Savings  Campaign  Which  The  Financial  Times  Has 
Advocated  For  Months — The  Wage  liamer  and  Small  Salary  Man 
Have  Not  Been  Touched  by  t^e  Domestic  Loan  Issues,  and  a  New 
Type  of  Investment  Is  Needed  to  Secure  Their  Interest  —  What  Is 
Becoming  of  Money  W’^hich  Used  to  be  Spent  on  Beer  in  the  Now  Dry 
Provinces? — A  Vast  Reservoir  of  Saving  Power  Waiting  to  be  Drawn 
Upon. 


The  Min  ster  of  Finance  and  the  bankors 
have  been  in  conference  at  Ottawa  this 
week  on  the  subject  of  a  really  practical 
and  energetic  Thrift  Campaign  in  Canada, 
to  be  backed  up  by  the  offering  of  a  ape- 
cics  of  Dominion  security  whioh  will  appeal 
I  to  the  working  classes  and  the  smakl-salar- 
IndlcatioD  is  That  This  Tear’s  Profits  WlU|ieti  tnan  and  woman.  The  Plnoncial  Times 
Be  190  p.c.  Greater  Than  in  ,  understandii  that  they  devoted  much  of 

Pew  the  fiscal  year  ended  June  30,  1916,  i  their  time  to  the  “War  Savings  Certlficatea  ‘ 
the  Laurentide  Coratpany.  in  its  pulp  and  now  in  use  in  Great  Britain,  of  which  a  full 


LAURENTIDE. 


London— The  Bank  of  England’s  minimum ! 
discount  rate  remains  unchanged  at  6  p.c.  ‘ 


sixpence,  on  which  no  interest  is  to  be  paid 
until  its  final  redemption,  but  the  redemp¬ 
tion  value  rises  progressively  from  15  shill- 
ing.s  -and  niieitence  at  the  end  of  the  first 
year  to  one  pound  at  the  end  of  five  >"ears. 
The  rate  of  intereat  thus  paid,  in  the  case 
of  cerLificatcis  hold  till  the  end  of  the  five 
years,  is  pieity  high,  for  a  Britisli  Govern- 
uiciit  security,  but  both  Britain  and  Canada 
can  afford  to  pay  a  good  price  for  the  sake 
of  inducing  thriift  in  those  classes  which 
V.m’d  otherwise  be  spending  too  freely.  In 
Canada  it  would  seem  desirable  to  make  the 
unit  slightly  larger  than  the  British.  An 
original  pa)'mcnt  of  $7  75  would  on  the  Brit¬ 
ish  Interest  rate  produce  $10  at  the  end  of 
five  years;  but  Canada  must  expect  to  pay 
a  little  more  than  Britain,  and  it  w'ould  not 
seem  unreasonable  to  jmy  ten  dollars  foir 


paper  operations,  returned  profits  of  $1,-:  account  was  given  in  The  Flnancjal  Time-s 
244,283,  an  increase  of  $209,677  over  the  of  August  12.  All  reports  from  Great  Brit- 
previous  year.  On  the  basis  of  earnings  for'ain  are  to  the  effect  that  this  Certificate 
The  Bank  of  England  statement  this  week  j  first  quarter  of  the  new  fiscal  year,  the  Plan  is  working  extremely  well,  and  is  pro- 
wasapoorone.  There  were  evidently  strong  indication  is  that  profits  for  the  current  12  moting  thrift  among  those  workers  who, , 
demands  upon  the  central  institution  forthe  "loaths.  to  June  30.  1917,  will  be  double  ownng  to  the  great  demand  for  labor  and  an  original 

.......  ,  ■  what  they  w'eire  last  war.  .the  high  current  wage  scale,  were  begin- !  w-ould  be  3,1  1-3  pc.  for  comipouno  inteacm 

quarter  day  and  in  piepaiation  or  e  irs  ,  companv  is  not  yet  reaping  full  ben-  ning  to  fall  into  extravagant  habits.  jfor  5  years,  or  a  little  less  than  6  p.c.  per 

of  the  month  requirements.  Circulation  was  efits  of  tlie  rise  in  newsprint,  because  of  »  ThHfi  I’amnwlfm  annum— from  which  must  be  deducted  the 

increased  £563.000.  Against  an  increase  of  low -term  oontracis  entered  upon  before  the  jlirefif  on  certificates  cashed  ahwd  of 

only  £379,000  in  public  deposits,  private  de-  present  abnormal  situation  developed.  But  Yhe  F’inancial  Times  bas  for  many  months  | on  which  the  interest  allowed  i 
postis  w'ere  drawn  dow  n  £2,702,000,  a  net  as  one  of  the  mo.s,t  important  producers  of  Past  been  urging  a  real  Thrift  Campaign  in  j  much  low  er. 

decrease  of  £2,323,000.  i  sulphite  in  Canada,  Laurentide  is  benefit-  this  country,  in  which  there  should  be  ex- !  'IVnnId  Have  Moral  Effect 

This  deposit  ref  ction  compares  badly  in  this  dei>artment  to  a  remarkable  ■  tned  the  combined  efforts  of  the  0<)v«m- ,  pieem  a  high  rate  for  the 

with  the  decrease  jf  only  £716,000  to  mar-,®*^^^’  ment,  the  financial  institutions  (which 

ket  loans,  "othe  ‘.securities."  In  n 
times  this  would  je  considered  quite  a 

disparity.  Nor  was  the  rondition  of  the  extensions  lo  plant  early  in  November,  when  the  fruits  of  these  coonornies  arc  "O  zreal  value.  There  are.  moreover 

bank  helped  by  the  loss  of  £].027.oo0  in  P’oductlan  will  l>e  doubled.  ; L  onl!:*='"ne  countervailing  ronsideratlons,  such  as 

great  economy  in  operating  cost,  there 


BROADER  MARKET 
ASWAU  STREET 
SHOWSHESITANa 


Canadian  Stock  Markets  Had  Enor¬ 
mous  Turnover  During  Current 
Week,  and  Despite  Advances  The 
Undertone  is  Still  Undisturbed  — 
Monday  a  Record  Day — Details  of  I 
the  Week’s  Trading.  .| 


Oversubscription  of 
the  War  Loan 

Did  Von  Partloipnio  In  this 
iGXCcptlonal  Invofttment 
Opportunity 

Por  thr  benefit  of  those  Tiho 
were  unable  to  apply  before  the 
eloMlnu;  of  the  hnohs,  and  to  meet 
the  hlft'  demand  from  thOMc  wImIi- 
Ingr  to  Invest  new  funds,  we  have 
anhserlhed  for  a  laree  amount  of 
the  loan. 

KrqiientM  for  liiforiiintlon  will 
reecive  our  careful  attention*  t 

,  ,  L ,  f  II  Wood,  Gundy  &  Co. 

The  narrowjioss  of  the  marketii  for  1 1 1  '  ^ 

Canadian  securities,  to  which  attention  was  l  1 1  |  Dominion  F-xprcs.s  Bldg, 

directed  in  this  column  a  week  ago,  was  1 1|  j  Toronto  Montreal  New  York 
very  largely  overcome  In  the  curremt  week. 

Both  Montreal  and  Toronto  developed  a 
very  broad  and  decidedly  strong  all-round 
market- 

Last  week-end  accumulations  of  buying 
orders  were  unprecedented  so  far  as  the 
Montreal  stock  market  was  coneerneil;  with 
the  result  that  local  brokcr.s  went  on  the 
floor  on  Monday  niurning  with  a  tremen¬ 
dous  amount  of  bu.sine.ss  in  hand-  The  net 
result  of  Monday's  trading  was  a  turnover 
aggregating  32,!I20  shares  for  the  day;  by 
long  odds  the  busiest  one  day’s  session  in 
the  calendar  year.  The  previous  lieaviest 
day’s  business  was  on  May  10,  with  a  turn¬ 
over  of  30,980. 

Expanding  Business.  |  from  .rixiom  r.-imoiion 

While  Monday  was  the  most  spoclaciilar i  ihi.«  nm  oi,  coiiiimu'  lo  l  ofioi.t  <  Np:uidiiiL  irado 

trading  day  in  .Montreal,  the  daily  trails- ■  ihroupiiout  ilio  Dominion.  .Montn  ar.-i  2P.'- 
actions  for  the  rest  of  the  week  were  suf- j  million  Uoii.n-  inrinns.-  om  i-  la.-^i  .\,.ir  is  in 

ficicntly  large  to  be  imprcssiie,  being  eon- j  iinKe  mo.ismo  iino  lo  ui,-  m  i  ,\  in  avy  trad- 

sidcrably  over  tlie  10,000  share  mark,  whieli|ing  wiiii  ii  has  he  n  noim;  on  tlirooMrh  ttio 
to  all  intents  and  purposes  ranks  in  ini- 1  itx'  iiani; 

portance  on  Canadian  exchanges  with  iiiil-j 
lion-share  days  in  New  York. 


EXCHANGE  RATES. 

Strrlint;  antJ  New  York  Fiinrli^  woro  o.tl 

an  follows  ill  Mnnirral  liuniiK  tin*  wtH-k  ciicfinj;  l^day 
\  Seplombcr  121),  as  rrportcil  by  K.  StanKAT,  hxrhani;t‘  Broker: 


Saturday.  . . 
Monday ... 
'Fuenday  .  . 
\Ve(!iu*'<day . 
'I’hursday  . 
Friday . 


nrniand  ('able 


N.V. 
Funds 
1  pr. 
1  bt  pr. 
1-df  pr. 
1  pr. 
1  G4  pr. 
1  ti4  pr. 


WEEKLY  CLEARINGS. 


-sin;;’  Tor- 

1  Mfly  1 1  MUlliortf; 
ullioii.s.  Winnt- 
Il'il  a.s  very  .sal. 

The  Canadian  markets'  performance  this  I  isiaotory  oaidmice  of  ni  ouin;;  u  nde.  The 

■  - lot  he  .s.iiil  lo  liave  even 

meiil  of  l.i.sl  year’s  crop 


In 

sliow.s  an  ineii 
I  and  W  i  n  ni  peK  <  lo.s( 
pen'.s  imreiise  will 


week  bore  out  tlic  arguiueiils  ad\ujn(('d  in 
Tlie  I’inaneial  Times  a  week  ago  tiial  a 
real  bull  market  was  not  to  he  cxiicetcd 
on  this  side  until  Canadian  traders  in  Wall 
Street  had  cashed  Ihe.ir  iirufits.  The  slight 


which  Canadians  shared  wi  suhstuntial 
manner.  Their  immediate  entry  into  thei 
home  markets  was  as  expected.  | 

liittle  Trulfit  Taking. 

Until  Thursday  there  was  no  significant 
amount  of  profit-taking  here;  at  least  what 
.selling  developed  >\as  not  at  the  expense' 
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FRIDAY’S  MARKET. 


ime, 

allowed  would  be 


tomar-  .ex^^^’  iinam-za.  um  .iuo.uu*  j.^minion  to  pay.  it  has  to  be  borne  In  mind 

normal  The  present  capacity  is  about  150  tons  of  stand  to  benefit  most  largely  fiom  Increased  ,  ihe  use  of  the 

a  large  Ptilphite  per  day.  ’W'ith  the  completion  of  economics  by  the  Canadian  public.  ®ven  .  ^  economic 


bullion-  With  the  additional  circulation,  this 
produced  a  reduction  in  reserve  of  £1,590,- 
000,  and  a  loss  of  -67  point  in  the  reserve 
proportion- 

The  changes  compared  with  last  week  are 
as  follows: — 

This  Wwk  Last  Wwk  Last  Yrar 
1:36.5.16,000  £35,972.000  £32.799,000 
53,371.000  52,992,000  116,216,000 

101,483,000  ■  -  - 

42.187,000 
9.5,386,000 
35,466,000 


THE  MARKET  POSITION. 


mmediately  placed  in  their  charge),  and  | 
the  various  public  and  private  bodies  and  ; 
individuals  interested  in  the  advancement 


‘of  the  coTn.munity.  The  essentials  for  tliat 

■ -  campaign  are:  Pirsf.,  a  Government  offer- 

No  Reason  to  Look  for  a  Reaction  I'niess  ing  of  a  form  of  investment,  acceptable  to 
Wall  Street’s  Expected  Readjustment  ‘^e  smalKsavings  man,  paying  a  generous 
Is  on  .Severe  Lines. 


Circulation . 

Public  depoeiu  . 
Private  depoaits. 
Govern,  sacurities 
Other  securities  . 

Reserve . 

Proper,  rea.  to 

liab,  %  . 

Bullion . 

Bank  rat.  %. ... 


22  90 
54,562,000 
6 


104,185,000 

42,187,000 

96,102,000 

37,056,000 

23  57 
54,579,000 


SA>*DWICH  BOYD.S  SOLD 

O-  A-  S’.imson  and  Co.,  Toronto,  report 
the  purchase  of  $5,507  6  p.c.  10-instaImeni 
Sandwich,  Ont.,  bonds  at  100.71- 


i  rate  of  intcTcst,  assured  against  loss,  ma¬ 
turing  at  a  not  too  distant  date,  and  re- 
Though  there  have  been  some  good  ad-  decmablc  without  too  great  a  sacrifice  at 
6,688.000 ,  vances  during  the  current  week,  there  is  'anv  time-  Second,  the  directing  of  public 
isl'-tiLooo  reason  to  look  for  any  serious  set-back  attenUon  to  this  oPforing.  not  by  ordinary 
47|658!ooo  in  the  local  market.  In  this  respect,  much  I  financial  advertising  methods,  but  by  every 
2^  .Q  will  depend  upon  the  action  of  'Whll  Street,  device  for  imprd.ssing  the  public  mJnd— <-n- 
62,008,000  tt  the  “inevitable  reaction’’  is  severe,  it  list  lag  the  interesi  of  societies,  unions,  edti- 
6  may  momentarily  check  the  local  advance, ' cal iona!  institutions,  churches,  and  the  like, 
'and  perhaps  affect  quotations  here  frac-  holding  public  meetings,  putting  up  posters, 
tionally,  but  will  not  have  a  lasting  influ-  getting  employers  to  influence  their  work- 
ence  on  our  market- 


POBCKTINE  VirOND  AND  NOKTH  THOMP.SON  n.tP 
Negotiations  for  the  amalgamation  of  the  Porcupine  , 
Vipond  and  the  North  Thompson,  the  latter  of  which  is  Sf 
controlled  by  the  big  English  mining  house  of  Hamilton  efnt 
and  Erlich,  are  making  rapid  progre.s8,  and  there  is  every  c;„r 
proapeet  that  the  deaf  will  be  closed  in  the  near  future,  gf”, 
A  new  company  will  be  formed,  and  the  const  taan' 
concerns  will  be  taken  in  on  an  equal  basis. — F.  C.  Sutner 
land  &  Co. 


ers,  and  .scores  of  other  dctices  which  will 
Bugges't  themsejvcs  when  the  operation  is 
well  under  way-  As  regards  the  educational 
Bide  of  the  camipalgn,  excellent  models  may 
be  found  in  the  campaigns  recently  and 
change  f^'sept^ber"1s'^*aa'"fo?iows^—*'^***  E*- ,  currently  beiing  conducted  both  in  the  Brit- 


SEPTEMBER  TRADING 


6. 


THE  LTALE  CONTEACT 
An  Ottawa  despatch  intimates  that  the  contract  for 
reconatruction  of  the  Parliament  Buildings  as  revfnH 


Sept.  8 
Sept.  9 . 
Sept.  11. 
.Sept.  12, 
Sept.  13. 
Sept.  14. 
Sept.  1 5 . 


reconairucLion  oi  me  rariiamenr,  Kuiiaings  as  revined  16 

allows  the  contractors,  Peter  Lyail  and  Sons  Construction  sTEt  18 


Ca,  8  p.c.  on  cost  up  to  $4,000,000;  7  p.c.  on  additional 
coat  to  15,000,000;  no  percentage  on  cost  over  $5,000,000. 
The  Government  assumes  cost  of  depreciation  of  manu* 
facturing  plant 


Canadian  Government 
Municipal  &  School  Bonds 

Prtvid*  an  attractive  Income  return,  while 
camMning  the  essentials  of  a  Sound  In- 
vastmant  ranging  from 

5H%  to  6% 

CREDIT  CANADA 

LIMITEE 

179  St.  James  St.  -  MONTREAL 

T«l«phonM: 


Sept. 

Sept.  19  .  .  . 
Sept.  20.  . . 
.Sept.  21  . . 
Sept.  22  .  .. 
Sept.  23 .  . . 
Sept.  25.  . . 
Sept  26  . . 
Sept.  27.  . . 
Sept  28 .  . . 

Total  . . . . 


Stockfl 

4,891 

10,987 

12,183 

8,089 

8,989 

9,055 

12,066 

6,867 

9,707 

21,749 

12,118 

5.283 

7,411 

8,184 

7,421 

8,276 

16,280 

10,676 

39,920 

11,026 

11,294 

11,747 


Mines 

4,000 

3,650 

100 

200 

500 

140 

1,100 

1,500 

1.930 

2,748 

1,200 

500 

1,600 

3,075 

600 

500 


Unlisted 

160 

1,076 

295 

40 

30 


Bonds  Isles  and  in  the  United  State.s.  A.s  re- 
$31,200  gards  the  type  of  security  to  bo  offered,  it 
65500  course  be  necessary  to  consider 

9,’50o ,  loca-t  conditions  first  of  all.  hut  the  British 
2L5to '  "Savings  Certificates”  certainly  afford  a 
ojjooivery  interesting  starting-point. 

“f;mo  Ko  Interest  Until  ItUtnrIty. 

9I900  These  rertlf  cates  are  sold  to  the  form  of 
small  books,  each  page  of  which  when  pro- 
as^ito'perly  stamped  and  srigned  represents  a  pay- 


tho 


being  no  coupons  to  cash  or  cheques  to  mail 
every  six  months,  <uid  the  whole  transac¬ 
tion  being  complete  in  two  operations — ^fhe 
inirchase  of  the  certificate  and  its  re-domp- 
t  ion —both  of  which  could  be  handled  by  the 
post  office,  as  in  liritain,  without  any  troii- 
bic. 

A  Reservoir  of  Saving-Power. 

The  Financial  Times  believes  that  there 
exists  in  this  country  a  reservoir  of  money- 
saving  power,  among  the  small -salaried  and 
wage-earning  classes,  which  has  not  been 
tapped  as  >’et.  and  which  is  capable  of  pro¬ 
ducing  a  good  many  million  dollars  for  the 
support  of  the  natiion’s  finanyces.  But  the 
most  important  thing  is  that  these  millions, 
if  the  state  ran  get  charge  of  them  for  the 
next  five  years,  will  then  be  again  to  the 
hands  of  the  small-salaried  and  wage-carn- 
ng  c.iasses.  at  a  time  when  they  may  be 
very  much  needed,  whereas  If  they  are  now 
spent  light-heartedly  on  moyie  shows  and 
beer  and  silk  stockings  they  will  never  re¬ 
turn. 

Every  Province  In  (Yonefla  except  Quebec 
bas  now  legislated  so  as  to  prevent  the 
workingman  from  spending  his  hard-earned 
wages  on  beer  or  liquor,  unless  he  imports 
it  from  an  adjacent  province.  But  nobody 
is  providing  him  with  any  new  and  attrac¬ 
tive  form  of  invesitment  for  him  to  put  his 
ges  into.  He  cannot,  surely,  be  spending 


805 

671 

240 


11.950  in ent  to  the  Treasury  of  15  shillingis  and  all  his  beer  money  on  ginger  ale. 
9,800  ‘ 

4,000 
3,700 
9,000 
600 
12,900 
4,300  , 


258,209  23,143  3,628  $288,250 

TOBONTO  TBADING 


.4.  L-  JOHIKSOX  SHOE  CO-,  LTD. 

Mr.  A.  L.  Johnson,  late  of  Ames,  Holden, 
.McCready,  has  Incorporated  a  company  un¬ 
der  the  name  of  the  A.  L-  Johnson  Shoe 


The  recerd.  of  Toronto  Stock  Ex-jCO  ”  Montreal,  with  a  capitalization 


change  for  September  is  u  follows: — 


Date 

Stocke 

Mines 

Unlisted 

Sept, 

1  ... 

1,999 

40 

6,260 

Sept- 

2 - • 

969 

15 

8.100 

Sept. 

6.... 

3,099 

176 

3,870 

Sept- 

6. ... 

2,736 

210 

22,630 

Sept. 

7.  ... 

2,258 

5,810 

Sept. 

8... 

2,446 

21,389 

Sept. 

9.  ... 

1.88t 

366 

11,105 

Sept. 

11. 

2.072 

125 

25,225 

Sept. 

12.  .#f 

2,048 

50 

22.417 

Sept. 

13.... 

4,056 

1,540 

6,954 

Sept. 

15  ... 

6,362 

150 

2,193 

S«pt. 

16... 

2,680 

220 

4,339 

Sept. 

18. ... 

2,591 

5.202 

Sept. 

19  ... 

1,821 

9,619 

Sept. 

20  ... 

1,647 

285 

1,075 

Sept. 

21.... 

2,055 

620 

9,026 

Sept. 

22. ... 

3,748 

847 

13,538 

Sept. 

23... 

3,749 

1,800 

2,855 

Sept. 

25. ... 

6.962 

835 

5,100 

Sept. 

26. ... 

2,270 

405 

6,770 

Sept. 

27.  ... 

4,353 

800 

4,826 

Sept. 

28.... 

2,109 

449 

8,565 

ToUl  .... 

61,811 

8,082' 

204,887 

Bonds 

$2,700 

2.700 
11,100 

8,300 

6,500 

’"soo 
2,000 
too 
3,000 
oOO  ; 

’  4,^ 

1..500  , 

7.700 
3,000  : 
1,000 

200 

3,000 

700 

6,600 


of  $200,000.  The 
Federal  charter. 


incorporation  is  under 


MR.  KIPPEX’S  PROMOTTOX. 

We  tendf^r  our  congratulations  to  J.  D.  G- 
Kippetn,  on  his  appolntement  as  manager 
of  the  Montreal  branch,  St-  James  street, 
succeeding  D.  C-  Macarow,  who  recently 
was  appointed  general  manager  of  the 
hank. 


$69,600 


DISTRICT  FAILURES  LIGHT.  I 

♦735-4786  j  Dun’s  reports  failures  fOr  the  Mont.eal  | 
^district  this  week  as  seven  in  number  with 
j  liabilities  of  about  147,00.  '  1 


WE  OWN,  AND  OFFER,  SUBJECT  TO  SALE 

LAURENTIDE  POWER  COMPANY 


VO 


FIRST  MORTGAGE  BONDS 

DUE  19M 

PRICE  M  AND  INTEREST  TO  YIELD  ABOUT  SH% 

Special  circular  an  ippBMMatt 

NESBITT,  THOMSON  &  COMPANY 

limited 

222  St.  Jamea  St.  Investment  Bgnlters  Tel.  Bailding 

MONTREAL  HAMILTON 


During  the  week  nine  c.sticutially  donut's- I 
j  tic  issues  reached  new  toji  iiriees  and  still' 

I  gave  no  indication  ihiit  the  strength  of! 
their  advance  vtas  imiiaired.  Fiarly  in  the  I 

week,  trading  in  the  steel  group  dominated  'riicrc  was  a  Bpeclaeular  market  for  the 
I  (he  market.  Fresh  attention  was  directed  j  stocks,  run  t;cu!ar!y  Dominion  Steel 
toward  Dominion  Steel  common,  in  panic- !  oomtmon,  at  the  outset  of  Friday  s  fradin:): 
iilar  with  the  interesting  offieial  announce- Vi,  Montreal  Stock  Exchange.  The  business 
iiient  concerning  the  payment  of  the  For- 1  in  Dominion  Steel  ntnked  with  tlie  brisk 
poration’s  short  term  indebtedness.  Ai  the  i  movement  of  .Monday;  over  h.OOti  .shares 
same  lime,  (lie  remarkable  strides  of  L.S.  (dianged  hamts  m  ihe  Erst  lioiir.  The  orieii- 
Sl'jel  in  New  York  served  to  bring  new '  ing  sho'W  i  d  a  fi  aetional  over-niglil  gain  at 
converts.  Not  only  is  the  almoniial  expan-  ClVi.  Fioni  lliis  the  price  ad\aiieed  to  ti:!, 
Sion  in  sieel  earnings  at  the  jircseut  time '  e.siablisliing  a  new  U'p-pi’ e:  since  the  war, 
considered  in  the  cun  ent  Inlying  but  the  t  Scotia  and  Sit  c  1  of  Faimda  j''im  d  in  Uie  mi- 
oiitlook  for  our  steel  industry  is  also  a  ward  move.  Scotia  beg'.ui  strong  at  MS. 
market  factor.  •  and  aiitanred  •’'i.  Steel  C'onipany  opened  at 

Dominion  Steel  at  62,  Steel  of  Canada  at|64V4  and  stood  CFti  at  11  oeloik. 

66tA  aaid  Nova  Scotia  Steel  at  all'  The  cotton  group  was  a  strong  feature, 

broke  into  new  ground-  'Penmans  reached  a  new  high  level  at  71; 

i-urciidc,  “  “■ 

The  pulp  and  paper  stocks  again  vied  '  Lyall  Compimy  took  on  a  decidedly  better 
with  the  steel  issues  for  market  su- i  tone-  News  from  Ot  awa  that  the  Parlia- 

jnemacy.  One  of  the  curious  anoiiialie;;  ment  Buildings  eontraet  had  been  signed 
of  the  market  since  August  has  been  the  served  to  send  the  stock  from  T!t  to  81,  on 
seeming  reluctance  of  Laurentide,  chief  of  dealings  of  320  shares.  The  jiaiier  stocks 
pulp  and  paper  makers,  to  take  i>aft  in  the  '  were  quiet.  Uiordon  was  strong  at  8.">,  but 

slock  market  denioustrution.  But  this ,  I.,aAi'rentide  surprised  ii'aders  wrih  a  IVa 

jWeek  Laurentide  came  into  its  own,  forced  j  point  reaction  from  Us  high  p<nni  of  196. 
into  prominence  through  sheer  worfh,  as ;  The  remainder  O'f  the  market  was  com- 
it  were.  Laurentide,  by  Thursday,  had !  pictely  overshadowed  liy  the  speculative 
touched  196,  which,  in  consideration  of  the  favorites.  A  small  amount  of  business  went, 
fact  that  the  stock  is  ex-di\ideiid  2  pc.,  through  at  these  luieis:  .Amcs-Holden  eoni- 
brings  the  price  to  the  record  scored  iiijmon  24,  Brazilian  57%.  Steanwhips  preferr- 
the  sudden  advance  last  autumn  when  the  ed  90Ti,  Pmclters  ::9,  Deiicit  I’niied  116, 
possible  distribution  of  the  segregated  i  Givic  81,  Qiiclicc  itails  35,  Shawinigau  133^,4. 
power  stock  was  under  market  discu.ssion.  j  Torouto  Kallway  ho-i- 

The  current  advajice  in  Laurenlide  Is  built:  - 

on  the  cxmstantly  expanding  earuing.s| 
which  the  company  is  known  to  be  exper- 1 
iencing,  in  common  with  all  Canadian  pulp 
and  paper  manufacturers.  I 

Wayagamack, 


FOREIGN  EXCHANGE  KATES. 


Francs  were  ennsideiahly  ea.  ier  on  Fh’i- 
already  ‘high  for  a  non-|d>ay  than  during  the  early  iiari  Aif  :he  week, 
the  quotation  being  5.8i;  franc.s  to  the  dol¬ 
lar,  .against  5-84  on  Thiiisday  -normal  par 
being  5.18%.  'I'hc  imiMovenicnt.  is  appar¬ 
ently  due  to  the  arrangement  for  the  big 
C,ty  of  Paris  loan. 

Roiihles  were  weaker  at  32  U5  cents  to  the 
rouble  for  eherines.  The  rouble  in  normal 
times  is  worth  about  51t7  cent.-.  ’• 


dividend  payor,  reached  66 V4,  which 
fractional  gain  over  all  previous  pi  ices 
Rlordoii  at  85  was  at  ius  high  of  the 
movement,  and  Price  Bros,  in  the  mid-week 
advanced  to  91,  a  gain  of  1  point  from  last 
week  s  close,  thus  establishing  a  new  top 
price. 

The  General  Market  | 

Elsewhere  in  the  Montreal  list  stocks 
were  firm.  There  was  a  suggestion  that , 
ihe  cotton  or  textile  group  might  be  rs-  j 
garded  hopefully  from  the  speculative 
viewpoint.  The  Street  daily  hears  more 
and  more  with  regard  to  the  earnings  of  the 
textile  or  cotton  concerns,  coupled  with  ex¬ 
tremely  glowing  prospects. 

Penmans  came  into  prominence  with  a 
six-point  advance  to  71  in  the  morning 
session  of  Wednesday,  touching  74  on  Fri- 
day.  ! 

Dominion  Textile  was  a  strong  feature,,! 
with  the  floating  supply  of  the  stock  ap-  j 
parently  limited-  At  84  the  stock  was 
within  one  point  of  Its  high  price  for  the  ! 
current  calendar  year- 
Buying  later  was  directed  toward 
Canadian  Cottons,  which  must  be  included 
to  this  group,  and  the  Street  hears  In-  i 
tereating  gossip  with  regard  to  the  com¬ 
pany's  constantly  Improving  position- 


A  DANGEROUS  EXPERIMEXT. 

The  New  York  Financial  World,  referring 
to  the  talked-of  Dominion  Tax  on  American 
securities  held  in  Canada,  declares  that  if 
such  an  act  is  passed  it  is  .likely  that  the 
United  States  will  adopt  reciprocal  legisla¬ 
tion  which  luig^t  seriously  affect  the  sale 
of  securitiM  in  the  Called  States. 


NOVA  SCOTIA 
STEEL  AND  COAL 

90MPANY 

BONDS 

DEBENTURES 


Special  Circular  on  request 


ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  $t  •  Montreal,  Qne. 
12  Ring  SL  East  •  ■  Toronto 
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BANK  OF  MONTREAL 

Established  1817 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,321,193. 

Total  Assets  -  -  -  $390,421,701. 

W  ' 

BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  Bart.,  President 
R  B  Ancus.  Esq.  E.  B.  Greenshiclds,  Esq.  Sir  Wiiliam  Macdonald 
Hon.  Robt.  .Mackay,  Lord  Shausimcssj^K.C.V^.  C.  R.  Hosmer,  Esq. 
A.  Baumgarten,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drunamond,  Esq. 
D.  Forbes  Angus,  Esq.  William  McMaster,  tsq. 

Head  Office:  MONTREAL 

ti.nerai  .Msnaser— Sir  Frederick  Williams-Taylor,  LL.D. 
A.aUtant  (ien.ral  Manafter — A.  D.  BraithwaitC. 

,  I  Throughout  t'anoda  and  Newfoundland! 

Branches  and  J  aI«o  at  I.ondon,  Kngland,  ,  .  .  -o.  . 

%|teil<‘ies  I  \iid  Nrw  York  Chirugo  and  Spokane  in  the  United  States. 


THE  MERCHANTS’  BANK 


avic  POWER  HAS  ipuBllC  OFFERING  [THE  CANADMIl  BANK  OF  COMMERCE 


ACTED  VERY  WELL  I  DOUPOWERSTOaf 
ON  lUE  MARKET  IS  INTERESTING 


PAID-UP  CAPITAL,  $15,()U0,n00  REST  -  -  $13,500,000 


BOARD  OK  DIRECTORS: 


[  Recent  Advance  Stimulated  Fresh  In- 
I  terest,  and  Establishment  of  Con¬ 
siderably  Higher  Level  May,  Not 
be  a  Matter  of  Such  a  “Long  Pull” 
as  Was  Generally  Supposed  —  The 
Power  Situation  Very  Strong. 


Known  Earnings  For  First  Half  of 
Current  Yeai-  Show  Net  Increase 
of  $113,248  —  Anticipations  of 
Bonus  or  Increased  Dividend  on 
Junior  Shares  —  History  of  the 
Stock,  and  a  Comparison. 


sir  EdatuS  Walker,  C.VTO.,  D.C.L., 

Presideat. 

Jaka  Haakla,  Bad.,  K.C.,  l.li.O.  E.  R.  Woad,  Esq. 

D.C.Ii.  Sir  dohn  M.  GlbMH, 

a.  W.  PUTClle,  K.C..M.U..  H.C..  I.L.D. 

A.  KInsaUiB,  Bad.  Rolicrt  Stnart.  Eaq. 

Hoa.  Sir  Urinaa  Melria  Joaea  G.  K.  Galt.  Eaq. 

Baa.  W.  Bdwavds  B.  J.  Faller,  Baq. 

WUllaai  Farwell,  Baq., 

JOHN  AIBD,  H. 

Oaaeral  naaacar. 


Z.  A.  Iiaah,  Eaq.,  K.O..  IiXiJk, 
Vlea.  Prealdeat. 

Georce  Foater,  Eiaqu  K.O. 
Chaa.  Colby,  Eaq.,  SI.iL,  PkJ>. 
A.  C.  Fliuuerfeltl  Eaq. 

~G.  W.  Allan,  Eaq.,  K.O, 

F.  P.  Jonea.  Eaq. 

11.  C.  Cox,  Eaq. 

D.CX. 

V.  F.  JONES, 

Aaaiatnat  Oeacral  Blaaaaqi. 


BSTABI.ISHED 

1864 


OF  CANADA 


HEAD  OFFICE 
.MONTHBAl. 


PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,250,984 

IVesIdeiit  . SIR  H.  MO>TA<aT  ALLAN.  CLV.«. 

VIce-Prriiidcnt  . .  W.  BLACK WKLL 

Illrectop  . . . F.  HKBDKN 

Generul  Miiiiag;er  . C.  MACAROW 

806  BrRiiche«  and  AfirencloM  In  Canada,  rxtrudliifc  from  the  Atlantic  to  the  Pacific 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Speelal  Attention  aiven  to  Collerticna.  Savinas  Bank  Dcpartniont  at  all  Branchea 


.  .  INCORPORATED 

1855 

I 

BANK  ofTORONTO 


Head  Offle:; 

Asset, . 


TORONTO 

. »66,0OD,03J 


DlttECTOaS 

W.G.  GOOIJERHAM.  Prsnilen-. 

J.  HENDEKSUN,  Vico-Preaident 
WnxiAM  Stone  John  Macdonai-d,  J.  h.  Enolehart, 
Lt.-Cou  a.  E.  Goodbbiiam,  Bkio.-Gen.  K.  S.  Mehjhbn. 

Wm.  I.  Gear,  Paul  J.  Mvle.i. 

TaOA  F.  How  ......  lioneral  Manarer 

John  R.  Lahb  ......  Supc.  ul  Bra.ic.i.-I 

T.  A.  Bird,  f’hief  Inspector 
BANKKBS 

NEW  YORK — National  Bank  of  CommercD.  ' 

CHICAGO — First  National  Dank. 

LONDON,  Enu.  London  City  &  Midland  Bank,  Limitnl. 


BAMilYG  ni'SlMdSS 
l.WTTEU 

Wfi  invite  the  hankinit  ac- 
eoiint.i  of  memhiiiits.  innnn- 
facturors.  societiea  and  indi¬ 
vidual;-. 

W'e  ol  fer  the  modern  Banking 
Servire  of  a  Drogres.ai ve  Dank, 
poBSPPsiiiB  ample  re.souree.M. 
pxteiiaivi!  ronneelions  ana 
complete  facijitie.s. 

All  cu.slonier.s  of  The  l?ank  of 
Toronto  are  assurod  every 
courtesy  and  attention. 


The  Bank  op  Ottawal 


ESTASLI8HEO  1874 


Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up  • 

Rest  and  Undivided  Profits 
Total  Assets  over  - 


S  4,000,000 
4,996,304 
65,000.000 


Board  ol  Directors  : 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  '  Vice-President 

SIR  HENRY  N.  BATE,  ALEXANDER  MACLAREN, 
RUSSELIv  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNTE,  Asst -General  Manager. 
W.  DDTHIE,  Chief  Inspector. 


Montreal  Branch  . 

Fairmount  Avenue  Branch . . 


. . . .  P.  W.  MUKPHY,  Acting  Manager. 
. . . .  W.  C.  BURPE,  Manager. 


ESTABLISHED  .  1875 

IMPERIAL  BANK 

OF  CANADA 

Capital  Paid  Up  . . .  $7,000,000  Reserve  Fund  ....  $7,000,000 
Peleg  Howland,  President  E.  Hay,  General  Manager 

HEAD  OFFICE  ....  TORONTO 

Dealers  In  Government  and  Municipal  Securities.  Dealers  in 
Domestic  and  Foreign  Exchange.  Careful  attention  given  to 
accounts  of  Merchants,  Manufacturers  and  Farmers. 

Branches  in  all  Principal  Centres  in  Canada. 


The  SterunoBank 

OF  Canada 

Head  Office  >  a  Toronto 

The  Sterling  Bank  offera  a  Kcrvicc  vrhleh  la  wide  enough  and  effi¬ 
cient  enongh  to  handle  aatlaf.vctorlly  any  bualneaa  offered  to  It. 

Montreal  Office:  120  ST.  JAMES  STBEET 


A  Profitable  Side  Line 


Liberal -Uommissions  paid  to  out-of-town  agents  for  the 
sale  of  annual  subscriptions  for  The  Financial  Times.  An 
“easy  seller”  everywhere,  and  should  make  a  most  profitable 
side-line.  The  subscription  rate  is  $2  a  year  in  Canada.  Write 
for  particulars  to  the  Circulation  Manager,  The  Financial 
Times,  Montreal. 


tWM.  A.  ROGERS  COAIP.AJTT.  year  $188,499  was  carried  forward.  The 

Wm-  A.  ^gers  Company  Is  another  firm  company  has  paid  as  high  as  12  p.c.  The 
that  is  godng  to  record  an  unprecedented  percentage  of  net  profits  on  common  stock 
business  year.  For  the  year  ending  De-  will  doubtless  be  Increased  this  year.  The 
cetnber  31,  1915,  ».et  profits  were  $189,810,  commercial  trade  in  silverware  has  been 
and  after  paying  S-p.c.  on  the  comdiontbat  excellent.  a 


I  Civic-Power  has  acted  in  a  manner  en-  i  An  interesting  history  is  attached  to  the ! 
itircly  acceptable  to  the  stockholders.  Its!  Dominion  Power  and  Trans.misslon  Com- j 
recent  advance  has  stiiniuinted  fresh  inter- ;  pany’s  common  stock,  a  limited  number  ofi’ 
'  est  in  tlie  stock,  and  has  indicated  to  the,  shares  of  which  are  being  offered  at  $65' 
'street  generally  that  it  may  not  be  such  a;  per  share  by  F.  B-  McCurdy  and  Co.  and 
long-pull  purchase  as  was  generally  sup-jj.  M.  Robinson  and  Sons,  members  of  the, 
posed.  ;  .Montreal  Stock  Exchange.  In  connection 

As  we  have  frequently  stated,  the  tech-  with  the  offering  these  two  firms  publish' 
nique  of  Civic-Power’s  market  will  in  alLthe  following  figures,  comparing  the  stock' 
probability  fol.iow  the  lines  of  the  market  with  other  Canadian  public  utility  stocks:—' 
for  the  old  Power  stock-  Only  on  infre- 1  Dividend  Price  Yield 

qiient  occasions  was  the  old  Power  stock  |  Civic  Investment .  I'a-  82  4.9% 

!  given  to  "fireworks.”  being  content  to  move  |  shawlnigan  Water  &  Power  7%  13.')  5-2% 

I  up  a  couple  of  points  at  a  dme,  as  each  new  Dominion  Power .  4%  65  6.2'% 

[dividend  period  came  nearer.  'I'jie  Stock’s  History.  I 

'  In  respect  to  the  new  stock  of  Clvir- 

i  Power,  it  is  probable  that  by  the  turn  cfl  The  $.,714,500  cornmon -fetock  of  the  Do- 
'  the  yf'sr  there  w'll  be  a  pertain  discounting ' Fower  and  Tiansmissi.on  Company 
of  a  new  dividend  basis  in  the  .summer  of!'''h'oh  is  now  outstanding  includes  the  lim- 
'1917.  It  has  for  several  years  been  agreed, Preference  stock  which  was  converted 
.that  death  and  taxes  and  periodical  dividend  | common  stock  just  about  a  year  ago, 

'  incr^a^cs  of  Power  were  the  three  things ,  10  p.c.  in  dn'idcnds  to  which  it 

'one  might  be  sure  of  in  this  world,  and  wc'"'®s  fir.si  entitled  liad  been  fully  paid  up-  ' 
sec  no  reason  why  the  combination  of  "sure;  The  common  slock  is  now  on  a  4  p.c.' 
things”  should  he  broken  at  this  stage.  !  hasis.  the  dividends  being  payable  half 
rri.„  .V.  'yearly,  June  15  and  December  lo. 

^  '  1  ,  •  tJ.-  ■  j  The  company,  thiough  ownership  of  se- 

'riie  article  in  last  w-cek  s  Financial  Ly,.j^jgg^  controls  the  Electric  Light,  Powea* 
Times,  sliowing  a  neck-and-neck  race  interurban  Railway  business  in, 

tween  electric  power  production  and  con- ;  vicinity,  serving  a  pop- 

suniption,  created  considerable  interest  in ;  exceeding  200,000.  The  gross  earn- 

financial  circles.  Thcie  had  b^en  an  j  jngs  .have  increased  from  $1,039,341  for  1906 
press'.on  that  the  rapid  increase  in  power  $2,363,956  for  1915,  or  over  100  p  c. 


production  might  eventually  make  hydro-  _  ’  _  '  . 

electric  power  a  glut  on  the  market.  But  Expanding  Earnings. 

I  the  contrary  is  the  ca.Ke,  there  being  a  mar-  Industrial  activity  in  and  about  Hamilton  i 
ket  for  every  developed  horse-power  in  the  qj  j-ecent  months  has  contributed  to  the 


j  Province  of  Quebec. 


largely  increased  earnings.  .Net  earnings 


has  got  into  good  hands.  gay.  “Owing  to  the  steadily  increasing 

'  ,  "  earn'ng.s  of  the  Dominion  Power  Company 

i  LAURENTIDE.  u  should  not  be  long  before  a  bonus  iji  paid 

!  _ _  or  the  dividend  increased  on  the  com'nion 

block.’’  i 

Company’s  Mill  Extensions  Will  Enable  It  i _ j 

to  Take  Adiantage  of  Abnormal  |  T  nvnniM  RTTRRITR  PRir’irc: 

I  Situation  lor  Sulphite.  t  RUBBER  PRICES.  , 

!  The  Laurentide  Company’s  plant  exte’n- 1  ...  .  ^  _  I 

sions,  which  wUl  double  the  capacity  of  iLs'rjn...  ^  '.If  Ca>-tO’n,  Ridge  &  Co.. 

.present  output  in  the  sulphite  mdll  to  440,-  Toronto,  from  the  I 

'000  tons  by  .November  1.  will  be  a  most  im- !  T--. 

portant  factor  in  the  company’s  operations;  i  7  '  ^  L  ‘  *  ^  hl.^.ed  rubber , 

,  partTUlarly  at  the  monieut.  The  price  of ,  P'an  at  .ons  are 

Sulphite  is  the  most  abnonnal  element  of  a  J'  ™  'ncreased  outputs  an- 

I  highly  abnormal  sutuation  In  the  pulp  and  pnees  being  se- 

Ipa^ei-  industry.  The  price  of  sulilhite  has  ^ ’’’  ' 

advanced  100  p.c.  to  125  p.c.  within  a  year’s  '  ^  "  ^  ago.  Latest 

'time.  .Mr.  George  Ohahoon,  Jr.,  president  1^  ^  ’ 

of  '.lie  Ijaurentidc  Company,  believes  tha.t  |  ^'***^u  v 

sulphi.te  prices  will  continue  to  advance  and  consolidated  Malay  ..  3.0.)  TsO  s'io 

i  states  that  the  company  wnll  reap  large  1^..  ^’7 

,  profits  fmm  this  sou, re  In  the  ensuing  .  H 

!  yesr*  1-40,1111  .  fc-jK  •,.18 

I  De.spiite  the  fact  that  the  profits  returned  .  c  ?;,’  ^ -o 

!  by  the  Laurentade  Comiiany  in  the  H'scal  . . no 

I  year  ended  June  30  last  were  the  largest  |  R.aHh' . -m'no  IMa 

ever  shown,  the  company’s  report  has  been  |  t»  .  . -Vo-  -loo 

'  fOfArroH  *n  ac  a  " itdyxrofl xr  ;  **“‘'*  Vd\eb . I  0.X..1  (7.22 


referred  to  as  a  ”i>ove,rty  stricken”  rcpwirt 
by  men  in  intimate  touch  with  the  ppip  and 
paper  trade.  There  appears  every  assur¬ 
ance,  that,  given  conditions  which  have  ob- 
Itained  in  the  first  quarter  of  the  company’s 


Market  reported  active  on  steady  invest¬ 
ment  buying.  1 

STAMIARII  TIRE  AMI  RTKBER.  ' 

Guelph— At  a  meeting  of  the  director-s  of 


[four  months  in  Europe,  studying  trade  con- 
I  ditions,  has  returned  to  America. 

I  General  Randolipb  is  convinced  that  Rus- 
j  sla  is  on  the  verge  of  the  greatest  industrial 
'  boom  in  its  hisitory.  Russia  being  an  em-  i 
!plre  of  Inexhaustible  resources,  is  approach- 1 
ing  an  era  which  will  see  Its  raw  materials, 
hitherto  untouched,  converted  into  manu- ' 
factured  articles  foir  the  use  of  its  people  j 
as  well  as  those  in  other  sections  of  the  i 
world.  The  opening  of  a  new  trade  route  j 
I  by  way  of  the  'W’hite  Sea  wUl  stimulate  Rus- 
I  sla’s  fojYilgn  commerce- 


STEEL  CO.  OF  CATTADA. 

■A  Toronto  despatch  announces  that  at  the 
Board  meeting  of  the  Steel  Company  of 
!  Canada,  held  in  Toronto  on  Wednesday,  a 
'  report  of  the  company’s  earnings  to  the 
I  end  of  August  was  under  consideration,  but 
I  was  not  made  public.  The  August  statement 
I  is  said  to  have  reflected  the  largest  produc- 
I  tion  In  history  and  with  the  orders  on  hand 
I  the  outlook  was  excellent,  according  to 
'  directors. 

I  The  question  of  a  dividend  on  the  com- 
■  mon  stock  was  not  considered-  The  sug- 
J  gestlon  that  the  directors  should  take  the 
,  shareholders  into  their  confidence  regard- 
i  ing  the  progress  of  the  company  did  not 
!  meet  with  favor  and  it  was  decided  that 
'  there  was  no  satisfactory  reason  for  de- 
I  parting  from '♦he  ordinary  practice  of  with¬ 
holding  all  reference  to  the  affairs  of  the 
I  company  until  the  results  were  definitely 
I  known  at  the  close  of  the  year. 


F.  N.  BURT  BUSINESS. 

F.  N.  Burt  Company,  which  manufactures 
products  similar  to  those  of  Pacific  Buet,  is 
experiencing  a  record  year.  The  company 
earned  net  $222,267  during  the  year  ej^ding 
December  31st»  1915,  paid  7  p.c.  on  pre¬ 
ferred  stock,  and  4  p.c.  on  common  and 
carried  forward  $166,266.  This  year’s  record 
I  should  therefore  leave  a  satisfying  surplus 
Ion  the  common  stock-  The  company  at  one 
time  paid  as  high  as  6  p.c.  on  the  junior 
shares. 


THE 

MOLSONS 


BANK 


tHCORPORATBD  18BI. 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

HEAD  OFFICE:  MONTREAL 


96  Branches  scattered  through¬ 
out  Canada. 

Edward  C-  Fi’att  •  (ieneral  Manager. 


Hie  Caiudian  Bank  of  Commerce  having  Branches  in  all  the  important 
Towns  and  citios  thronghont  Canada,  as  well  as  Newfoundland,  the 
United  States,  England  and  Mexico,  offers  unsurpassed  facilities  i'lC 
the  traitxaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

iBcerporated  by  Royal  Charter. 

The  Court  of  Direetor.s  hereby  give  notice  that  an  Interim  dividend,  for 
the  half  year  ended  31st  May  la.'it,  of  30  -shilling-s  per  share,  les-s  Income  Tax, 
being  at  the  rate  of  6  per  cent,  per  annum,  will  be  paid  on  the  6th  day  of 
October  next  to  the  Proprietors  of  Shares  registered  in  the  Dominion  of 
Canada. 

The  Dividend  will  be  payable  at  the  rate  of  exchange  current  on  the  6th 
day  of  October  next  to  be  fixed  by  the"  Managers. 

No  tran.sfer  can  be  made  between  the  22nd  inst.  inclusive  and  the  6th 
pfox.  inclusive,  as  the  books  must  be  closed  during  that  period. 

By  order  of  the  Court  of  Directors 

JACKSON  DODDS. 

Secretary. 

No,  6.  Gracechureh  Street, 

I..ondon,  E.C., 

September  5th,  1916. 


i  TIE  DONINION  BANK  1 


That  f.hiB  ijowcr  dcyHopinenit  has  many  (Jiq  niontiis  ending  June  30,  1916,' 

I  ramlificafiions  is  not  a  matter  of  doubt.  This  (jjiow  an  increase  of  $113,248  over  the  same 
power  deveiopment  cultivates  indusitrial  ac-  period  la.st  year.  The  average  net  earnings  i 
tivity.  It  brings  important  manufacturing  fop  tjje  ijgt  f.ve  j-ears  have  been  equal  to' 
firms  to  t-^e  d'istrict  of  .Montreal,  and  with  jji  p  on  the  preifcrred  and  6*/^  p  c-  on  the 
the  consequent  inci’ease  in  pay-rolls  and  commou  slock. 

genera-l  pu'rcha.s.ng  capacity  of  the  people.  Prior  to  1912  the  company  set  aside  15 
all  gia.des  of  industry  and  commei'ce  miistjpe,  Qf  j,)ie  gross  earning.'^  to  Maintenance 

...  .  I**’hd  Depreciation,  and  sim-e  then  20  p.c.  On 

hr.  ders  of  .such  slocks  as  Ijaur-iipe  basis  of  last  year’.s  earnings  this  I 

lcnt.de  Pov.  ei.  Shawinigan  and  f  ivIc-Power  (q  over  $500,i)0ti.  A  large  amo.unt  I 

jaic  enneerned.  the  incrcas  ng  demand  for  ,jf  (big  repre.sents  eq'iiimient  purchased  and 
.he  couiiPan;es  piodiict  .gives  promise  of  in-  extensions  made  and  charged  to  Operating 
creasing  namings  as  the  indu-siti ial  life  of  Expenses,  thereby  building  up  a  big  equitv 
,  the  province  develops. .  Electric  power  Is  a  i„  ,pe  pmperty  behind  the  shares-  ’  | 

|(’anad,;an  natural  pmdiict  .and  the  industry  a  circular  letter  J.  M.  Robinson  and' 

has  got  into  good  hands.  gay.  “Owing  to  the  steadily  increasing 

'  ,  "  earn'ng.s  of  the  Dominion  Power  Company 

i  LAURENTIDE.  ii  should  not  be  long  before  a  bonus  paid 

!  _ _  or  the  dividend  increased  on  the  com'nion  ’ 

slock-’’  1 


HEAD  OFFICE 


TORONTO 


Sm  EDMUND  B.  OSLER,  M.P.,  President.  ■ 
W.  D.  MATTHEWS,  Vice-President.  ■ 

C.  A.  BOGERT,  General  Manager.  S 

THE  LONDON.  ENGLAND,  BRANCH  1 

of  the  DOMINION  BANK  at  73  COBNHILL,  S 
E.C.,  conducts  a  General  Banking  and  For-  ■ 
eign  Exchange  Business  and  has  ample  ■ 
facilities  for  handiing  collections  and  remit-  5 

tances  from  Canada.  ■ 


ESTABI.ISHKI)  1S65 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg  * 

PAID-UP  CAPITAL  ...  $5,000,000  RESERVE . $3,400,000 

TOTAL  ASSETS  (OVER)  -  -  -  $90,000,000 

Honorary  rrcsidrat— SIR  XXTM.IAM  PRICF.  President— JOHN  G.4LT.  E«q. 

X  Ice-Prealdrnls — R.  T.  RILEY,  Eaq.;  G.  H.  THOMSON,  Exq. 
la.  H.  Balfour,  General  .Manager.  H.  B.  Shan,  .Xaslotiint  General  Xlanagcr. 

F.  S.  Ciispo,  Superintendent  of  Branehes  and  Chief  Inspector. 

Attention  la  partlenlarly  drawn  to  the  faellltieK  offered  by  the  Bank’*  Forelcn 
Exchange  Department  both  In  Canada  and  Eualand. 

Exportera  and  Importers  are  Invited  to  avail  themselves  of  the  Commercial  InfoRM- 
tlhn  Btireau  at  our  London,  EnKland.  Braneh,  U  Princes  Street,  lO.C. 

London,  Encland,  Branches  .  _  .  .  e  Princes  St.,  E.C. 

Haymarket,  Sw. 

With  SIS  Branches  In  Canada  extending  from  Halifax  to  Prince  Bapert,  the  Bank 
offers  excellent  facilities  for  the  transaction  «f  etcrv  description  of  Banklns  bnslneas. 
The  Bank  has  correspondents  in  all  the  Cities  of  Importance  throuarhout  Canada,  the 
L'nited  Klnsdom,  the  Continent  of  Europe,  the  Briti.sli  Colonies,  and  the  Lnited  States. 

Collertlons  made  in  all  parts  of  the  Dominion  and  returns  promptly  remitted  at 
lowest  rates  of  exehnnBe. 


current  year,  Lanrentide’s  earnings  will  be  ^  ^  directors  of 

phenomenal.  The  company  could  not  secure  !,  the  ceie  c  d.  *  Rubber  Company  held  l 
i  me  full  advantage  of  the  high  prices  pre- 1  J/"' ‘  uffeH  "  v  ‘’.hi"'  p.I"  f 
'vailing  for  the  greater  part  of  last  year  ,x  nf 

I  .  *  ,  r  _  X  X  .  .  Co.  Ol  Alontirai  possession  of  the  olant.  The 

'owing  to  long  term  rontracta;  but  theae  ! 

I  contracts  have  practically  all  expired  and  favor  s'evei-fli  cnsls  rir mils 

'the  company  is  known  to  he  reaping  the  which  has  aircndv  hor.  v, 

'  ,1  , _ ,.1  t  ”  wnicn  iias  aTreadv  noen  heard  at  Ossroode 

ful.1  benefits  of  the  remarkable  increase.  ,,  nnderstood.  are  now  called  off 

They  included  an  application  for  an  injunc-i 
GREAT  RUSSIA.  I  tion  to  stop  the  deal,  and  another  one  for  || 

j  -  ;  libel  to  the  extent  of  $10,000.  The  affairs! 

I  General  George  F-  Randoliph,  vice-presd- i  ^ ®f4tlcd  amjcably,  Md  the  Partridge, 
ident  of  the  Baltimore  &  Ohio,  having  spent  I  '*  PrfParins  to  install  machinery 

now  in  use  in  its  ^lontreal  factory. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  1860 

Capital  Authorized .  $25,000,006 

Capital  Paid-up .  $11,800,000 

Reserve  and  Undivided  Profits .  $1.3,236,000 

Total  Assets .  $226,000,000 

BEAD  OFFICE,  XIONTREAL 
S20  Branches  In  Canada  and  Newfoundland. 

Thirty  Branches  In  Cuba,  Porto  Rieo,  Donilnlenn  Republic  and  Coeta  Rica. 
BRITISH  WEST  INDIES 

ANTIGDA— St.  Johns;  B.AHAH.AS — Nassani  BARBADOS — Brldcetowni 
DOaUNICA-— Roseau  I  GRENADA — St  Georse’s;  J.AXIAICA — Klngstoai 
ST.  KITTS'  Bnssctsrrs;  'I'RINIOAD— Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS — DelUe 

BRITISH  OI7IANA— Gcorsetown,  New  Amsterdam  and  Rose  Halt 
Coreatyne, 


LONDON.  ENGLAND 
Bniik  Bldse.,  Princes  St,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streeta 


BUSINESS  ACCOCNTS  CARRIED  UPON  FAVORABLE  TERRS 
SAVINGS  DBPARTUE.NT  AT  ALL  BRANCHES 


Are  you  a  Stockholder? 


EnciMiry  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Flesse  give  me  yoor  opinion  (free  of  charge)  regarding  the  follow* 
ing  Secnritlett 


Address 


Nom  de  plume . 

The  BepUet  will  be  published  in  The  Financial  Times,  under  the 
nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
If  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  hia 
personal  attention.' 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEIVIBER  30,  1916. 


The  Crown  Trust  Co. 


FROMaUBSTO 
DIAMONDS  IS 
SmUNGS’MOVE 


145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 


The  Canadian  Supply  Club  Finds  it 


The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  Md 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


Hard  Sledding  Owing  to  the  H.I.C. 
and  This  Cruel  War,  and  Subscrib¬ 
ers  Are  Therefore  Urged  to  Turn 
Their  Interests  Over  to  the  Can¬ 
adian  Diamond  Company,  Limited, 


On  August  19  last  we  hart  the  pleasure  of 
I  printing  an  exhaustive  aecount  of  the  coU' 


DOMINION  Sim 
DEBTS REDUCED 
SEVEN  HRIIONS 


With  the  Calling  in  and  Pa>ing  Off 
of  Corporation’s  Short  Term  Notes 
All  Floating  Indebtedness  Will 
Have  Been  Liquidated — Financing 
Out  of  Revenue  From  Now  On  — 
Remarkable  Two  Years’  Operations 


Presidefnt  Mark  W’orkman's  announce¬ 
ment  that  the  Dominion  Steel  Corporation 


tracts  and  business  methods  of  the  Cana-  will  call  in  and  pay  off,  out  of  revenue,  the 
dian  Diamond  Company,  Limited,  and  of  in-  balance  of  its  short  term  obligations,  con- 


To  those  interested  in  the 


New  Canadian  War  Loan 


but  who  were  unable  to  subscribe  at  the  time  of  Issue. 

We  are  able  to  offer  the  bonds  to  yon  still  at  91%  and  Interest  pay¬ 
ment  and  delivery  on  or  after  Oetober  16th. 


Simply  write  or  speak  to  ns  about  It 


Dojvii^bxotb.Secubitibs 

COBPORATI02V_LJ>\ITEiI> 


CANADA  LIFE  BLDG.,  MONTREAL 

TORONTO  ESTAMjaHtO  1901  LONDON.  ENG. 


viting  the  post  office  authorities  to  take  a  i  soatiug  of  $3,400,000  5-year  6  p.c-  notes,  be- 


look  into  the  business  of  the  concern  and  |  comes  all  the  more  remai'kable  when  con- 


lo  compare  the  handwriUng  of  its  president,  j  sideraUon  is  given  to  the  financial  accom- : 

George  E.  Stillings,  with  the  handwriting  ofj  plishmcnls  of  the  Corporation  since  the; 

President  George  E.  Stillings  of  the  defunct  I  war-  |  • -Smelters*  continued  strength  in  the  mar- 

N-ational  Mercantile  Company,  a  contract- 1  the  wiping  out  of  these  short  term  i  ket  is  a  reflection  of  the  expanding  earn- 


The  Editor  w’lll  be  pleased  to  answer,  either 
1  through  thfs  column,  or  by  letter  when  the 
circumstances  reQUire  it,  any  cnejuiry  re¬ 
lating  to  inve.stments.  It  should  be  under¬ 
stood.  however,  that  The  Financial  Times 
wil  not  make  predictions  regarding  the 
Immediate  market  cour.se  of  any  security. 
To  receive  attention,  inquiries  must  be  ac- 
companied  by  the  full  name  and  address  of 
the  inquirer,  .as  an  evidence  of  good  faith. 
All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


1T.SJ)-,  Toronto— We  are  forwarding  you 
the  last  annual  report  of  the  Northern  Can¬ 
adian  Mortgage  Company  of  tViunipeg.  The 
oomipany  has  been  having  “hard  sledding," 
according  to  our  M'innipeg  cori-espondent, 
owing  to  its  securities  being  seoond  mort- 


.  .  ,  .notes  the  company s  financial  position  will  Ings  of  the  company.  Ilaron  Shaughnessy 

Dominion  Iron  common  stock  has  acted  ■  ^  ®  ^  amen  ^ ‘*^**^®*’  bave  been  bettered  to  the  extent  of  over  in  M  innipeg  this  week,  drew  attention  rto  ^e 

very  well  since  the  summer  decline,  andj'P  Vancouver,  B-C-  I  sevTn  million  dollars  as  a  direct  result  of  j  very  great  activity  in  British  Columbia 

should  do  better-  You  will  find  a  study  of!  Mr-  Stilling's  Diamond  Company,  we  now '  abnormal  operations  of  the  past  two  years.  |  mining  which  prevails  at  the  present  time, 
the  stock's  market  position  in  "T.K-D.’s  note,  is  about  to  receive  an  increase  in  its  |  All  of  the  5  p.c.  5-year  debentures  of  the  j  He  announced  tlmt  Ihe^ 


Column’  in  this  issue-  The  stock  has  not:  clientele  as  a  result  of  the  kindly  co-opera- 

Of  .fo  o,  .Jo  a,n,dt.„ 

ieal  position  was  never  stronger  in  the  his- 1  Mipplv  Companj,  Registeicd,  80.-804  New 
tory  of  the  Canadian  steel  industry,  and  that  Birks  BiUlding.  Montreal,  otherwise  called 
the  outlook  for  the  steel  manufacturers  was  Canadian  Supplv  Club  Company,  Regis- 
never  brighter.  This  may  be  said  to  apply  address-  The  latter  com- 

nbt  only  to  the  immediate  future  but  to  the  .  .  ,  , 

after-the-war  period-  President  Workman's;  singtilarly  careless  about  its  proper 

anticipations  that  Canada  will  be  called ;  tit.'e,  for  while  its  latest  circular  is  on  note- 


corporation,  amounting  to  $1,500,000,  which  ;  f^mclter  of  tho  Consolidated  Mining  and 
were  presented  on  or  after  November  1, !  Smelting  Company  at  Trail.  B.C.,  has  now 

1915.  when  thev  matured  were  paid.  Mr.  ■  been  doubled-  It  is  now  the  largest  on  the 
.Mark  Workman  annomiecd  on  .June  10th.  |  continent  and  Baron  Shaughnessy  says  is 

1916.  that  only  $12,000  of  these  debentures,  I  “heing  operated  to  its  limit."  The  C.P.R. 

which  had  not  been  presented  for  payment,  j  directors  touring  the  M  esf  are  known  to 
were  s:ill  outstanding-  !  have  made  a  very  thorough  insi>ertion  of 

The  total  amount  of  bonds  outstanding  the  new  Trail  smeller-  The  C.P.R.  is  a 
has  been  reduced  $350,000  through  the  oper- :  eonfrolling  factor  in  the  company's  affairs. 

ation  of  the  sinking  fund.  - 

In  the  year  ended  March  31,  1916,  current  *  Hillerost’s  preferred  dividend  coming 


upon  to  reconstruct  war-torn  Europe  has  paiier  with  the  letterhead  “The  Canadian 

been  our  own  belief  in  the  past  year.  If  Supply  Club  Compan.v,  Registered,  of  Mont- :  ''f’diiord  from  $4.222.(X82  at  .qlong  at  this  time  is  a  reminder  of  the  fact 


the  end  of  the  building  boom  naturally  af  , 
fected  it  sharply-  The  last  dividend  was , 
passed-  We  are  informed  that  the  company : 

has  been  meeting  all  payments,  and  the  be- 1  J  -4-li-.  Montreal — We  will  endeavor  to  get 


lief  exists  that  it  has  sufficient  reserve  to  !  some  information  regarding  La  Compagnie 
enable  it  to  get  through.  I  d’Exploration  et  des  Mines  de  Thetford 

-  i  Nord,  later. 


Possibly  the  company  haa  lost  its  club. 

Club  Rasiness  Is  Poor. 

The  Canadian  Supply  Company,  Register¬ 
ed,  has  been  doing  a  business  which  con- ' 
sists  in  getting  subscribers  to  pay  a  certain 


in  mining 
ctors  never 

191-'''.  the  proportion  of  working  assets  to  failed  in  nieelang  the  dividend  on  the  senior 


currint  liabilities  was  about  two  to  one;  at 
March  31,  1916.  the  proportion  was  four  to 
one- 

Rank  .\ilinitces  Xll. 


All  bank  loans  of  previous  ycara  were  en- 


shares-  There  can  be  no  doubt  that  the 
company  is  exiiericiicing  a  very  substantial 
revival  in  trade,  consequent  upon  the  lict- 
ter  conditions  which  exist  in  British  Colum¬ 
bia.  Baron  Shaughnessy  has  made  it  very 
clear  'this  week,  after  his  trip  as  far  as  Vic¬ 
toria,  B.C-,  that  “at  the  present  moment  this 


Investor,  Toronto  —  We  ai-e  sending  you  i  The  .Montreal  Reduction  and  Smelting  Co.  ^^m  every  week  into  a  “club,"  and  allowing  tirely  repaid  in  the  last  fiscal  year- 
the  Isfiiic  of  The  Financial  Times  of  Sep- I  of  Canada.  Limited,  has  a  plant  at  Trout ’’hm”  due  course  to  obtain  “furs,  cloaks,-  The  latest  action  of  the  direetwrs  antici  ,  ^  pio, nrosiuToiis 

tember  16,  which  contains  an  article  d«il-  Lake,  near  North  Bay.  Ont.  The  company  raps.  watches,  diamonds  jewelry,  rugs,  pates  by  two  years  the  maturily  of  the  . an  ft  [a? HmeresuTv^ 

in  liquidation  ,  carpet  squares,  stoves  and  furniture,  at ,  400,n0o  .short  term  notes.  The%-  do  not  fair  HilK  iest  s  year 

Union  Pacific  Cobalt  mine  is  a  dead  one.  pfandard  prices  on  the  popular  club  plan.”!  due  until  Deoemher  1,  1918;  the  rtiircctors  spec  tacular  change,  but 

Twin  Beaver  Mining  Co.  the  Crescent  i  '"is-mss  of  late  has  not  prospered.  |  will  pav  off  the  issue  at  par  on  Decemher  I  aPPears  to  be  no  doubt  that  the  im- 

Copper  Co.  and  the  Luella  Mines  and  Mill  company  s-ays  so  quite  frankly  in  itsli.  1916.  I  provement  will  bo  satisfying  to  the  share- 

Co.,  do  not  appear  -to  be  known  by  mining  'aiost  circular  and  ascribes  the  fart  to  “ad-  '  W  th  its  banking  obligations  entirely  dis- •  _ 


ing  with  the  outlook  of  the  National  Steel ;  is  in  liquidation- 
Car  Company. 


W-  T-  R..  PIcton,  Ont:  —  There  is  just  a 
chance  that  Silver  Queen  will  "come  back-’’ 


Macdonald's  ability  to  liquidate  tfhc  |202,- 
frrm  iiidclitcdness 


The  mine  is  again  under  operation  after 'men,  but  if  you  will  tell  us  where  the  head  prices  on  all  lines  of  goods."  also  charged  the  payme,n1  of  these  notes  frees 

being  idle  for  a  long  time,  and  twice  leased-  offices  of  these  concerns  are  we  will  cn- '  war  rules  prohibiting  so-  the  corporation  of  all  floating  indebtedness- 

It  Is  a  poor  Cobalt  mine  that  has  once  been  I  deavor  to  trace  them  further-  j  orders  in  factories.  *  Clearly  Obviously  no  now  bon*owing  is  iinminenf.  | 

a  producer  if  it  cannot  give  up  a  little  more  |  The  Robertson  Asbestos  Ml 
ore  at  current  prices  for  silver.  This  has  j  properties  are  at  Robertsonville 

been  demonstrated  during  the  past  six  |  not  successful.  At  the  instances,  —  •  . -i . .  i  r, j., n,..  ,.,,..1 

One  instance  of  recuperation  is  pany's  bankers  a  re-organizafictn  was  effec- i  *  will  soon  he  impossible  to  continue  |  President  Workinaiii  is  dislinolly  op':..mis-  ^ 

which  was  believed  ;  ted  and  the  new-formed  Regent  Asbestos !  business  any  longer,  and  “we  have 


I  MlningCo.,  whose! conferred  some  benefits  upon  The  understanding  is  that  the  directors  in- 1  ””  ' ‘^****''  1-  'm'’  horn 

sonville,  Que.  was  find."  sax's  the  company. ;  tend  to  finance  extensions  and  improve- ' nwnths.  so  that  llic 

stance  of  the  eom-  "e  are  approaching  a  point  where  we|nients  nut  of  rovcniie,  from  now  on.  announcement  which  was  made  10  this  (>t- 


months 


After  this  llierc  wil!  be  no  lia- 


Queen  has  not  become  a  shipper 
yet,  so  far  as  wo  are  aware,  but  the  fact 

Spt  the  management  has  broken  down  a 
!h^era"bh;  tonnage  of  low  grade  oPe  sug- 
feests  that  shipments  are  about  due-  The 
management  no  doubt  will  be  anxious  to  get 
to  the  market  and  take  advantage  of  the 
high  prices  obtaining  for  sliver-  Whether  or 
not  the  low  grade  xvill  more  than  meet  min¬ 
ing  expenses  is  of  course  still  to  be  estab¬ 
lished. 


MISS  PENMANS  A  MISS  CEMENT 


The  only  way  of  “saving  all  concerned  |  mand  for  steel  wiif.h  the  rc-establishnicnf  of 
[from  any  loss"  that  has  occurred  to  the  |  peace,  inasmuch  as  overynhing  in  the  way  of '  I’orlo  Hl<*«»  Railway’s  earnings  were  bad- 
Canadian  Supply  (with  or  without  Clubtjsiecl  that  is  being  turned  out  ot-day  is  he- j  ly  affected  during  August  by  the  severe 


I  Comi>any  Registered  is  to  transfer  their  ing  dc.s:royed  almost  as  rapidly  as  it  is  pr'o- ;  tropical  storm  wtiicli  swe-pt  the  Island  of 


N-F.,  I'pper  Town,  Sherbrooke,  Qne.:  — 

The  People's  Heat  and  Light  Company  of 
Halifax,  N.S.,  was  absorbed  some  years  ago. 
we  think  about  1902,  by  the  Halifax  Ti'am- 
ways  Company,  who  took  over  the  bonds  at 
something  like  fifty  cents  on  the  dollar, 
giving  their  stock  in  exchange,  at  par. 


A  Clear  Case  of  Attempted  Allenatfon  of '  the  Canadian  Diamond  duced. 

kcc  T  4  11  a.  J  Company,  Limited,  which  will  “credit  yo\i\ 

Affections,  Rnt  It  Lamentably  Called.  upon  one  of  their  contracts  with  every  dol- 

A  well-known  Montrealer  (who  may  pos-  lar  that  yon  have  paid  in  to  the  Canadian 
sibly  be  recognized  by  his  initials)  received  Company,  Registered,  and  in  addi-| 


ROYAL  FINANCIAL  CORPN. 


i  Porto  Rico-  While  gross  revenue  iiicreas 
cd  -iL'iiu  or  2S>~>  p-e.  the  net  earnings  were 
pulled  down  32.65  p.c.  However,  the  re¬ 
turns  of  eight  luonllis  of  the  current  year 

„  ......  ............  show  an  Improvcinent  of  12..'’i3  i*.c.  in  gross. 

tVo'o  thereto  you  will  be  enablcal  to  share  in  Tear’s  Loss*‘s  not  Considered  Heavy  In  View  which  totals  $i')63,02.''),  and  tin-  net  figures 

“  ^  ®  the  profits  aecruing  through  the  plan  of  the  of  Situation  _  Analysis  of  Ral-  stand  16  82  p.c.  higher  at  $281,44.5  ibaii  last 

!  Canadian  Diamond  Company,  Lim,ited."  The  ance  Sheet  year-  Mad  it  not.  been  for  the  great  storm 

Dear  A.  R-  D-:  |  outlook  for  those  profits,  and  the  mode  by  ‘  ,  there  is  no  doubt  the  August  l)etlermeiit 

Won't  you  be  my  partner  for  a  dance?  -  which  they  were  to  he  secured,  were  very  The  annual  statement  of  the  Royal  Finan-  would  have  been  very  substantial.  The 


Economist,  Montreal: — M'e  have  express¬ 
ed  our  opinion  frequently  of  late  to  the  ef¬ 
fect  that  we  regard  the  troublc.s  of  the 
Canadian  Car  and  Foundry  Company  to  be 
mainly  in  the  past-  The  official  state¬ 
ment  which  was  issued  by  the  board  of  di- 
reotoi-s  this  week,  after  the  latest  audit, 
bears  out  our  expressed  opinions.  There 
is  nothing  to  indicate  that  the  accumulated 
dividends  will  be  paid  up  this  year  but 
there  is  a  very  good  reason  to  anticipate 
some  action  in  this  regard  during  1917,  um- 
lese  further  unforeseen  contingencies  arise. 
At  the  present  time  the  rompany  expects  to 
get  out  of  the  Russian  war  contract  with  a 
measure  of  profit  and  that  there  will  be  a 
normal  profit  on  the  $15,000,000  (Canadian 
business  is  a  most  reasonable  expectation- 
You  will  see  the  official  statement  qlse- 
in  this  issue- 

Tram-Power  common  stock  i.s  a  specula¬ 
tive  security,  the  fluctuation  depending  upon 
franchise  prospects.  If  you  have  any  reason 
for  believing  that  the  franchise  question  will 
shortly  be  settled,  buy  the  stock  for  a  good 
rise. 

-  Canada  Cement  does  not  act  well,  despite 
the  recent  dividend  action-  Traders  seem 
to  be  afraid  of  it  for  some  reason  or  other- 
Oement  preferred  yields  slightly  better  than 
7  p-c.,  and  has  enjoyed  a  good  dividend  re¬ 
cord.  It  Is  regarded  as  a  good  business 
man’s  Investment,  though  we  cannot  say  to 
what  extent  its  position  has  been  impaired 
by  the  dividend  payments  of  $810,00<i  on  the 
common  stock  in  the  past  year. 


You  have  danced  so  much  with  .Miss  f’i'-'y  discussed  in  The  Financial  Times  of  rial  Corporation.  Limited,  of  Vancouver,;  island  is  extremely  prosperous  just  now  us 

Cement,  ihan  I  am  sure  she  mu-st  be  tired  August  19,  and  need  not  he  rehearsed  here  covering  the  operations  of  the  company  for  the  trade  figures  given  in  the  last  issue  of 

and  needs  a  rest.  [There  is  a  pleasing  touch  In  the  form  of  the  twelve  months  t.q  the  end  of  .June  shows  'ihe  I'liiancial  Times  clearly  show. 

I  am  really  the  mo.st  attractive  in  the  '  transfer  application  which  each  .snhecriber  that  the  lo.ss  on  operating  for  the  year  was  - - -  - 

room,  but  for  some  reason  that  I  do  not  asked  lo  sign.  In  addition  to  authorizing  $2,999,  and  with  the  several  sums  written  Ceiilral  l.eatlier — It  is  experled  that  an 

understand  nobody  ba«  yet  noticed  me.  Ihe  .'tiipply  Company  to  transfer  his  eon-  eff  for  depreciation  on  seeurltles  and  sundry  - extra  dividend  of  1  p.c.  will  be  dcelared  at 
Once  I  get  started  I  am  sure  my  pro-  tract  to  the  Diamond  Company,  he  is  re-  items  wipes  out  prartically  the  whole  of  _ 

gramme  will  soon  be  filled  up,  it  is  al-  quested  to  sign  the  statement  that:  “Your  the  balance  bi-ought  forward  from  Ihe  pre- 

■ways  the  way.  action  in  savi'ng  the  con'ract  holders  from  vious  year.  In  view  of  the  depression  ex- 

Yout  pretty  wallf.lowea',  loss  Is  highly  eommendahle,  and  I  for  one  i-'iling  in  the  Pacific  Provinre  during  the 

Miss  Penmans.  ,  t'i"  Pive  j-ou  my  hearty  support  and  co-  period  covered  hy  the  accounts,  it  is  satis- 

operation.”  j  factory  to  find  that  the  Corporation  I.s  only 

rhe  rbiqnitnns  StlRIngs. 


this  month’s  directors’  meeting,  with  an  ex¬ 
tra  2  p.c.  in  December.  Sole  leather,  which 
is  the  product  of  the  Central  Leather  Cp-, 
has  made  another  advance  in  price  of  about- 
16  p-e-  as  compared  with  .lanuary  of  this 
year,  which  represents  a  47  p-c.  advance 
since  JanuaiT.  191.').  England  is  a  heavy 
buyer  in  this  market.  Russia  has  recently 
ixliicod  an  order  for  15,000,000  pairs  of  arniy 
shoes  there. 


Rraziliaii  Traction  in  August  -fell  ju.st  be¬ 
low  the  month  of  July  in  gros.s  revenue  and' 
Iielow  July  and  May  in  net  earnings.  Other¬ 
wise,  All, gust  was  one  of  the  be.sl  months 
in  the  history  of  the  eomiKiny.  The  state¬ 
ment  giv'cs  gross  earnings  of  7,1.84,000  mlil- 
reis,  which  was  OOS.OpO  miilre.is  in  excess  of- 
Aug-ust,  191.5.  There  was  considerable  in-- 
crease  in  oi>erat.inK  exjienses  and  this  re-' 
duced  the  net  some-w  liat-  With  the  excep¬ 
tion  of  the  two  months  mcnitioned,  eaminga,! 
aiTfei-  oiw'ral.ing  expenses,  were  larger  tlian. 
during  any  other  month  in  the  i>ast  year. 
They  were  3,982.000  niilreis  in  August.  The 
increase  over  the  same  month  last  year  was 
175.0110  milre-is,  which  is  a  larger  gain  than 
occurred  in  .Inly  and  compares  with  an  ac- 
itial  decrease  of  32.000  milreis  in  June.  For 
the  eight  months  of  the  year  the  increase  in 
gross  earning.s  wap  3,365,0iti)  milreis  and  In 
net  earnings  the  increase  was  1.019,000  mil-' 
rcis. 


The  ('anadian  Nortliern  Prairie  Lands 
Coiiipany,  Limit-cd,  to  the  end  of  July  last 
had  sold  433,960  acres  of  land,  ou  which  the 
a.mnun-t  realize<l  lo  dale  is  $3,429,873-  The 
cofit  at  Ihiee  d'oliars  per  acre  of  the  land 
sold  is  p-'aerd  hy  the  company  af  $1,301,880. 
There  are  66,040  acres  remaining  unsold. 


Northern  Ohio  Traefion  A  Mglif — .\dvlces 
from  ('levciand  state  that  to  .'-ti  |)t.  22  there 
liad  been  deposited  with  Ihe  Citizens  Sav¬ 
ings  A-  Trust  Co.  more  Ilian  s:!,ooo  ou't  of 
tile  90,000  sliarrs  of  Norlliern  Oiiio  Trac¬ 
tion  Ar  Light  common,  or  aliouf  !t2  ji.e.  The 
contract  willi  tlu>  eastern  ioinkers  for  the 
sale  of  control  of  llie  emupany  rails  for  the 
deposit  of  95  pc.  of  itie  stock,  and  it  is  said 
lo  be  cei'tain  that  iliis  amount  will  have 
been  deposited  hy  Oct.  1. 


Penmans  rimimon  slock  is  n  poor  stork 
for  traders,  hut  it  is  rich  in  assets,  ft  is 
estimated  that  the  comi)any  lias  as.sets 
e(|ual  In  almiii  $12.5  ;i  share.  In  Mie  ]>a.st, 
eight  ye.ai's  (incliiding  I'llO  eslimated)  ’ho 
rompany  lias  averaged  1.5  pc.  jier  annum 
on  Ihe  enm-mon  stock  agaiiis'  annual  divi¬ 
dend  iia.vnients  of  4  ji.c.  on  tho  -stork.  The 
.stork  has  rxiirrioncrd  very  narrow  flurtna- 
fions  around  50,  in  tlio  jinst  four  yoars,  hut 
-in  1912  and  iirorcd'ng  years  It  frrqtirn'lv 
sold  up  to  60  and  63-  Tliis  wook’s  prior  rr- 
rordod  a  now  high  lov-cl  Tt  fs  intrrr.sting 
to  noir  th:il  in  1915  thr  rnutiipan.v  earnrd, 
ovrr  26  p  o.  nu  thronnimon  stork,  and  that, 
tho  1916  figuros  .aro  rxported  to  rr.’ipse  that 
fi.giirr. 


SMELTERS’  MARKET 


TheTP  rontinupR  to  Ite  a  very  bullish  un- 
$3.000't,o  the  had  on  the  yeVr’R  operation^  dertone  to  Canadian  Smelters  s-iock,  lliough 
The  balance  sherf  shows  that  liabilities  •'11*'''^’’'  lollower.s  apjieai  t.o  look  a 

An  interesting  jHiint  about  this  little  deal  tjip  public  were  $191,261,  and  to  the  share-  doutuiful  upon  tlie  action  of  the  stock, 

i.s  that  the  George  E.  S’iilings  who  te  presi-  holders  $555,133.  wiiile  there  is  $287,629  every  new  advance  is  met  liy  a  coiisider- 


P.S — Loo6{  up  my  record,  and  see  if  I 
am  not  very  rich. 

To  which  ‘‘A.R.D-’’  replied  as  follows: 

Dear  Miss  Penmans: 

I  like  debutantes,  but  O  you 
year  girlies  who  come  out  of  corners 

tousled  hair  and  rumpled  frocks,  and  an  ''»n'''aci-«^9if'rs  wwi  ai  least  n-ave  me  piea-  jativc  preferred  shares  has  been  jiaid  up.  ,  .  ,  ,  ,  , 

air  of  sweet  innocence!  MTiv.  mv  dear  $350,000  of  uncalled  rapJtal  on  the  two  Droitsure  to  keep  Gie  stork 

young  lady,  you’ve  been  flirting  on  the  --lasses  thus  nearly  twice  rovers  thr  liahill-  down  lor  purposes  01  alKsorptioii.  ihe  nex* 

inside  for  sev-eral 
is  all  rubbed  toff 

give  UR  a  chance  a  little  earlier  in  the  r«ison  snouia  not  oenver  mg  shareholders  is  more  Uian  covered  hv  the  .  . 

evening  profits  in  the  Diamond  Company;  just  as  assets  which  stand  at  $746,663  against  total  m-ystilyjiig.  Ix'ss  than  two  wei'ks 

Yours  for  about  (this  is  not  my  -  liabilities  of  $746,394-  On  the ’assets  side  of 

age). 


saticv  lean-  Diamond  Company  is  also  found-  unpaid  on  the  517.600  common  shares  issued  amount  of  selling.  At  the  moment  it 

'orners  wi  h  Coiopany.  so  that  the  all  but  $72,937  on  the  398  100  7  p  c  euniii-  impossible  to  nay  whether  this  selling 

cks  and  an  ''»nM'act-holders  wUl  at  least  have  the  plea-  jativc  preferred  shares  has  been  r«.id  up  'Wui'c  of  quiet  liquidation  or 

v  'mv  dear  continuing  to  deal  with  the  same  This  $350,000  of  uncalled  rapJtal  on  the  two  '"‘‘'‘‘‘ly  artifirial  pressure  to  1 

vv  ii-uting  on  the  ^ntorprislng  individual-  The  fart  that  Mr-  asses  thus  nearly  twice  covers  the  liahill-  I'Ui'Do.ses  of  alssorpt 

dancos.  and  the  powder  Sullings  has  been  unable  to  make  a  success  to  the  public,  apart  from  the  fart  that  T  " 

vour  nose.  Next  time  '’OPP'-V  Club  business  is.  of  course.  ,olal  liabilities  to  the  public  and  to  the , 

.  =  little  «<.,.i!»r  reason  why  he  should  not  deliver  big  shareholders  is  more  than  envAr^s  w  .Sa  The  fluctuat-ious  certainly 


chich  of  these 


jirove  somc- 


Snnny  .Tim. 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


QUARTERLY  DITIDEXD. 


Notice  is  hereby  given  that  a  Divi¬ 
dend  of  TtVO  and  ONE-HALF  PER 
CENT,  for  the  current  quarter,  being 
at  the  rate  of 


TEN  PER  CENT.  PER  ANNUM. 

on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and 
that  the  same  will  be  payable  on  and 
after 

MONDAY,  THE  SECOND  DAY  OP 
OCTOBER 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fifteenth  day 
of  September. 


By  order  of  the  Board. 

GEO.  H.  SMITH, 

Secretary. 


Toronto,  August  30th,  1916. 


HOW  TO  HAXHLE  IMMIGRATION- 


ranrilc  Company  to  go  smash  (after  being  ,hp  balance  sheet  real  estate  and  'timber  ex-dividend  the  price  gamed  im- 

debarred  from  Ihe  mails)  was  no  reason  for  rights  are  valued  at  $177  785-  mortgages  early  ju  the  luescnt 

^ - .Lv.  -  - - - -  >  ■  A  g  -  •  j yiio-ted  valut  .s  suffered  in  juofil- 

Siich  a  le- 
in  view 


bis  refraining  from  asking  the  public  to  put  agreements  for  sale  and  acrounts  receivable  ,  v  -  . 

^  Its  money  into  the  Supply  Club-  If  at  first  1279,266.  and  cash  in  London  and  Van-  I*noe  easing  to  .19.  hut 

you  don’t  succeed,  try  try.  try  again.  .  at  $13,525.  The  Corporation’s  hold-  'a 


T  1..  w  A  .rx  1  At  '  After  clubs,  diamondf  are  a  netiira.l  bid  ljpo-  of  x- ‘ -i  of  tlie  decid<Mjly  optiinist/iu  wav  in  whiob 

In  his  speech  at  Calgary  recently.  Baron  ea.se  of  the  war  (or  the  peace)  inter-  °/=  *  ^he  touring  C.PTL  directors  viJw  the  pro- 

Shaughnessy  delivered  an  address  that  was  fering  with  the  Diamond  Cotnjtany  business.  ',1,-  sintAmonf  at  *191  n->c  appear  after  a  caiefiil  iiive.sligation- 

remarkable  for  the  wide  range  of  subjects  we  suggest  that  all  Mr.  Still  ngs  will  have  securities  Ira  valuation  ’of  $1 49.^87.  'I  he 
treated  and  the  practical  remedies  sugges-,J”  do  is  to  organize  a  spade  company  and ,  largely  interested  in  the  Sab 

,  .V  V  .  .  -u-  ‘transfer  the  daamond  cmntnaefs  into  that 

ted  for  the  problems  which  confront  this 


,,  ,  _ _ ,  _ _ ul’ite  processes,  and  although  the  amount 

country.  The  president  of  the  C-P-R-  gave  ^^.bi^^'norwa^Tt  t^be  3  clS^^^  is  not  stated  separately  in  the  balance  sh^ct 


his  theory  of  the  beet  means  of  dealing  I  Jve  Wn  «  itftle 

with  the  Immigration  issue  after  the  war- ,  ^  tiallties  of  this  remarkable  explosive  should 


'I’he  I'inancial  Time.'i  is  officiaiiy  a-.'ssured 
that  Ihe  lejiorl  of  a  .\ew  York  syndicate 
having  offered  the  C.l’-R-  $59  per  share  for 
its  hyldmgs  of  Smellers’  slock  i.s  "utter 
rot”  As  we  understand  the  situation,  the 
C-l’-R.,  which  has  control  of  the  coiniiany. 


fact,  it  is  likely  lo  be  considerably  hi,gher. 

The  first  inRialuicnl  of  faxes  is  due  on 
Novenilier  Is!  next,  and  tlie  revenue  from 
tlie  tax  tliis  year  will  likely  run  over  seven 
luillien  dollars.  ,\cxt  year's  revenue  from 
Hie  lax  will  protiably  be  considerably 
higher  owing  (o  the  provisions  of  tlie  act 
coiTi))u(ing  years  on  which  IIh-  (ax  Is  made 
out- 

So  far  (here  h.ove  been  very  few  difficul¬ 
ties  exjierienccd  in  working  out  jirnvisions 
of  the  act.  and  Ruriirisingly  frw  attempts 
have  been  made  al  evasions  by  business 
firms.  In  only  a  v(  ry  small  percentage  of 
eases  has  it  been  found  necessary  for  the 
inspectors  of  the  l-'inaiice  Dojairfment  to 
search  tlie  books  and  disclose  hidden 
profits. 


f>ranh>'  C'on«olldatrfl  iliiii’w  tn  Aiicrust  pro* 
durod  H  tola)  of  pounds  of  ropper 

of  udiiuli  2.3^},M»0  wtia-  fioit)  .\n.v*‘X  and  S23,- 
JtaT  pounds  wt  i'f'  from  'Irand  J'«.r  Us.  i’ro- 
duoilon  in  July  was  l»;  pound.s,  and 

)iIl’)i  nw'oi'd  prodiK'tidii  of  t)io  \<  ir  wns  i.- 
727. pountis  In  .Mfiy. 


urn  .mn.ig.auou  aiier  .ue  I  dubbing  on  their  own  acg^ount.  and  trying  of  thrpnrn^aHA  .  is  not  at  all  disposed  at  this  juncture  to 

fiTi^  out  m  trumps.  i?  f part  with  the  control. 


blunder  to  permit  an  intending  immigrant 
to  Canada  to  be  left  first  to  the  mercy  of  To  Deni  In  “ContracU.” 

the  steamship,  who  ships  Wm  across,  and  ;  Their  Inv-estigatJons  have  led  to  the  dls- 
then  to  whatever  chance  acquaintances  he  |  covery  that  the  “Canadian  Supply  Club 
j  may  make  on  this  side.  Canada  should !  on  September  30,  191.5, 

make  the  settler  a  producer  at  the  earliest  over  by  Edith  Gertrude  Stillings,  wife 


able  assets.  It  is  only  a  little  while  ago 
that  the  maiden  dividend  of  the  Canadian 
.Sabullte  Com,pany  was  announced. 


Consolidiated  .Mining  and  Smelting  Co.  of 
Canada  has  developed  to  a  high.ly  remark¬ 
able  stage-  There  have  been  varioti.s  dis- 
appointmonts  In  the  past  few  monihs,  while 
the  organization  in  its  presently  enlarged 
s  atus  was  l>eing  whipped  into  .shajic;  but 


PULP  MILL  AT  PORT  ARTHUR 

Port  Arthur,  Ont. — An  agreement  has 

■ -  lanirii  uy  j-f'Aini  wvi  t*  oGiaiiUKn,  ttiix  .  j  i_  ^  .cl  x  «iuo 

possible  moment,  he  thmks.  To  do  this  he  T-vixinrH  Mru  QtiiHnffc:  been  signed  between  the  city  and  an  eastern  u'  i 

farmed  land  in  settled  difltrlcts  and  the  ^  d  w  1th  me  1n"lhr3airTV''’ SB*’’’  l8^tablL“hed'^i’n®Por^?rthu?“L^^  re^nstruction  of  capitaliz^ation. 

^ose^”proxu!if"“ro  wpef[enced^’'fI3era  '^1®'”*  3diat^J‘®'’The*’mnr2  to^ate^a^catacky  Present  ’JiScl^SSr^frijree  for’Th7 

Sk  Thomas  Dr?vides  f3the  sunervirn  of  of  150  tons  per  day.  The  first  unit  of  fifty  '^^oh  ends  this  week,  than  were  presented 

fhL  AiTa  iAr=  Unaided  by  any  other  person.  Mr-  tons  will,  it  is  expected,  be  produced  next  1"  annual  report.  M'hat  benefits 

tois  class  of  settlers  through  the  initial  stillings,  being  Interviewed  by  a  local  dally  June.  The  company  gets  its  .site  and  buys  are  to  be  derived  from  the  amazing  change 
stages,  and  It  must  be  admitted  that  no  |  ^arly  this  week,  admitted  that  he  had  been  its  power  from  the  municipality.  (lhat  has  been  wrought  in  the  last  few 

more  practical  scheme  has  been  suggested- 1  business  in  Vancouver,  and  that  the  com- 
Baron  Shaughnessy  speaks  sanely  upon  a  pany  with  which  he  was  there  connect-ed 
question  which  must  be  faced  in  some  way  jn  liquidation. 


when  our  soldiers  return,  and  the  tide  of  I  yjr.  stillings  explained  that  he  expected 
immigration  resumes-  Bradstreets.  j  j,,  better  with  the  Diamond  Company 

“  'than  with  the  Supply  Club,  because  the  for- 

TWIN  CITY  IN  AUGUST  mer  would  deal  in  "contracts,’’  while  the 


Revenues  and  expenses  of  the  Twin  City  latter  had  dealt  In  merchandise.  The  “con 
Rapid  TraMit  Company^—  I  tracts,”  of  course,  are  those  whose  nature 

Month  of  August  Eight  Months  j.^ag  discussed  In  The  Financial  Times  five 

191b  1915  1916  1915  weeks  ago,  by  which  the  subscriber  after 

Gross  Revenue  *  *  $  I  paying  up  the  required  number  of  instal- 

849,966  798,001  $6,740,241  6,196,934  1™^'®  '“J',*’  »  diamond  at  once  If  he 

Operating  Expenses  i  alleged  value  considerably  In 

525,187  496,686  4,187,966  4,028,822 ,  ®^cess  of  what  he  has  paid  in,  or  may 

Net  Revenue .  exercise  the  option  of  taking  instead  a  «um 

324,779  302,214  2,552,274  2,168,112  ‘  of  money,  also  greatly  dn  excess  of  what  he 

Fixed  charges  and  taxes  j  has  paid,  but  In  the  latter  case  he  must 

144,734  145,696  1,143,167  1,131,829 ,  wait  until  "the  Guaranteed  Cash  Re-pur- 

Net  Income  j  chase  Value  .  .  .  is  to  your  credit  in  the 

180,045  156,517  1,409,107  1,036,282 1  hands  of  the  company.” 


months  can  scarcely  be  realized  until  the 
new  year,  Jjeg;inn1ng  October  1. 


SEND  YOUR  COPY  TO  A 
FRIEND. 


13  PC’.  PAY  PROFITS  TAX. 


Those  of  our  subscribers  who 
have  been  served  by  this  de¬ 
partment,  will  confer  a  favor  on 
the  editors  if  they  will  mail 
occasional  copies  of  their  Finan¬ 
cial  Times  to  friends  known  to 
be  interested  in  investment 
matters.  It  will  help  us  and 
may  perhaps  help  the  new 
readers. 


Ottawa  —  According  lo  the  returns  re¬ 
ceived  tiy  the  Financ-e  Departineut  from 
I  business  firms  througout  Canada,  the  total 
:  number  of  companies  which  will  be  obliged 
to  contribute  to  ibe  business  tax  will  be 
approximately  2,500.  Out  of  about  20,000 
firms  rircularlzed,  it  is  found  that  only 
I  i  about  13  p.c.  come  within  the  provisions  of 
the  act  requiring  contributions  to  the  Fed¬ 
eral  Treasury  of  excess  profits  over  the  7% 
and  10  p.c-  dividends  on  capitalization-  Ac- 
■  cording  to  the  returns  which  have  been 
j  made  there  is  every  Indication  that  the 
!  $25,000,000  of  revenue  estimated  by  the 
j  Finance  Minister  for  the  three  years’  opera¬ 
tion  of  the  ,tax  will  be  fully  realized.  In 


Government,  Municipal 
and  Corporation  Bunds 
BANK'  OF  NOVA  SCO’HA  BLOG. 
TORONTO,  Ont. 


it'iKiianiMlrTiJftMiillirrriri 


I 


NEW 

Domestic  War  Loan 


In  view  of  the  great 
success  of  the  NEW  DO¬ 
MESTIC  WAR  LOAN  it 
is  probable  that  you  have 
not  obtained  as  much  of 
it  as  you  may  desire. 


A  demand  will  develop 
for  it  as  soon  as  allotments 
have  been  made,  and  it 
will  be  advisable  for  you 
to  place  your  order  as  soon 
as  possible.  We  shall  be 
glaii  to  fill  it  at  the  lowest 
market  price.  - 


Telephone  Main  5570, 
or  telegraph  at  our  expense 


R.  A.DALY&C0. 


I 


THE  FINANCIAL  TIMES,  MONTEEAL,  SATLEDAY,  SEPTEMBEE  30,  lOlft. 


1  nessy  puts  it,  "are  rapidly  dissipated.”  i  purchasers  of  the  Toronto  issue  with  being ,  j 

U  HP  fttHltrtHl  U  : 'T*’®  Financial  Times  has  not  the  slightest  actuated  by  “patriotism”.  There  U  j\i8ti-|  ITT  A/I  IVT  ~  ^ 

JJ  ^  desire  to  start  loving  Germans  right  away;  fication  for  the  low  price  of  the  Canadian;  J|  •  JNk.e  JLre  O  JL^  V>J  IV 1. 

PnhHshed  PTerv  SatnrdaT  at  338  Craig ' not  a*  present  producing  any ,  loan,  and  the  arguments  resorted  to  in'  | 

Street  West,  MontreaL  i  evidences  that  they  are  lovable.  But  neither  marketing  it.  In  the  fact  that  it  waa  necessary  i 

_ _ _ _ _ I  have  we  the  slightest  desire  to  take  an  oath  to  secure  immediate  and  effective  distribu-  The  editors  of  this  paper  are  always  glad  forthcoming  repayment  for  several  months. 

*  — —  ^  ^  ^  hating  them  and  fighting  tion  for  a  very  large  issue  in  a  field  of  com- ;  to  see  out-of-town  visitors  who  desire  to  There  has  been  nothing  published  during  j 

■  T.  KELLY  DICKINSON,  j  them  for  an  indefinite  period  after  the  war  paratively  small  size,  consisting  chiefly  of  discuss  their  investment  position.  The  door  the  past  week  that  has  not  been  known  to' 

President  &  Managing  Director  over.  The  business  of  Canada  then  will  investors  not  greatly  accustomed  to  buying  j,  wide  open.  all  professional  operators  for  some  time.: 

BEKNAKD  K.  SAND'WELL  —  -  -  Editor  j  be  to  make  the  best  of  her  life  in  the  world  high-grade  low-yield  bonds.  But  this  does  -  Why,  then,  such  a  volume  of  buying  and, 

,  _ - '  as  she  finds  it;  and  that  world  will  not  (and  not  alter  the  fact  that  the  Dominion  did  SINCE  OTTAWA  came  under  the  Prohibition  why  such  a  strong  market,  when  the  an-  ! 

.  H  S7  I  thank  God  for  it)  be  the  world  as  it  make  very  great  concessions  to  the  Investor, ;  Act,  the  earnings  of  the  Hull  Electric  sys-  nouncement  was  officially  made  ? 

fiUBSCRIPTION  PRICE,  In  Cana  a,  exists  today.  and  did  offer  him  a  very  excellent  bond  at  -  tern  are  expanding  to  the  bursting  point.  The  answer  is  that  the  big  operators  were 

ycEr  ■  ▼1,^0  for  six  H3011X.1IS ,  x  q  vt  1  ce  1  xs*  4i»*  1  _  ii»! 

aln,  8s  a  year;  6s  for  six  months;  In  the'  -  ^  lower  than  he  could  normally |  -  not  previously  ready,  and  I  may  say  that 

United  States,’ $2.60  a  year;  $1.50  for  six  “The  Premier  is  an  honest  man,  but  ®*P®®t-  In  the  ultimate  distribution  it  is;  That  $100,000,000  will  come  in  handy  “big  operators”  does  not  necessarily  mean 
months.  'weak”  savs  Sir  Rodoinhe  Lnmieux  It  is  P*'®!’^'’!®  that  a  considerable  portion  of  the.  to  pay  for  the  Quebec  and  Saguenay  Rail-  “insiders.”  The  portion  of  the  floating 

ADVERTISING  RATES  made  known  upon  |  strange  but  true' that  Canadian  Premiers  P>“'=e  ^he  larger  and  more  way.  .  supply  held  by  the  big  traders  had  long 

application.  i  “  honour  men  but  weak”— to  ’■®ceptive  field  to  the  south  of  US  and  even  j  -  ago  been  liquidated.  In  all  probability. 


T.  K.  D.’s  COLUMN 


are  always  “honest  men,  hut  weak” — to 


"Fintimes;”  W.  U. jthe  partisans  of  the  Opposition. 


WHERE  SHALL  WE  LEARN 
RUSSIAN  ? 


Province  of  Quebec 

CITY,  TOWN  AND  SCHOOL 

BONDS 

To  Yield  SVa  to  6  p.c. 

RENE-T.  LECLERC 


Telephone:  Main  IZS]  and  lidl 


CABLE  ADDRESS:  "Fintimes;”  W.  U.  the  nartisans  of  the  Onno’sition  i  in  England;  and  by  that  time  the  original  j  In  VIEW  OF  THE  Ogilvie  precedent,  when  realizing  sales  were  completed  in  the  autumn  II  ll  !■  la  I- I 

Code.  ' _ _ ’  ^  holders  will  have  reaped  a  substantial  market  the  stock  declined  immediately  the  4  p.c.  of  1916,  when  the  stock  rose  to  around  52 1 

nimrir.  •stt  profit  as  their  reward  for  getting  it  on  the  bonus  was  declared,  Steel  of  Canada  bulls  a  share.  In  the  spring  of  the  current  year  ICH  C*  lampc  CtrPPt 

®  ’  WHERE  SHALL  WE  LEARN  issue  in  the  first  weeks  of  its  lifetime.  I  had  better  not  be  too  insistent  about  the  there  was  some  activity  in  the  stock,  but : 

TELEPHONE:  I'l®***  d^^^artment**)  RI  SSL4N  ?  When  the  Finance  Minister  succeeds  in  initial  payment  on  that  stock.  When  the  it  could  not  be  attributed  to  an  organized  |  Telephone;  Main  u 

TORO>*tO  ^Kine^s\r™et  E.  McGill  University  has  issued  its  announce- ,  the  people  of  Canada  do  some  real  news  “is  out”  bullish  enthusiasm  is  apt  to  pool  of  much  importance.  There  were  other _ ^ 

Represenative  R  V  lUttenhouse  'Phone  ment  of  its  regular  winter  series  of  Extension  saving,  instead  of  merely  investing  the  large  disappear.  and  better  actors  in  the  local  list,  and  one  ^ 

Main  6167.  ’  '  ’  ,  Lectures  to  non-matrieulatcd  persons  de- '  Profit®  which  they  are  at  present  making  out  i  -  stock  at  a  time  is  ample  for  any  properly  j  — _  _  — 

ZiONDON,  ENG.:  23  Finch  Lane.  Cornhlll.  |  sirous  of  instruction  on  certain  subjects— ,  munition  orders  and  war-time  |  It  HAS  been  CLAIMED  by  army  men  that  constituted  group  of  operators.  ^ - 

Davies  &  Co.,  Representatives.  a  series  which  should  lie  much  more  widely '  P'‘®®P®'’*<^y'  ^e  succeeds  in  inducing  I  it  wHl  take  over  ten  months  to  transport  Therefore,  the  comparatively  dull  market 

_  ’  patronised  than  it  is,  and  would  then  he,^*^®'®  refrain  from  buying  some  con- 1  the  Canadian  army  back  to  Canada.  And  for  Dominion  Iron  common  stock  during!  ■ 

THF  MnxTTtvki  viwiTfrfAT  TIMES '  cnah'®'!  t®  l>®®®m®  h  n'^re  widely  u.seful.  c®mm®dity  which  they  want  to  Lord  Shaughnessy,  in  an  interview  in  the  spring  boom  and  summer  reaction  of  q 

PriiTT«Hivr  rOMPAVV  TTMITED  '  'a  number  of  highly  interesting  and  profit-i^^y  •’®ve  been  used  to  buying,  and  Winnipeg,  confirms  this  at  least  to  the  extent  1916,  was  due  to  a  desire  on  the  part  of  big  OlT121 

rL»L/i»niM)i  LU.tirAiii,  li  n  .  j  pourses  are  projected;  but  it  is  a  trifle '  ^®  P®*- ^*’®  ’"t®  ®®''®’‘®"'®"*  ®®®“”*'®®’ |  ®f  saying  that  even  if  there  is  a  movement  loperators  to  gather  in  as  much  stock  as 

'  surprising  to  find  that  none  of  these  courses  ^®  *’®  making  a  genuine  and  pro- 1  towards  Canada  it  could  not  be  handled,  possible,  preparatory  to  a  big  forward  move  w 

MO.XTREAL.  SEPTEyfBER  30,  1916.  ,  aspect  of  the  life,  language,  j  tiu‘’live  appeal  to  patriotism,  and  will  be  because  it  will  take  some  considerable  time  when  the  time  seemed  most  propitious. .  iHVCStlTj 

_ _ _ _ _ resources  or  needs  of  that  great  nation  with  Persuading  Canadians,  through  their  love  |  to  get  the  troops  back,  “and  besides,”  he  That  time  would  seem  to  be  imminent. 

AirxrRxi:ARn«  which  Britain  and  France  are  now  knit  in  of  country,  to  do  something  which  they  would  adds,  “there  will  be  a  great  deal  of  prelimin-  It  must  be  remembered  that  Dominion  * 

AFTER  WAR  .  an  indi.ssoluble  friendship,  and  which  seems  o®*' of*’®*’"'®®  ^ave  done.  In  the  meanwhile  ^  ary  adjustment  in  Europe.”  Iron  is  the  biggest  trading  stock  on  the  It  IS  a  lallacj  t 

Baron  Shaughnessy,  who  is  about  the  destined  to  occupy  a  far  larger  place  in  the'  f’ofk  he  and  the  investors  to  whom  he  is^  These  and  other  signs  should  stop  all  this  Canadian  markets.  It  has  a  broader  scope  that  one  must  ' 

clearest  exponent  of  common-sense  that  we '  world’s  thought  and  business  than  heretofore  j  the  Dominion  War  Loan  are  doing  |  nonsense  about  “15,000,000  population  3  than  any  other  stock  on  the  entire  list.  he  has  thousan 

possess  in  this  Dominion,  is  evidently  not  '— the  Ru.ssian  Empire.  K®ocl  business,  each  from  his  own  point  of  years  after  the  war.”  Our  energies  should  There  always  is  a  ready  market  for  the  stock, 

in  accord  with  the  Rev.  H.  T.  F.  Duckworth,  j  It  is  at  the  pre.scnt  time  extremely  difli- 1  >s  a  pity  to  overwork  the  term  I  be  applied  to  reasonable  considerations  of  even  on  dull  days,  and  well  within  a  small  |  u  iselv  invcs 

Dean  of  Trinity  College,  Toronto,  who.se  cult,  even  in  this,  the  commercial  metropolis  "Patriotism”  in  connection  with  it,  because  the  future,  not  frittered  away  in  pipe  dreams,  fraction  of  the  nominal  asked  quotation.  ‘  ^ 

article  on  “No  Trading  with  Germans”  ;  of  Canada,  for  the  would-be  student  of  Russia  |  ®®  ®as'ly  tarnished  and  cheap- j  -  It  is,  in  fact,  the  best  all-round  trading  can  be  just  as 

has  been  reprinted  by  the  British  Empire  who  desire  something  more  than  super- i  ®"®'t-  i  Th®  Street  is  talking  jubilantly  of  the  stock  on  the  list.  It  has  a  market  entirely  I  more  lucrative 

Union  of  Canada.  We  do  not  imagine  that  j  ficialities  to  secure  the  kind  of  instruction  j  listing  of  Nova  Scotia  Steel  common  stock  peculiar  to  itself.  uninvested. 

Baron  Shaughnessy  is  particularly  fond  of  which  he  needs.  'I'here  is  doubtles.s,  in  view  |  Not  having  to  run  the  country  during!  in  N®w  York.  Traders  are  fooling  them-  There  is  nearly  $40,000,000  of  the  stock,! 


MONTREAL 


!rORO\TO  OFFtrF*  Kine  Street  E«  McGill  University  has  issued  its  announce- ,  people  oi  uanaaa  ao  some  reai  news  iso 

Represenative,  R.  V.  lUttenhouse,  'Phone  ment  of  its  regular  winter  series  of  Extension  ®®ving,  instead  of  merely  investing  the  large  disappear. 
Main  6167.  [Lectures  to  non-matrieulatcd  persons  fip- '  profits  which  they  are  at  present  making  out  i 

ZiONDON,  ENG.:  23  Finch  Lane,  Cornhlll.  |  sirous  of  instruction  on  certain  subjects —  Allied  munition  orders  and  ww-time|  Ij  HAS  B 

Davies  &  Co.,  Representatives.  a  series  which  should  lie  much  more  widely '  P'’®®P®''’^y*  "'ken  he  succeeds  in  inducing  I  it  wHl  tak 

_____  patronised  than  it  is,  and  would  then  he.^kem  to  refrain  from  buying  some  con- 1  the  Canadi 

THF  urnvTPTTAf  vncATCriAT  TrHFS ;  ®"®kled  to  become  much  more  widely  u-seful.  sumiihle  commodity  which  they  want  to  Lord  Shai 

’^*prR??^mvr*rnMPA\Y*^TTMlTEI)  A  number  of  highly  interesting  and  profit- i^uy  and  have  been  used  to  buying,  and  1  Winnipeg, . 

FLBLISHI>G  COMPAx>Y.  LIMIJ  EU.  ,  projected;  but  it  is  a  trifle  '  tp  P®t  the  funds  into  Government  securities,  j  of  saying  t 

surprising  to  find  that  none  of  these  courses  then  he  will  be  making  a  genuine  and  pro-,  towards  Ci 
MO.XTREAL.  SEPTFTVrBER  30,  1916.  ,  aspect  of  the  life,  language,  j  du^tive  appeal  to  patriotism,  and  will  be  because  it 

- - - - - resources  or  needs  of  that  great  nation  with  P®''«®ading  Canadians,  through  their  love;  to  get  the 

APTFRivARnw  "kich  Britain  and  France  are  now  knit  in  of  ®o®®try,  to  do  something  which  they  would  adds,  “ther 

AF  J  E^n  TT  . .  -  .  ...  I  1  •  I  nnf  rtf  TuAriA'ia^  Tiqva  HrtnA  Tn  tVio  mAanwHilA  fn»vr 


Small 

Investments 

It  is  a  fallacy  to  suppose 
that  one  must  wait  until 
he  has  thousands  to  in¬ 
vest.  The  income  on 
a  wisely  invested  $100 
can  be  just  as  safe  and 
more  lucrative  than  if 
uninvested. 


•Germans;  it  is,  indeed,  a  well-known  fact .  of  the  sudden  expansion  of  interest  in  things  j  the  war,  Sir  Wilfrid  Laurier  has  lots  of  time  selves  in  the  belief  that  and  like  U.  S.  Steel,  there  are  big  traders 

that  it  was  German  militaristic  influence  ini  Russian  all  over  the  world,  and  the  im-i  to  think  and  talk  about  what  shall  be  done  WHEN  TO  this  will  bjp  a  bull  card  who  for  years  have  been  prepared  to  stake! 

Austria  ■which  led  to  the  astounding  per-  possibility  of  securing  instructors  from  '  when  peace  is  restored.  SELL  SCOTIA  on  Scotia.  It  may  be  for  their  reputation  on  the  assertion  that  some 

eecution  of  the  C.P.R.’s  enterprise  in  that  I  Russia  itself,  a  dearth  of  qualified  teachers  i - a  while,  but  one  thing  is  time  it  would  attain  the  magic  level  of  Par. 

i-ountry  a  few  years  before  the  war.  But;  of  the  Russian  language  and  lecturers  on  i  WAR  LOAN  ALLOTMENT  ®®*‘f!®'®=  Street  will  milk  the  stock  The  late  Senator  Forget  was  one  of  these, 

he  is  very  fond  of  looking  at  things  in  a  i  Russia’s  eeonoinie  position;  but  a  community !  '  / .  '  .  ii  H  •  H  throw  it  into  the  discard,  and  The  last  dividend  paid  on  the  stock  was 

practical  manner;  and  he  is  strongly  imbued  like  Montreal  should  lie  able  fo  overcome  /ke  h  inance  Minister  will  be  well  advised  probably  at  the  moment  when  Canada  is  in  October  1913,  when  4  p.c.  per  annum 

with  the  idea  (which  we  all  hope  will  be  ^  that  difliculty.  Mr.  \V.  R.  Pcrcival  Parker,  jf  ®®  tnis  occasion  he  limits  the  new  domestic  :  tjuDjgj,  the  stock.  Our  reader*  will  had  been  paid  since  the  consolidation  with 

much  more  widely  held  in  Germany  as  a  a  young  Toronto  lawyer  who  has  just  visited  amount  offered  in  the '  to  realize  their  holdings  shortly  after  Dominion  Coal,  hut  dividends  never  were 

result  of  this  present  confliet)  that  the  nor- j  the  Ru.ssian  Empire,  predicts  with  good sympathy  what- j  York  takes  the  stock  to  its  Imsom.  a  factor  in  the  speculative  market  for  iron, 

mal  and  natural  state  of  any  community  reason  that  the  use  of  German  as  a  com-  raised  last  year,  that  the  Canada  Car!  It  was  enough  in  the  old  days  to  know  of 

in  this  twentieth  century  is  a  state  of  peace  Imercial  language  will  be  much  circum- 1 prospectus  |  -  the  enormous  equities  behind  the  stock, 

and  not  of  war,  and  that  except  when  war  is]  scribed  after  the  war,  and  says  that  in  hardshi^p  to  the  purchasers,  for  |  What  did  the  extraordinary  market  for  in  incalcuable  ore  reserves,  apparently  to 

actually  in  progre.ss  or  definitely  in  prospect  I  England  a  movement  has  hern  started  ke  no  hardship  to  ask  a  man  to  take  |  Dominion  signify  on  Monday  of  this  justify  quotations  even  around  the  seventies, 

the  relations  of  civilised  countries  should  be  |  make  the  teaching  of  Russian  general,  and  I  precise  quantity  which  he  asked  for  of  |  ^ggk?  That  is  the  question  which  thousands  We  do  not  believe  that  dividends,  even 
■carried  on  upon  the  assumption  that  peace !  chairs  of  Russian  language  and  literature ! commodity  of  such  excellent  quality  and  stockholders  in  the  present  happy  circumstances  of  large 

is  a  normal  and  natural  state.  Speaking|are  in  existence  at  Liverpool,  London  and  price  as  Canada  s  war  bonds.  |  THE  .MARKET  AND  will  be  asking  profits,  are  in  sight  for  some  time  to  come, 

at  Vancouver  last  week  Lord  Shaughnessy '  Birmingham  Universities.  At  Oxford  and  As  a  general  rule,  however,  the  terms  of  a  |  pQimpfiQjj  iroN  themselves.  Those  but  that  is  a  small  matter  with  such  a 

said:  Cambridge  there  are  lectureships  in  Russian,  ^  '  who  take  a  super-  universal  trading  stock  as  Iron  common. 

It  i.s  unite  u.«cio..iH,  to  my  minti.  to  and  Russian  has  heen  adniittcrl  its  an  honor  j  !  J’®*.*'  Pi^osP®®^®®  "'“V  k® Z®-  ficial  view  of  such  market  actions  will  at-  It  tk  enough  that  money  is  going  behind  the 

iniBRine  th.it  because  of  the  nnimosilies  gubject  Oil  the  same  footing  US  French,  j  authoritative.  The  conditions,  tribute  the  great  volume  of  business, ;  stock;  going  into  it,  in  fact.  Taking  the 

nnd"A^u.s'iri"n.s*^irre"^“o  be^shut*  ou^  fi  om  Italian  or  Sjianish.  exception^,  and  justified  an  ;  amounting  to  over  15,000  shares,  transacted  market  for  Iron  on  past  performances,  and 

all  civiiizrcf  coiinirle.s  of  tiic  world,  com-  ima'dne  no  means  bv  which  jjn  '  ®*®®PLonal  departure.  The  loan  was  the  Monday,  to  the  official  information  that!  giving  special  consideration  to  its  broad 

?hpir'’own‘  '  oViIitrie.s‘^  educated  youiig  Canadian  (  ould  more  elfeetu-  I  the  company  would  retire  its  short-ter,’  I  speculative -following,  it  would  not  be  sur- 

Tbose  fi'ciiiiRs  of  .inimo.siiy  arc  rapid-  !  ally  ensure  his  future  in  the  commercial  I  '”’k®®®*kle  to  form  any  estimate  |  month.  But  this  is  not  sufficient.  |  prising  tot'^ce  an  additional  eight  or  ten 

LdvanTaRc'Vn  forRctUnR^  that 'ui’^rcxVs’i!  |  world  than  l.y  acquiring  a  knowledge  of  the  !*"  I  The  Street  has  been  acquainted  with  this  points  on  the  stock  before  the  end  of  the  year. 

V’e  cannot  .  (.uni  iinon  that  either  a.s  a  . . . i  _ of  the  available  market  for  it.  Such  is  not,  '  ' 


Jt  is  n^ito  usriosfl,  to  my  miml,  to 
imagine  that  bocause  of  Iho  HniinoHitloH 
arj*sintr  from  tho  war  that  the  Germans 
find  Austrians  are  to  be  shut  out  from 
all  olvillzrcf  eounlries  of  the  world,  com¬ 
pelled  to  confine  their  trade  relations  In 
their  own  i-ountries  and  with  each  other. 

Those  fecliiiRs  of  animosity  are  rapid*- 
ly  dissipated  if  there  be  a  rommerelal 
advantHRc  in  forprettinj?  tliat  they  exist. 

.  We  cannot  count  upon  that,  either  as  a 

—  ir.i  liio.w.A  in  rl .  A»r  iy.  i  n  i  n /> 


We  would  like  to  send 
you  our  suff^restions  for 
tlie  investment  of  your 
idle  funds. 

F.  H.  Deacon  &  Co. 

M  tinbcrs  Toronto  St'Dck  Exchanije 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Businesfi  Foundt>'l  1795 


>ri-.'^'iifip''rliinl  iiil  liiciicc  in  dcicrmininR 

What  mil-  pollo.v  niuat  be.  We  xmi.st  tr.v  . — . . . . - -  - - - -  - -  , 

to  frame  mir  own  policy  and  must  try  to  present  have  a  far  hunt  to  find  ,  ,  ’f  ®y®'‘®®’®®  ®®  •  HJf  A  TA7T  V  A  "D/^T  T'T'  IPTAJ  A  AT/^TTPTiO' 

!lh<,in™n.ot, loins  so.  ITol.ni.ly  |,o  „„„|j :  hundrod  rn, 11, on,  wanted  a  hundred  mlllon.  |  MAINLY  ABOUT  FINANCIERS 

5=;."..'";.  ,™;re';,:,r.l™,!’o;'o’o:;':  |h«ve  l«  ron,ovn  ,o  ,„,ne  ol  the  n.oro  I™' !  Z  baZ  ren  ««“  KNOWSTHEM 

cnerRv  arc  the  factor.s  that  will  deter-  grcssivc  of  the  American  collfgc.«,  where  ho  """r’  J.  .  ^  "  DP.  ana  aouoiiess 

mine  what  la  exactly  the  amount  of  pro-  .^ould  he  snapped  up.  as  soon  as  he  became  '1''^®'-^®^  t®  «  munitions  credit  for  o-  x,  ,  u  r-  ,  •  r  u  rx  7Z 

Ere.s.a  we  are  goimj  to  make.  '  n  finished  product  liy  the  numerous  Amcri-  Britain,  and  other  subscriptions  inj  They  say  that  Sir  Rodolphe  Forget  is  ment  for  the  Dominion  of  Canada,  a  subject  | 

Professor  Duckworth  doubtless  agrees  |  ean  firms  which  are  keenly  on  the  watch  j bearish  on  the  Canadian  market,  which  will  stand  freijuent  discussion  among 
■with  Lord  Shaughnessy  that  feelings  of  j  to  develop  trade  opportunities  in  tlie  realm  : **  -^k-ime  to  return  any  of  Mr.  Charles  iff  he  sticks  to  this  attitude  he  will  be  right  American  busine.ss  men. 
animosity  against  Germans  or  others  are  i  Qf  the  Czar,  and  would  bo  of  no  further  ‘  contribution)  can  be  cut  down  j  some  day. 

"readily  dissipated  if  there  be  a  commercial  j  benefit  to  hi’s  own  country  without  doing  anybody  any  harm;  the  -  J.  H.  Paul  Saucier  of  this  city  is  getting 

advantage  in  forgetting  that  they  exist.”  The  Financial  Times  will  be  glad  to  hear  i subscribers  will  possibly  be  C.  H.  Cahan,  K.C..  has  sailed  for  England,  up  a  lively  campaign  to  induce  the  Provincial 
But  while  the  business  man  accepts  that ,  from  readers  who  are  desirous  of  embarking  *  slightly  higher  price  when  where  he  intends  visiting  his  son  Capt.  Government  fo  establish  a  research  laborat- 


iir  I  t*  L  ,  ucfuuriuitr.  a  iit;  lunii  wac»  Aiit; 

Wo  can  imaj^me  no  moans  bv  which  an  .  *  .  ,  .  ,  ^  ^ 

J  .  ,  r.  ,  ,  a  A  hrst  of  Its  kind  ever  offered  in  Canada,  and 

educated  younjc Canadian  could  morooilectu-  .  ,  .  * 

1  „  1  f  4  4 1  •  ,  f  It  was  Utterly  impossible  to  form  any  estimate 

!  ally  ensure  his  future  in  tin*  commercial  I  .  ,  .  ,  .  . 

I  ij  Au  1  I  II  r  41  un  advance  as  to  its  popularity  ortheextent 

world  than  by  acquiring  a  knowledge  of  the!  ,  ,  ,  ,  ,  .  .  «  ,  . 

I  Rus.sian  langu  -.gc  and  of  the  chief  elements;  available  market  for  it.  Such  is  not 

I  of  Ru8.sia-s  economic  and  social  status;  but  i  ‘I’*'  "T  reasonable  to  assume 


NOTE 


I  he  will  at  present  have  a  far  hunt  fo  find 
!  the  means  of  doing  so.  Probably  he  would  ' 
I  have  to  remove  to  some  of  tlie  more  pro-, 
j  gressive  of  the  American  I’ollrgc.'!,  where  ho 
would  be  snapped  up,  as  soon  as  In*  became 
a  finished  product,  l)y  the  numerous  Ameri-: 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


readiness  to  forget  past  hatreds,  as  being  upon  the  study  of  the  Rus.sian  language,  and  ^  ®®*^  K®®®  '®t®  tke  market, 

natural  and  inevitable  tendency  of  human  |  j(  ^  sufiicient  number  communicate  with  us. 


!  Jack  Cahan.  The  young  soldier  has  been  I  ®*'y  ®®  fke  lines  of  the  Mellon  Institute. 
!  very  badly  wounded,  though  naturally  his !  Research  institutions,  private  and  govern- 


Unrurporated  by  Ac^of  th^  CanaiA 

baSk  notes 
jirNirirvL  DEBENrrRf.s 
BONDS  CHEQUES 
ST0(  N  (  EKTIi  if  ATE.S 
DitAl  I  S,  ETC. 

Head  Office  ami  Works;  OTTAWA  | 

E'ircproof  Luiiciiigs  | 

Branclir.s:  i 

Toronto  3IONi'HKVL;  Winnipeg  j 

ROYAL  I  RUST  Bi  il.DINf; 


promised  the  cbntinimr.co  of  bis  full  salary 


nature,  the  reverend  profes.sor  deplores  it  it  may  lie  possible  to  take  some 


Now  GIVE  the  small-savings  man  a  friends  hope  for  the  best.  Mr.  Cahan  has !  becoming  somewhat  numerous  in  by  the  city  when  he  lef;  on  r.(tivr 


very  deeply,  and  seeks  to  fight  against  it ,  .stejis  towards  the  fullilment  of  their  re- !  chance  to  save  the  country.  ‘  ;  our  sincere  sympathy  in  this  serious  matter.  Canada,  but  Mr.  Saucier  has  C9nvinced  the  has  had  it  cut  from  to  :  LfiflO  by  the 

by  means  of  such  organizations  as  the '  quiroments.  ! - !  -  Chambre  de  Commerce  that  the  Province  city  council.  The  (|ue.-tion  ha.s  been  agitated 

British  Empire  Union  and  such  watchwords;  There  ks,  of  course,  a  very  important'  After  all,  the  new  British  “tanks”;  Morgan  Jellet,  newly  elected  member  for  many  months,  and  Mr.  (roary  u as  re- 

as  “No  More  German  Immigrants;  Noi,mtional  aspect  to  this  (luestion  as  well  as  s®®®!  to  be  a  sort  of  improved  and  more !  of  the  Toronto  Stock  Exchange  to  represent  quested  to  return  to  t?ie  c.ty  some  nr.ie  ago. 

More  German  Shipping;  No  More  German  |  the  personal  and  Ini.siness  side.  It  i.s  of  the  commodious  Ford.  !  the  firm  of  Aemilius  Jarvis  and  Company  is  ,  Greenshields  and  Co..  1  There  is  a  voryw  a-m  oivi,  i„n  cv  opinion 

Labor;  No  More  German  Goods;  No  More  highest  importance  for  the  development  of  - -  'one  of  the  “young  bloods”  of  Toronto’s  ’‘'‘'^^®-  instrumental  in  inducing  A.  B.  both  in  the  council  and  among  the  pabhc 

German  Influence”.  The  casuist  mind  that  now  understanding  of  and  sympathy;  The  statement  of  an  American  copper  |  financial  community.  Mr.  Jellett  received  ®f  N®"  ''fork  to  subscribe  for  on  the  question, 

might  possibly  inquire  which  of  these  twojwith  Russia,  which  we  all  hope  will  bo  per- |  magnate  that  the  profits  tax  will  never  be !  his  early  training  in  the  Traders  Bank.  •"<’00.000  of  the  Dominion  W'ar  Loan.  In- 

attitudes,  the  clergyman’s  or  the  business !  n^.iiient  and  influential,  that  (’anadians  l®Yi®d  on  Canadian  mines  seems  to  be  aj  _  cidentally,  A.  B.  Leach  &  Co.  have  been  very  Sir  Hamar  GRi.Evwonn.  Bart  ,  the  Whit¬ 
man’s,  was  more  in  accord  with  the  prin- ;  gj,ould  have  a  better  knowledge  of  the  exaggeration  of  the  fflets.  It  is  true:  §_  jj  Ewing,  president  of  the  Montreal  Busf’ian  government  bonds,  in  ,  hy,  Ont.,  boy,  who  is  now  a  di,  tinyuirhed 

ciples  of  Chri-stianity;  but  casuistry  is  so  Rus.sian  Empire,  its  people  and  its  problems;  that  the  Finance  Minister  is  authorised  to '  Cotton  Company  who  enjoys  the  distinction  ^"®  belief  that  Russia’s  unlimited  resources  member  of  the  Briiisli  House  of  Commons 

easy  in  times  of  warfare  that  we  decline  to  I  and  that  knowledge  can  only  lie  fostered  l)y ;  make  allowance  for  the  exhaustion  of  the  (,(  ^eing  one  of  the  half  dozen  Montreal  '^®®'P^.  *®f  bonds  assure  a  handsome  ap- '  and  is  paying  a  vi.  it  to  Canada,  owes  much 

iall  into  it.  '  the  presence  in  Canada  of  a  class  of  persons  mine;  but  not  all  ore  extraction  is  “exhausting  Q^.jQggaarian  capitalists  was  a  subscriber  P’’®®'^”®®  <®  P"®®®  ®''®®  before  the  end  of  the  of  his  succe.«s  to  hi.s  gift  of  rapid  thought  and 

Professor  Duckworth  has  not  much  hope  who  are  acquainted  at  first  hand  witli  Russian  the  assets,”  as  the  American  authority  ^j^e  Canadian  War  Loan  to  the  extent  of  ^  repartee,  which  ho  cultivated  in  early  youth 

lor  a  satisfactory  conclusion  of  the  present  thought.  'To  that  end  we  should  speedily  suggests.  Where  no  further  ore  is  brought  j  <25  OQO  '  'by  assiduous  devotion  to  the  debating 

war.  He  prophesies  that  Germany  will  be 'arrange  to  make  every  possible  use  of  the  into  sight  during  the  year,  there  might  be  |  ’  _ _  General  Randolph  of  the  Baltimore  &  societies  at  Toronto  Univor.-ity.  During  one 

Btill  under  the  control  of  PrTlssia,  and  "ill  ggrviees  of  such  educated  Russians  as  we  reason  for  remitting  a  large  proportion  ofiyirTR  u  Ohio,  after  a  study  of  European  conditions,  of  his  Parliamentary  campaigns  in  England 

be  still  making  “preparations  for  the  post-  have  amongst  us.  and  to  train  up  a  staff  Uhe  tax,  but  this  is  not  a  common  condition!  *'*  fu’,  k*!*H^*f  ck  not  believe  that  there  will  be  a  great  ^  he  was  orating  on  the  folly  of  jmrcha.sing 

poned  day  of  German  world-control.”  Thus '  of  competent  Britisli-horn  teachers  of  Russian  except  in  old  and  declining  mines.  ,  ^onsi  e  posi  ion  as  ea  o  e  ension  rush  of  immigrants  to  the  American  con-  foreign-madegoods;hiuliisaudicncehappen- 

there  will  be  “only  one  way  to  deal  with  the  i  for  the  future.  -  I  Commission,  but  as  the  position  necessitates  tinent  after  the  war.  He  does  not  antici-  to  rontain  a  vc.-y  sharp-eyed  British 

Germans,  and  that  is  to  have  no  dealings!  _ ! _ _ _  The  Toronto  GlOBe  is  busy  telling  the '  ®®"Krat®lations  should  pate  any  notable  influx  of  foreign  labor  to  shoemaker.  “\\hv  do  vou  wear  American 

^■ith  them  at  all.”  If  Profe.ssor  Duckworth’s ,  bankers  of  Canada  not  to  advance  t®nds ,  America  for  a  period  of  at  least  from  4  to  hoots,  then:”  demands  the  shoemaker 

prophesies  are  correct — if  Germany  after  the  thit  if  the  U-m.idi’in  stock  m-erkets  were  not  to  the  stock  market  for,  speculative  purposes,  ..  ...  '  ^.u  -  r  7  >  ears  after  the  w  ar.  He  anticipates  laws  “Because  my  feet  were  nmde  in  .\merica,  ’ 

war  is  going  to  be  still  animated  by  the  .  .  toler-ililv  buovint  there  would  be  much  alarmed  over  the  possibility  i  an  ic  waves,  is  somew  a  o  a  prohibiting  emigration  from  the  different !  y.  as  the  instant  retort,  and  the  laugh  was 

«pirit  of  Hohenzollernism— then  his  con-,  hundred  ne  over-sulv  crintion  to  the  ®f  ®  stock  boom.  The  bankers  are  in  no  i  ange.  _  countries  of  Eurpoe.  !  effectually  turned  upon  the  questioiuc. 


be  still  making  “preparations  for  the  post-  have  amongst  us.  and  to  train  up  a  staff  Uhe  tax,  but  this  is  not  a  common  condition!  fu’,  ®  ®  ^  ‘^o®®  ®® 

poned  day  of  German  world-control.”  Thus  '  of  (.omppyp„t  British-horn  teachers  of  Russian  except  in  old  and  declining  mines.  ,  ^onsi  e  posi  ion  as  ea  o  e  ension  rush  of 


there  will  be  “only  one  way  to  deal  with  the ;  for  the  future. 
Germans,  and  that  is  to  have  no  dealings  | 
with  them  at  all.”  If  Profe.ssor  Duckworth’s 


war  is  going  to  be  still  animated  by  the 
«pirit  of  Hohenzollernism — then  his  con¬ 
clusions  are  correct  and  his  advice  should  be 
(followed.  But  are  we  to  follow  his  advice, 
whether  the  Germans  prove  to  be  amenable 
‘to  the  lessons  of  experience  or  whether  they 
do  not  ?  Are  we  to  maintain  an  economic 


at  least  tolerably  liuoyant  there  would  be  ®®®*  *®  ®''®®^  alarmed  over  the  P®®®*^*^*ty  i  , 


no  hundred  p.c.  over-subscriiition  to  the ,  ®^  **  stock  boom.  The  bankers  are  in  no 


Canadian  war  loan. 


MAR  LOANS  AM)  BUSINESS 

do  not?  Are  we  to  maintain  an  economic  The  new  Dominion  War  Loan  having  been ,  several  millions  of  dollars  of  tem-!°^  leisure  who  are  satisfied  to  make  a  per-  in  the  recent  fighting.  Lieut.  Archbald  was ;  T®>®®<®  report,  is  having  The  best  year  in 

rwar  against  them,  whether  or  not  they  >are  a  gigantic  success,  it  is  perhaps  permissible  po^ary  accommodations  (secured  by  bonds :  ®®“®®®*  *’®'®®  i®  Canada.  Sir  Thomas  finds  gn  early  volunteer  from  the  Montreal  Stock  i  history.  Tlie  pap<"r  liox  end  of  Hit-  husi- 
iplanning  a  military  war  against  us  ?  To!  now  to  abandon,  some  of  the  high-flown!  ,1,-  moment  saleable  to  advantaire)  i  Canada  good  enough  despite  the  attractions  Exchange  for  service  abroad.  He  took  out!  n®-''^  has  been  o.xc  ( pt’on.nUy  good,  large  01- 


,  need  of  the  Globe’s  advice.  Their  call  loans  1  _  m*!,.  .k.,  •  ♦  j  *  ‘  - - - 

in  Canada  decreased  by  a  million  dollarsl  ,  ,  t  j  tv  i.’ 1*  ®  \  ery  general  regret  was  expressed  oh  ,  r\('IFI(  Bl  !M'  (O'JPWY. 

'during  August,  and  while  the  total  is  larger  I ^hc  Street  when  it  became  known  that  . 

than  before  the  war  it  is  well  known  that  ’■""“■J®’  o®®  ®f  the  few  gentlemen  Lieut.  F.  F.  Archbald  had  been  wounded-  Bun  Companv,  a.  c,.  ding  ^  to 


(planning  a  military  war  against  us?  To !  now  to  abandon,  some  of  the  high-flown  j  jj'j  saleable'to  advantage)  i  Exchange  for  service  abroad.  He  took  out  |  ®®-‘'s  has  been  o.xc  (pton.aily  good,  large  01 - 

do  so  would  seem  a  deliberate  invocation  !  language  which  has  been  incumbent  upon  ■  railways  and  other  enterprises,  which '  Europe.  a  commission  after  preliminary  training  with  '  decs  having  been  placed  with  ihe  company. 

lof  trouble,  for  the  most  pacific  of  Germans  j  us  during  the  time  of  its  flotation  (since  it  j,ave  nothing  to  Ito  with  the  stock  market.  1  ! -  *^®  McGill  Battalion  and  went  overseas  During  the  fifteen  nianth.'  ending  March  31, 

is  apt  to  begin  to  think  again  of  a  resort  to  ;  was  naturally  the  duty  of  all  Canadians  to  gg  interest  rate  to  broker’s  clients  !  WHITE  is  a  great  believer  in  about  a  year  ago.  He  was  a  member  of  the  i  lOlti,  net  profi's  were  $ 

.force  and  fraud,  if  he  finds  that  industry  :  create  an  atmosphere  favorable  to  the  utmost  j  ^gj^^gj^g  g^.  7  p  g  ^  the  banks  can  scarcely  i  the  psychology  of  the  market,  firm  of  Oswald  Brothers.  I  ferred  dividends  were  n 

«nd  honest  trade  will  not  get  him  anywhere  i  popularization  of  the  new  security),  and  :  jjg  accused  of  fostering  a  stock  boom.  It  is  !  over-subscription  of  the  Canadian  War  -  !  for  the  ccninion  stock- 

in  a  world  of  boycotters.  j  talk  about  it  in  common-sense  terms  as  ®  I  not  plentitude  of  call  money  that  is  sending '  P'’®®i8®ly  ^hat  he  was  aiming  at.  The  fact  that  Prince  Edward  County, ;  P^®; 

Our  object  in  the  present  war,  an  object '  purely  business  proposition,  and  an  extreme- ;  Canadian  stocks  up  just  now.  |  makes  no  secret  of  his  belief  that  the  Qnt.,  this  season  had  the  most  successful  1  s^ck  will  cvideiit.rv  be 

the  hope  of  whose  achievement  should  be  ;  ly  good  one  for  those  who  participated  in  it — (  _ _  I  moral  effect  is  far  more  beneficial  to  Canada  fair  in  the  history  of  its  fifty-year-old  As- 


iOUr  inspiration,  is  not  to  obliterate  Germany,  I  and  who  were  practically  all  investors  with 
3iot  to  reduce  Germany  to  slavery,  not  to !  accumulated  funds  for  which  they  needed  a 
utarve  Germany  to  death  in  an  iron  ring  of  1  remunerative  and  well-secured  investment, 
permanent  severance  from  the  rest  of  the !  A  great  deal  of  alisurdity  has  Imen  talked 
•world,  but  to  destroy  and  render  for  ever  about  this  loan  as  if  it  represented  some  sort 


MANUAL  OF  STATISTICS. 


The  Manual  of  Statistics,  1916,  Issued  by 


aiK  iMOMAh  WHITE  is  a  great  neiiever  in  about  a  year  ago.  He  was  a  member  of  the  lOlti,  net  profi's  were  and  after  pre- 

cultivating  the  psychology  of  the  market,  firm  of  Oswald  Brothers.  I  ferred  dividends  w  ere  mr>  }  .■>  ji.i  .  was  left 

The  over-subscription  of  the  Canadian  War  _  !  for  the  ccmnion  stock-  The  i  iiu'uiiy  paid  2 

Loan  was  precisely  what  he  was  aiming  at.  The  fact  that  Prince  Edward  County,  P  ®'  ?2!).7!'2  was  earri.d  forward.  This 

and  he  makes  no  secret  of  his  belief  that  the  Ont.,  this  season  had  the  most  successful ,  common 

moral  effect  is  far  more  beneficial  to  Canada  fair  in  the  history  of  its  fifty-year-old  As- j 

than  the  saving  of  a  fraction  of  a  point  in  sociation,  is  in  large  measure  due  to  the !  ' 

the  interest  charge  could  have  been.  enthusiastic  co-operation  of  the  vice-presi-j  LO.VX  SUBSFRirriON.'i 

dent,  A.  J.  Cundick,  now  manager  of  thej  The  amount  of  subsc’riptions  to  the  Can- 
The  LATEST  Sam  Hughes  story,  as  brought  Bank  of  Nova  Scotia,  at  Kitchener,  Ont. '  adian  war  loan  w  hich  went  through  bond 


•world,  but  to  destroy  and  render  for  ever  about  this  loan  as  if  it  represented  some  sort  Manual  of  StatisUc®  Conipaiiy  of  New  over  by  a  distinguished  English  visitor,  is  as  Earlier  in  the  year  Mr.  Cundick  had  charge  houses  are  reported  as  fo.’iow  s:— 

powerless  and  sterile  the  ideals  which  in  of  gigantic  sacrifice  on  the  part  of  the  sub- ,  ^ity  comes  out  replete  with  infonna-  1°  °™’  had  been  on  a  trip  to  of  the  Picton,  Ont.,  branch,  and  it  was  then  -^vood.  Gundv  &  Co..  St-i'.mM’.onn:  PomiH 

recent  years  have  filled  the  hearts  of  the :  scribers,  but  so  far  from  putting  Ihcir  money  i  tk-  inv-ator  in  CunaHHan  rJanders  front.  He  was  asked  by  a  he  was  elected  the  vice-president  of  the  rom-oi  flUnn  tu’ .im.  ooii 


jeoto  licxvc  liiicu  itvai  to  Vi  tilt;  .  ov-i  luctOf  uutoviwt  a  i  pu  1 1 1  ii|i^  ttit-ts  ttit/iicj  ;  ^  ^  .  .-|^i  ^  ♦(Via  In-ir.aBfnr  ITl  Pjinfl/Zlian  ^  -  as  cicttct*  i 

German  people — so  far  as  those  hearts  1  to  any  risk,  the  buyers  of  Canadian  war  loan  < ®  **  mk  friend  whether  he  had  had  a  good  time.  Fair  Association. 


Jiave  been  able  to  express  themselves  in  are  getting  a  security  w  hose  gjR.gfigpfi  1  ®-’  "  ®'i  -A™®®*®®®  The  ^irty  “Confound  it,  no,”  was  the  Minister  of  | 

jiational  acts.  The  idea  that  we  shall  have  safety  is  greater  than  they  could  obtain  issue  contains  very  full  sta-  ^jiRtia’s  indignant  reply;  “the  King  was 

to  continue  to  live  on  the  surface  of  the  earth  '  anywhere  else  at  the  same  price — is  so  great, '  t^®*"®  t®®-’’- 

along  with  a  hundred  million  people  whom  |  indeed,  that  it  has  proved  attractive  to  large  (including  Montreal  and  Toronto),  mining,  - 

•w.e .  must  spurn  from  every  contact  with  (numbers  of  perfectly  neutral  investors  in '  jrpain  and  provisions,  cotton,  money  and’  Though  Henry  J.  Fuller,  of  the  Fair- 
lourselves  because  they  are  helplessly  evil  i  adjacent  countries  w  ho  would  be  the  last  bank  and  trusit  Companies.  banks  Morse  Company,  has  for  the  past 


r‘\,V„krTkJ  k  k  A  k  A - A  ;•  '“-v-pres.ueni  oi  me  (gg  sw'uritics  Corporation.  SU’.dqO.oOP; 

friend  whether  he  had  had  a  good  time.  Fair  Association.  '  ^^„ies  and  Co.  JT.Ioo'o'mv  0>lcr  and  Ilaml 

“Confound  it,  no,”  was  the  Minister  of  -  ,  igg^d  $7.000, 0“0;  .laivis  nud  Co-.  .?i,2.-.“.oo:i: 

Militia’s  indignant  reply;  “the  King  was  The  across-Canada  trip  from  which  Brent.  Noxon  and  Co..  Si.i'.o.ooo.  Harris, 
there  too.”.  ,  r.  b.  Angus,  the  oldest  C.P.R.  director,  re- |  f®*b®®  Co-.  Inc.,  of  Montreal.  S'jb.scrib- 

-  [turned  at  the  commencement  of  the  week  ^  ®"n  acentur.  R. 

Though  Henry  J.  Fuller,  of  the  Fair- [was  the  29th  time  that  Mr,  Angus  has  been '  $500,oV  on  thcii-  own' accou-nT ' 
banks  Morse  Company,  has  for  the  past  on  a  trip  of  inspection  of  the  C.P.R.  Curious- !  _ -  _ 


«nd  also  extremely  strong  and  clever  is*;  to  claim  that  they  were  making  sacrifices!  ^  B  is  not  ofiten  that,  am  eesemtlally  United years  made  his  home  in  New  York,  |Iy  enough  Mr.  Angus,  who  is  85  himself,  I  ~  ; - ' 

about  the  most  distressing  idea  that  the  war:  for  their  love  of  Canada.  (States  where  he  controls  the  affairs  of  the  parent  j  arrived  in  Victoria  in  time  to  wish  his  big|  The  Financial  Times  is  pnnted  and  pub- 


has  yet  produced.  Fortunately  the  human 


n,,  J-  ,  •  4U  itention  to  the  Oanadian  elements  of  fit 

The  new  Canadian  loan  yields  more  than  !  ^g^g  g^  staUslics. 


_ _  company,  he  spends  considerable  time  in '  brother  “many  happy  returns”  on  the 

race,  collectively  speaking,  is  not  capable  the  bonds  recently  issued,  not  at  home  butj  '  the  Dominion,  and,  it  is  worthy  of  note,  occasion  of  the  latter’s  90th  birthday. 

of  keeping  up  these  violent  (and  in  war-time  abroad,  by  the  city  of  Toronto,  and  its  I  Canadian  Bank  of  Commerce  h  was  one  of  the  subscribers  of  a  substantial  - 

righteous)  animosities  for  such  long  periods,  security  is  infinitely  greater;  Uut  ®®b®dy.  I  opened  a  branch  at  Manyberries,  Al^  to  ^ock  of  the  Dominion  War  Loan.  Mr.  Corporation  Counsel  Geary  of  Tor- 
ft^Feelings  of  animosity,’!  as  Lord  Shaugh-,  we  presume,  would  credit  tbv  American  |  charge  of  Wj.  R- Cr4Uuhank>  ’  *  Fuller,  it  may  be  said,  is  a  walking  advertise-  01^0,- formerly  mayorvoLthat  cityi^  webo^as 
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Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  ------  $1,500,000 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 


Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birb 

153  St  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


SflOUlD  CANADIANS  NOT  PUT  SOME 
OF  MIR  EGGS  IN  FOREIGN  BASKETS, 
SAY  FRENCH  AND  RUSSIAN  BONDS? 


The  Tremendous  Change  in  Canada’s  Liquid  Position  Suggests  a  Change  | 
in  Sentiment  Towards  High  Crade  Bonds  of  Our  Allies  —  R.  D.  Bell 
Makes  Good  Case  for  Canadian  Participation  in  Low-Priced  Bonds  of 
Good  Grade,  Claiming  That  Russians  in  Particular  Will  Give  a  Return  j 
of  60  P.C.  Profit  on  the  Purchase,  and  Such  Return  Will  Be  as  Good  | 
in  Canadian  Pockets  as  in  the  Pockets  of  Other  Countries. 


SHARES  RISE 


BUY  PORT  DICKSOX'S  at  O.SAc. 


Acreage  owned  of  which  2, 9*4 

are  planted  with  young  rubber  trees. 
We  advised  buying  these  at  0.80c  in 
July. 

A  lOc^.  dividend  ha/!  since  been  paid, 
from  only  974  acres  tapped  1915.  .\ 

further  1.231  acres  just  coming  into 
bearing. 

Output  to  date.  1915: —  07.920  lbs. 
Output  to  date,  1916: — 133.140  lbs. 
These  listed  shares  should  pay  25'~r  for 
1916  and  stand  at  $2.00  and  upwards. 
ACT  PROMPTLY— Consult 


CLAYTON  RIDGE  &  CO. 


Dept.  14L,  Royal  Bank  Bldg.,  TORONTO 
Robber  Share  Brokers.  Main  flTS.t 


When  the  Niagara  Power 
Franchise  went  Begging 


(tVrlttt*!!  by  R-  D-  Bell,  of  Greenshields  and 
Co,,  on  tho  Invitation  of  The 
Financial  Times.) 

Canada  is  normally  a  borrowing  country 
and  doubtless  will  be  in  years  to  come. 
Just  now,  however,  there  is  an  immense 
I  amount  of  liquid  capital  available  in  this 
■country-  As  new  development  work,  which 
normally  is  the  greatest  consiimer  of  capi¬ 
tal  in  Canada,  is  more  or  less  at  a  stand¬ 
still,  and  as  municipalities  and  other  usual 


Laurentide  Power  Co. 


First  Mortgage  Bonds 

Due  June  1st,  1946 


Price  and  full  particulars  on  application 


Eastern  Securities  Co.  Limited 

Investment  Bankers 

St.-John,  N.B.  Halifax,  N.S. 


I  A  priceless  franchise,  the  exclusive  right  j  borrowers  are  either  economising  or  bor 
to  develop  unlimited  power  on  the  Canadian  rowing  cheaply  in  the  United  States,  there 
side  of  the  great  Niagara  Palls  went  a-beg-  >s  no  emplo>-ment  for  our  immense  liquid 
j  ging  20  rears  ago  because  the  financial  men 

'  ®  ®  ^  being  well  taken  up. 

I  of  that  time  lacked  vision,  or  faith,  in  thej  jhig  money  ^ay  either  be  allowed  to  re- 
*  feasibility  of  electrical  transmission.  This  main  in  the  banks,  where  it  earns  little  or 

'  in  substance  is  the  interesting  story  which  nothing,  or  it  may  be  employed  profitably 

'Mr  Frederick  Nicholls,  president  of  ^be !  country  in  such  a  way  that 

i  _  ,,  _  ,  r.1  .  .  1  t***  turned  back  to  Canada  whenever 

'  Canadian  General  Electrical  Company  re-  ^^^d  As  the  countrv  has  amplv  demon- 

I  counts  in  "Pioneer  Days  of  Power  Develop-  strated  its  ability  to  look  after  the  war 

'  ment  in  Canada-”  loans  from  time  to  time;  as  our  munici- 

Mr-  Nicholls  says  that  In  the  early  days  have  no  difficulty  in  borrowing 

jin  Toronto  he  organized  a  small  ‘•^“P^ny '  iffn  L^e  mlrket  her^^^^^^ 

I  which  had  a  capital  of  110,000,  and  this  com-'  dian  issues  as  may  he  offered,  it  seems 
'  pany  showed  it  could  compete  with  such  a  |  obvious  that  t,he  balance  of  these  idle  funds 
■powerful  competitor  as  the  Consumers’  Gash''"  more  benefit  to  the  country  if 

Company.  Out  of  this  small  beginning' .j"  securities 

1  '  o  o ,  tban  if  allowed  to  lie  idle  in  the  banks. 

I  kindred  enterprises  have  been  organized  and 

developed,  until  very  many  millions  of  cap1-i  ^  Notion- 

I  tal  are  profltablv  invested-  It  was  Col. '  Canada  has  for  so  long  been  a  bor- 

Shaw,  then  United  States  Consul  at  Man- '  ‘I'*'’’*''! 

into  the  way  of  thinking  that  investment 
che.ster,  who  made  the  agreement  with  the  outside  of  Canada  is  a  bad  thing  for  ihe 
Niagara  Falls  Park  Commission  to  develop  j  coun’ry.  A  mental  groove  of  long  years’ 


power  for  a  period  of  100  years- 

Capltalifit  Had  little  Fal'th. 


approval  of  all  Canadians  and  they  are  both  i 
being  carried  on  to  the  greatest  possible 
extent,  but  as  there  are  considerably  more  ! 
funds  for  Investment  than  are  being  used  ! 
in  either  of  these  two  places,  some  of  the 
surplus  is  naturally  being  directed  to  the  ' 
piircha.se  of  the  best  class  of  Allied  govern¬ 
ment  securities,  wh.ch  amounts  to  the  same 
thing.  I 

The  Russian  Secoritlfs  I 

Our  government  is  lending  to  Great  Brit-  i 
ain,  and  Great  Britain  is  lending  consider- ; 
ably  to  Russia.  Now,  so  long  as  wre  do  ] 
not  impair  our  ability  to  finance  our  muni-  j 
tion  business  and  look  after  our  war  loans, 
we  are  quite  Justified  in  taking  advantage 
of  some  of  the  remarkable  opportunities  ■ 
offered  in  the  Russian  exchange  market, ; 
for  instance  I 

A  Matter  of  Sentlment- 
A  great  deal  of  interest  in  Canada  is ; 
being  manifested  in  Anglo-French  5’s  and 
Russian  Government  Internal  6>)4's.  Some 
of  the  greatest  Canadian  Institutions,  whose 
directors  are  guided  by  the  most  broad¬ 
minded  spirit  of  patriotism,  have  Invested 
large  amounts  in  such  securities  as  these- , 
The  Individual  investor  has  not  the  same  op¬ 
portunities  for  understanding  the  possibil¬ 
ities  of  these  investments  and  his  purchases 
in  this  direction  have  been  comparatively 
small,  owing  to  the  fact  that  the  security 
houses  to  whom  he  look*  for  guddunce. ' 
have  been  diflfide-mt  about  pointing  these 
things  out  to  him.  This  diffidence  is  due 
to  the  fear  that  they  will  be  unjustly  critl- ; 
cized.  I 

These  questions  should  be  freely  and 
frankly  discussed  and  the  side  of  the  ques¬ 
tion  w  hich  I  have  outlined  above  be  heard, 
so  that  the  mental  groove  developed  in 


standing  is  inflexible.  This  doubtless  ac-. 

counts  for  the  criticism  which  is  being  iiiade  man.v  years  of  the  past  be  Ironed  out  if 
to-day  as  to  the  employment  of  Canadian '  possible,  It  Is  a  question  whether  we  can 
I  .  J  .o- nnn  funds  in  such  profitable  securities  as  the 'afford  to  be  swayed  by  parochial  economics 

The  consideration  to  be  paid  was  $2o.n00  Anglo-French  S’s  or  the  Russian  Govern-, at  this  time- 

annually.  and  the  obligation  was  to  develop  ment  51,4 's-  I  At  the  present  time  Canadian  municipali- 

!  an  ultimate  total  of  25.f'00  h  p.,  of  which  I?  seems  to  have  been  forgotten  that  ties  are  borrowing  in  the  United  States  at 

I  10,000  h.p.  was  to  be  ready  for  use  by  the  called  upon  to  pay  abroad  in  in-;  very  favorable  rates,  in  the  vtnicity  of  5  p  e. 

’  ,  .  ,  -1,  .  1CQ7  capital  already  borrowed,  an  Now  if  Canada  can  borrow  in  the  United 

firs,  aay  or  .\iay,  is,  o  Alter  loi.  „na  amount  estimated  at  about  Jl50.noo.noo  per  ,  States  at  5  p-c-,  and  at  the  same  time  lend 

j  had  made  one  or  two  annual  pa>Tnents  he  annum.  Our  surplus  capital  is  doing  noth-! on  cqiiall.v  good  security  at  p.c.  to  6 

I  fa'led  to  organize  a  company  that  would  'ug  whatever  toward  earning  its  share  ofipi.,  the  advantage  to  Canada  seems  ob- 

I  undertake  to  advance  the  money  for  con-  annual  charge.  But  if  that  surplus  |  vioos  enough.  If  to  this  is  added  the  fact 

siniction.  so  little  faith  had  the  capitalist  I’aiital  is  being  enirdoyed  in  the  \oiy  liberalithat  owing  to  the  peculiar  situation  in  the 


in  those  days  in  electrical  transmission,  and  interest-bearing  and  safe  securities  of  Allied 


TOWN  OF  GLACE  BAY,  N.S. 

DEBENTURES  FOR  SALE 


Sealed  Tenders,  endorsed  "Tender 
for  Debentures."  will  be  received  by 
the  undersigned  up  to  Three  o’clock 
in  the  afternoon  of  Monday.  Oct.  16th, 
A-D.  1916.  for  the  purchase  of  fhe  fol¬ 
lowing  issues  of  "rown  of  Glace  Bay 
Debentures: 


OVER  DRAFT  DEBENTURES 

Issued  under  f  hapler  107 — >'.S.  Ads. 
1912. 

147,509.00  b'/r  30  years 
Date  of  Issue — Oct.  2.)th,  1912. 

Denomination — $500.00 
Interest  payable  seml-arniially 
April  25th  and  Oc*.  25th. 

Town  Clei  ,’s  Office,  G'aee  Bav- 


HIGH  SCHOOL  DEBENTURES 

Issued  under  ( liapter  02-  ->  S.  Ads 

$13,500-00  5'!r  30  years 

Date  of  Issue — May  15’h,  1913, 
Denomination — 

10  Debentures — $500  on  each 
25  Debentures — $200-00  each 
35  Debentures — $100.00  each 
Interest  payable  semi-annually 
May  15th  and  Nov.  15Lh, 


To'wn  Clerk’s  Office,  Glaoe  Bay. 
Dated  at  Glace  Bay,  N.S-, 

Sept.  14th.  1916- 

NEIL  F.  McNEIL. 

Town  Clerk- 


therefore  this  priceless  franchise  went  beg¬ 
ging. 

-Ml'.  .Nicholls  tells  how  Col-  Shaw  ap¬ 
proached  him.  with  the  result  that  ^^r. 
•Nicholls  secured  an  option  for  the  transfer 
of  his  interests.  At  that  time  the  Canadian 
General  Electric  Company  had  recently 


countries  now  available,  it  Immediately  off 
sets  an  equal  amount  of  Canada’s  debt  to 
Allied  count  I’ics. 


.4  Maxim  of  Good  Business. 


It  is  the  first  maxim  of  good  business  to 
pay  of  your  debts  in  time  of  prosperity. 

been  organized,  and  Mr  Nicholls  submitted  *’***'”,  its  debts  by 

...  _ _ .u-  _ _ _  ’he  repurchase  of  its  own  securities,  for- 


it  for  the  consideration  of  the  directors,  i,=i^  -  j  v 

held  abroad,  and  by  very  large  loans 

which  have  been  made  to  Great  Britain 
Both  of  these  processes  have  naturallv  the 


I  who  agreed  to  take  it.  providing  that  'u'’  which 
I  General  Electric  Company  of  the  United 
■  Slates  would  either  join  or  approve  of  the 
i  Canadian  Company  doing  so.  Mr.  .Nicholls 
I  found  the  American  Company,  which  was 
I  intcres'ed  in  the  Canadian  company,  unre- 
;  sponsive,  and  therefore  had  to  abandon  his 
.  option  in  the  most  valuable  franchise  ev'er 
I  granted  in  Ontario. 

;  Subsequently  Col.  Shaw  associated  him- 
I  self  with  the  late  W.  B.  Rankine  and  others 


foreign  exchange  market,  such  foreign 
securities  as  the  Russian  Government  Inter¬ 
nal  bonds  c,an  be  secured,  with  the  expec¬ 
tation  of  returning  to  Canada  the  capital 
investment  increased  by  60  p-c-,  the  advan- 1 
lage  seems  still  more  apparent  | 

TTiese  area  few  of  the  considerations  con¬ 
cerning  this  question  which  I  have  here ' 
presented  at  the  request  of  the  editor  of  The  I 
Financial  Times.  Doubtless  a  fuller  dis-| 
ciisslon  of  both  sides  of  the  qiiestton  will  j 
serve  to  bring  forth  other  pertinent  con- 1 
sideratlons. 


THE  BOND  MARKET 


_  __  Edmonton,  Albcrra — Bonds  Sold  —  A.  F  (  ompany.  w  hich  sank  its  own  wells  along- 

which  resulted  in  the  organization*  of**Vhe  Carrothers  and  Co.,  a  local  firm,  purchased  |  side. 

I  present  Canadian  Power  Company,  which  $563,000  city  of  Edmonton  bonds  at  87  6  ' 

I  company,  not  being  prepared  at  the  lime  to  The  money  is  to  he  used  for  parks  improve 
go  ahead  with  the  prompt  development  call-  ments,  street  railway  extension,  paving  and 
ed  for  under  the  terms  of  their  franchise,  bond  sale  discounts, 
surrendered  their  exclusive  rights  to  use  _ _ _ 


for  IdO  years  the  waters  of  the  .Niagara 
River  within  the  limits  of  the  park- 


PARIS  UmiROMI.VG  IN  NEW  YORK- 

Tlic  Oity  of  Paris,  France,  is  paying  over 
6  p.c-  for  a  loan  of  $50.000,O(i0  in  o-year, 

_ _ _  j  iKinds.  rai.sed  in  .Now  York.  Kuhn.  Ivoeb  &j 

W'o-  announce  that  this  loan  is  made  to  re-' 
Increased  Tnx  on  Really  Sng*  j  burse  the  Cil.v  of  Paris  for  very  heavy  1 
expenditures  made  by  it  foi'  the  alleviation  1 


FAILUXES  IN  f'ANADA 


me  nutnDoi-  01  laiiuree  in  the  Dominion  during  the 
paet  week,  in  provinres,  areording  to  R.  G.  Dun  and  Co., 
ae  compared  with  thoee  of  previoua  weeke,  and  oorrea- 
ponding  week  of  laet  year,  are  as  follows: — 


Sept.  22 
SFpt .  1 5 
Sept.  8 
Sept.  1 
Aug.  28 
Aug.  18. 


.5  10  5  0 


SC  Z 
1  1 
2 


0  0  0  0  17 


2  4 


10  10  1  2  1  4  5 


We  solicit  your  orders  for 

ANGLO-FRENCH  5%  BONDS 

DIE  OCTOBER  15,  1920 
Interest  .April  and  October 
Denomlnatlona  $100,  $500.  nnd  $1000 
Prtncipnl  and  Intereat  absolntely  aecnre 
PRICE  TO  YIELD  ABOUT  «% 

A.  J.  PattiSDn,  Jr.,  &  Co. 

50-58  KING  ST.,  W..  TOROSTTO 


The  TouKh  Oahea  dividend  of  2^  p.c.  pay¬ 
able  on  October  3  will  brina  the  mlpes  total 
return  to  the  fharehoiders  to  $32.6.625,  or 
12H  p.c.  The  compan.v'e  stock  entered  the 
dividend  rank.'  in  Xovember,  1915. 


STOCKS  ^  BONDS 


Montroal- 

gosfed--OiI.v  Treasurer  Arnoldi,  in  his  an¬ 
nual  report  for  1915,  reaffirms  his  previou.®  ,  of  suffering  caused  by  the  war,  to  iirovlde  . 
recommendations  that  the  only  solution  fo:  ifor  additional  similar  expenditures,  and  fori 
Ihe  financial  embarrassment  of  the  city  ir -other  municipal  purposes-  i 

to  increase  the  tax  on  realty-  On  this  point  j  The  pnncajial  and  interest  of  the  bonds 
the  City  Treasurer  says;  iare  pa.vable  at  the  option  of  the  holder! 

"In  conclusion  allow  me  to  rei>eat  in  sub  ip-ther  In  United  States  gold  coin  in  .New  ^ 
u,  stance  what  I  said  in  niy  last  year's  report,  York  or  in  Paris  in  francs  at  the  fixed  rate  | 
«  that  the  city  has  been  greatly  improved  and  of  5-50  per  dollar,  thus  giving  to  the  holder  I 
46  erntbellished  for  some  years  with  the  con- (the  prosytect  for  a  very  suibstantlal  profit' 
sent  and  approval  of  the  ratepayers,  that  jin  exchange,  inasmuch  as  the  normal  rate! 
SI  the  capital  expenditure  to  cat  ty  out  th.i.s-of  exchange  before  the  war  was  about  5.18  i 
*4  -improvement  has  greatly  increased  our  an-|frs.  per  dollar-  i 

ntial  fixed  charges,  and  that,  in  copse- 1  The  government  of  the  French  Republic  ; 
=  quence,  an  increas.e  of  our  revenue  by  an  ^  jp  to  undertake  to  furnish,  if  neces.sary,  to 
increa-sed  taxation  seems  absolutely  neces-'the  City  of  Paris,  gold  to  the  amount  need- 1 
sary.’’  '  ed  to  permit  the  payment  of  the  principal! 

-  - - -  I  and  interest  of  the  loan  in  New  Y’ork.  | 


DEALT  IN  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,"  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST. 
MENT. 


fnilTE  rOB  PABTICLXABS 
AND  oum  LIST  or  oFFEBCf  as 


H.  O’HARA  &  CO. 


Member.  Toronto  Stock  Exchinci 
BUYAi.  SANm  i«LDG. 
TOBONTO 


CANADA 


DnnnTiUe,  OnL— Money  By-law  Carried—  | 

The  vote  by  the  ratepayers  of  Dtinnville  on  • 
the  b5’-law  to  take  on  the  Hydro-Electric  | 
power  and  light,  was;  for,  412;  again-st,  19- 
On  the  by-law  to  issue  bonds  ferr  $53,000  to 
take  over  the  total  electric  plant  in  connec¬ 
tion  with  the  Hydro,  the  result  was:  for, 
412;  against,  10-  The  by-law  to  extend  the 
franchise  of  the  Dominion  Natural  Ga.s 
Company  for  another  ten  j’ears,  resulted : 
for,  460;  against,  9. 


WESTERY  B05D  PrRCHASE.S- 


SL  Catharines,  Ont- — Franchise  for  >'atn* 
ral  Gas  Company — By  a  vote  of  680  to  132, 
the  voters  on  .Monday  carried  a  by-law 
granting  a  franchise  to  the  Relief  Amal¬ 
gamated  Gas  Company,  to  supply  natural 
gas  to  St.  Ca'harines  through  the  system 
of  mains  now  owned  by  the  city.  The  com¬ 
pany  under  the  by-law  is  given  the  option 


H-  O’Hara  and  Co.  report  the  following 
purchases;  — 

Weyhtim  Plain  R.T.  Co.,  Sas-k.,  $6,700 
8  p.c.  15-instalment.  '  ’ 

Gideon  R.T.  Co.,  Sask.,  $7,500  S  p-c-  15- 
instalment. 

Birch  Hills  R.T.  Co..  Sask..  $7,000  7  p-C- 
1. 5-ins  lalment. 

Kansas  R.T.  Co.,  Sask.,  $3,900  7  p 
instalment. 


15- : 


TENDER  DATES. 


I 


1 

'  TO  YIELD 

i 

6. -4% 

We  are  able  to  offer  at  the  above  rate  the 

1 

! 

1  ' 

1 

1 

bonds  of  a  progressive  and  carefully  managed 
Municipality  in  the  immediate  vicinity  of 
Montreal. 

We  consider  this  Investment  paying 
as  extremely  attractive. 

Full  partieulart  gladly  sent  on  regueet. 

HANSON 

BROS. 

Bond  Dealers 

Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 

Monck  Township.  OnL,  Invites  fenders  to 
October  1.  for  $4,600  51^  p.c.  10-year  bonds 
H-  F.  Blckmore,  clerk,  of  Monck  Alport- 

pany  unoer  lop  oy-.aw  ,»  ^iven  tne  opt, 0,1.  ^7 

should  the  natural  supply  become  exhaust-'’”^®’’  2  for  $1,800  school  bonds.  John  J- 
ed  in  ten  years,  to  purchase  the  pipe  sys-  " rl^rk. 

tern  and  ma’nufacturing  plant  for  the  total  '  Aylmer,  Que,,  inrites  fenders  to  October 
amount  which  has  been  expended  by  the  !  2  for  $45,000  5  p.c.  30-year  bonds  issued  for 
oity  on  its  purchase  five  years  ago  and  i  filtration  plant-  G-  W-  'VYhite,  secretary- 
since  that  time  In  extensions.  This  sum  at  treasurer-  1 

present  is  between  $90,000  and  $100,000,  Connty  of  Halton,  OnL,  Invites  tenders  to 
The  company  must  also  ^provide  for  all  in-  October  3  for  $24,500  5  p  c.  20-year  bonds. , 
terest  and  sinking  fund,  and  agrees  to  fur-  \vm.  Panton,  County  Clerk,  Milton.  Ont.  | 
nsh  natural  g^  at  45  cents  for  the  first  Roman  Catholic  School  Commla- 1 

thousand  and  4  cents  for  each  succeeding  jionem  Quebec  Invites  tenders 

thousand  feet  per  month,  to  consumers  ,  October  2  for  $200,000  5  p.c.  5  or  10- i 


who  are  now  paying  75  cents  to  the  United 
Gas  Co- 

Last  year  the  Relief  Com, pany,  composed 
'of  looa,’  capitali.s-ts,  was  formed,  and  piped 
gas  to  the  city,  the  municipality  purcha.sing 
the  gas  from  the  company  and  supplying 
through  its  own  mains,  but  the  field  was 
not  sufficiently  productive  to  meet  the  de- 
!  ma’nds-  Since  that  time  the  Relief  Com- 
I  pany  has  amalgamated  with  the  Dunn  Na- 
jtural  Gas  Co-  and  Lalor,  Smith  &  Aikin  of 
I  Dunnville,  who  have  a  pixtliflc  field,  forty 

1  miles  from  the  city  and  twelve  miles  from 
the  ReUef  Company’s  field,  which  has  been 
foidher  reduced  la  prasaore  by  the  United 


year  bonds;  guaranteed  by  the  City  of  Que¬ 
bec  A.  C.  Taschereau,  secretary-trees- 1 
urer-  ! 

(ilace  Bay,  N  S„  invites  tenders  to  Octo- ! 
her  15  for  $47,500  5  p.c.  30-year  overdraft 
bonds  of  the  town  of  Glace  Bay.  hi.  F.  | 
.McNeill,  Ufwn  clerk. 


Moratorium  In  France  has  been  extended 
three  months.  Because  of  4,480,000,000 
francs  ($896,000,000)  of  paper  money  bene¬ 
fited  by  moratorium  since  beginning  of  war, 
more  than  3,000,000,000  francs  ($600,000,- 
000)  has  been  paid  voluntaniy. 


’We  own  and  offer,  subject  to  prior  sale,  or  advance  in  price,  a  limited 
number  of  shares  of  the  common  stock  of  the: — 


Mmi,  limiteil, 


Hamilton,  Ontario, 


Par  value  $100.  Dividends  Vc  per  annum,  payable  J 
half-yearly  on  the  15th  June,  and  15th  December  ' 


Price,  S65  per  share,  to  yieid  6.2% 


This  Company,  through  ownership  of  securities,  controls  the  'Electric 
Light,  Power,  Street  and  Interiirban  Railway  business  in  Hamilton.  On. 
tarlo.  and  vicinity  serving  a  population  of  over  200,000  which  is  rapidly 
Increasing. 


/ 


The  Company  derives  its  power  from  one  of  the  most  eeonomical  and 
valuable  hydraulle  plants  to  he  found  anywhere.  It  operatea  under  a  y 
static  head  of  269  fer>i,  which  is  120  feel  grenter  than  Niagara.  The  . 
present  development  i.s  .'•6.600  h.p.  and  in  addition  an  auxiliary  steam  / 
plant  of  26.000  h.p.  capaeity  will  be  in  operation  this  fall. 


The  Street  and  Interurhan  Railway  System  comprises  over  IIS  miles 
(single  track  enuivalent  1,  of  which  33  irilles  are  in  Hamilton,  and  86  miles  y 
of  Interurhan  lines,  iminding  an  extension  to  Brantford.  Nearly  the  en-  J 
tire  Interurhan  mileage  Is  owned  in  foe.  ‘  f 


The  gross  earnings  have  incrrH.sed  from  $1,039,311  for  1906  to  $5,363,936 
for  191, 5,  or  over  lOOe^.. 


As  compared  with  other  Canadian  Public  Utility  stocks,  it  appears  ^ 
most  attractive.  p 


Shawinlgan  TTater  and  Power 


Dividend 

Prtee 

Yield 

.  4ri. 

82 

4.9<T, 

> 

. 7ri> 

13.3 

5.2<’'<, 

..  4'T> 

65 

FULL  PARTICrLARS  OX  APPLICATION. 


F.  B.  McCurdy  &  Co.  J.  M.  Robinson  &  Sons,  / 


59  Hospital  Street,  Montreal. 

St.  John,  N.B..  Fredericton.  N.B. 


1S4  St,  James  Street,  Montreal. 

Halifax.  Sydney.  Sherbrooke. 

St.  John's.  Nfid..  St.  John.  N.R.  ‘ ) 

Members  of  the  Montreal  Stock  Menihera  of  the  Montreal  Stock  / 
Exchange.  Exchange. 


A.  E.  AMES  &  CO. 


(Estaibliahed  t889) 

INVESTMENT  BANKERS 


Iv' 

r 


Government, 

Municipal  and  Corporation 
Bonds  and  Stocks 

Members  Toronto  Stock  Exehanns 


PRIVATE  WIRE  CONNECTIONS 
Toronto  New  York  Boston  PhiladelpMa 


Ordart  Exacuted  on  All  Principal  Exchanges  en  Cemmleelen 

4.20  Transportation  Building:.  Montreal 
63  KInfi®  Street  West,  Toronto 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  CONSERVATIVE  MARGIN 

OR  I  NDKR  TBE 

PARTIAE  PAYMENT  PLAN 

Correspondence  Solicited 

ONNOLLY 


H. 

M. 


cs 


M  PA  IVY 
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Wc  own  and  offer 


$150,000.00 
TOWN  OF  POINTE  AUX  TREMBLES,  P.Q. 


(.Stibitrb  of  .Montreal) 

6%  DEBENTURES,  Due  Lst  May,  1941 

Denominations:  $50()  and  $1,000. 

Principal  and  intereat  payable  at 

MONTREAL,  Canada,  or  .NEW  YORK,  U..S.A.,  or  LO.NDON,  England. 

Price  ;  98.41  and  accrued  intcre.st  Yielding 


Full  partirtilars  on  request- 


BEAUSOLEIL,  LIMITED 


268  ST-  .lAME.S  STREET 


MONTREAL 


WRITE  FOR  BOOKLET  ON  'PROFITS  FROM  SAVING*' 

STANDARD  RELIANCE 
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MONTREAL,  SATURDAY,  SEPTEMBER  30,  191G. 


LYAU  COMPANY  ONE  OF  THE 
HEALIHIEST  SPOTS  AMONG  OUR 
CONSTRUCnON  CONCERNS 


THK  SOUTHERN  -CANADA  POWER  COMPANY  LIMITED 


■Recovery  From  Period  of  Severe  Trade  Depression  Due  in  Large 
Measure  to  the  Remarkable  Character  of  the  Company’s  Contracts — 
As  a  War  Unit  Plant  Assumes  Increasing  Importance — Peace  Depart¬ 
ments  Well  Booked  Ahead,  the  Parliment  Buildings  Contract  Alone 
Representing  Two  Years’  Business. 


With  the  dissipation  of  the  Street  gossap 
adversely  affecting  the  securities  of  the 
Peter  Lyall  and  Sons  Construction  Com¬ 
pany,  an  analysis  reveals  a  markedly  strong 
phyaicial  posiition,  considering  the  times. 
The  collapse  of  the  building  boom  in  Can¬ 
ada  brought  a  rather  hopeless  outlook  for 
the  majority  of  the  so-called  construction 
companies.  Not  so  the  Lyall  Construction 
Company. 

The  character  of  the  company's  contracts 
clearly  had  a  great  deal  to  do  with  the 
abdwlng  made  since  the  trade  depression 
Thb  experience  of  this  Immense  building 
ocmcern  has  not  been  the  expedence  of  the 
majority  of  enterprises  of  a  similar  char¬ 
acter,  who  suffered  keenly  from  the  general 
prostration  of  the  building  trade.  The  Lyall 
oontracts  were  almost  entirely  Government 
and  municpal  contracts,  or  for  buildings  be¬ 
ing  built  by  rich  corporations.  Thus  busi- 
aesk  went  on  and  the  money  continued  to 
be  paid  over  to  the  contractors,  who  were 
enabled  to  keep  operating 

The  Company's  Scope. 


The  delicate  marble  mouldings  which,  in 
former  days,  would  have  cost  an  infinity  of 
time  and  c.xpense  produced  by  the  deft 
chisel  of  the  sculptor  are  now  cut  from  the 
solid  by  machinery  of  the  meat  prosaic  des¬ 
cription,  operating  at  a  most  inartistic 
speed-  Work  executed  by  machinery  of 
this  character  is  as  accurate  In  shape  and 
size  as  if  the  medium  were  iron  or  steel; 
consequently  the  pieces,  all  numbered  andj 
carefully  packed  when  arriving  at  their 
some  times  distant  destination,  fall  into 
their  appointed  places  with  exquisite  pre¬ 
cision,  and  the  building  arises  from  the  soil  I 
with  amazing  rapidity,  appai-ently  w-lthout  | 
the  aid  or  presence  of  the  stone  mason- 


Organized  Thirty  Tears. 


Owing  to  the  difficulties  and  delays  which. 
In  this  country,  atteud  the  sub-letting 
of  any  portion  of  an  important  con- 
tra6t,  a  construction  compamy  of  the 
first  rank  undertakes  practically  the 
whole  of  the  structure  from  foundation  to 
rTbof  tree.  Such  an  organization  is  the 
!P«ter  Lyall  and  Sons  Construction  Com 
pany.  Limited,  which  possesses  not  only  the 
staff  but  the  necessary  plants  for  fulfilling 
the  most  extensive  building  contracts,  such 
as  the  huge  new  home  of  the  Sun  Life  In¬ 
surance  Company,  in  Montreal,  now  nearing 
completion,  the  enormous  sky-scraper  type 
'Of  office  buildings,  which  have  become  plen- 
■tlful  of  recent  years,  the  splendid  new 
Union  Station,  Toronto,  which  was  com¬ 
menced  during  the  summer,  and  now  the 
reconstruction  of  the  Parliament  Buildings 
at  Ottawa,  the  building  contract  of  supreme 
moment  in  Canada  to-day. 


Extent  of  Operations. 


Some  idea  of  the  extent  of  the  operations 
of  the  company  may  be  gathered  from  the 
fact  that  in  all  'its  buildings  the  firm  has 
carried  out,  by  its  own  workmen,  all  the 
excavating  and  concreiing  ior  the  founda¬ 
tions,  all  the  stone  cutting  and  marble 
•work  and  cabinet  work,  thq  only  details  in 
the  structures  which  have  been  sublet,  being 


The  organization  of  the  present  firm 
arose  from  the  consolidation  of  the  busineas 
of  .Messrs-  Peter  Lyall  and  Sons,  and  the 
Lyall  Realties  Limited  into  one  organiza¬ 
tion-  The  change  was  brought  about  early 
in  1912  without  change  of  management,  the 
late  Peter  Lyall  and  his  sons,  Messrs. 
William  and  Traill  O.  Lyall,  who  made  such 

succc.ss  of  a  concern  which  began  in  a 
small  way  over  thirty  years  ago,  retaining 
the  management  at  the  inception  of  the  pre¬ 
sent  company-  If  may  be  ment'onfd  that 
these  gentlemen  received  ino  cash  consider¬ 
ation  for  their  business,  but  common  and 
preferred  stock  only,  so  that  their  Interests 
were  indelibly  bound  up  with  those  of  the 
enterprise  which  had  been  built  up  by  their 
united  labors. 

The  late  Peter  Lyall  was  the  first  presi¬ 
dent  of  the  company  and  was  succeeded  on 
hia  death  by  bis  son.  .Mr-  William  Lyall, 
while  Mr-  Traill  O.  Lyall  became  vice- 
president.  Other  directors  are  Mr-  .1-  .\- 
Greeinshields,  K.C-,  president  of  the  Quebec 
Savings  and  Trust  Company,  Hon  Robert 
Mackay,  director  of  the  Bank  of  Montreal, 
Mr.  H-  W.  Deauclerk,  and  Mr.  John 
.McKergow. 


SOUTHERN  CANADA 
POWERHASOEAR 
FIELD  OFITS  OWN 


I  Hydro-EIectrfc  Power  Situation  in 
Province  of  Quebec  is  Now  Defined 
80  as  to  Give  a  Very  Ptoperous  and 
Progressive  Industrial  Territory  to 
This  Well-Known  Power  Develop¬ 
ment-*-  Nature  of  the  Plant. 


riaii  of  •20J100  h  p.  Iiydro.-electrlc  development  at  Hemnilngs  Falls,  Qne.,  on  the  St  Francis  River. 


G.T.R.  DIVIDEND. 


.,the  plumbing,  heatiing,  electric  wiring  and  th*8  new  department.  To-day  the  Lyall 
roofing.  *  ”  plant  is  one  of  the  most  important  of  the 


It  may  be  asked  why  it  is  necessary  for 
a  single  firm  to  comprise  within  its  scope 
tlie  activities  which  in  many  other  countries 
would  be  regarded  as  the  proper  objects 
lot  individual  enterprise? 

The  answer  la.  a  very  simple  one:  Can¬ 
ada  is  but  kn  the  infancy  of  its  growth. 
Owing  to  Canada’s  extraordinary  develop- 
-ment  every  manufacturing  plant  is  taxed, 
under  normal  conditions,  to  its  utmost 
■capaoiity  and  It  would  be  impossible  to  se¬ 
cure  prompt  delivery  were  a  Construction 
Company  to  depend  upon  smaller  concerns 
for  any  integral  portion  of  the  fabric. 

Preventiag  Dclaji- 

Were  it  not  that  Peter  Lyall  and  Sons 
have  their  own  stone  quarries  and  hold  ex¬ 
tensive  Interests  in  certain  large  brickfields, 
the  great  buildings  for  which  they  tender 
would  be  delayed  Indefinitely  by  the  sheer 
inability  to  secure  delivery  of  the  bricks 
and  stone. 

The  positioo  Is  the  same  with  regard  to 
the  firm’s  requirements  in  structural  steel, 
now  so  universally  employed  in  the  erec¬ 
tion  of  large  buildings-  Owing  to  power¬ 
ful  interests  in  the  structural  steel  indus¬ 
try,  ths  Pster  Lyall  and  Sons  Construction 
Company  Limited  can  command  preferen¬ 
tial  delivery  of  the  girders  and  other  steel 
work  required  for  their  buildings- 

Magnitude  of  Output 

By  reason  of  these  important  interests 
in  brick  and  steel  companies.  In  conjunc¬ 
tion  with  their  own  quarries,  stone  cutting 
plants  and  cabinet  works,  the  Peter  Lyall 
and  S'ons  Construction  Company  are  able 
to  guarantee  the  completion  of  any  building 
within  the  time  specified  in  the  contract. 
No  other  firm  In  Canada  is  equally  able  to 
prepare  on  its  own  works  such  a  large  pro¬ 
portion  of  the  structural  details  which  go 
to  the  erection  of  a  first-class  building  as 
the  Lyall  Company,  whose  stone  and  marble 
cutting  plants  and  cabinet  works  In  Mon¬ 
treal  and  Winnipeg  are  unique  both  in  res- 
pSet  of  their  size  and  equipment  as  well 
as  in  the  magnitude  of  their  output. 

The  Financial  Tlewpolnt. 

Though  the  more  elaborate  work  (par¬ 
ticularly  the  decorative  carvings  in  stone, 
marble  and  wood,  with  which  the  Canadian 
loves  to  embellish  the  truly  noble  buildings 
that  have  sprung  up  in  all  directions  of  late 
years)  la  carried  out  in  the  company's 
.MOiktoeal  factories,  a  duplicate  stone-cutting 
plant  has  been  laid  down  by  the  firm  at 
Winnipeg  for  supplying  the  western  dis¬ 
tricts,  whilst  construction  plants  from  time 
to  time  have  been  established  in  Quebec, 
Toronto,  London  (Ont  ),  Regina,  Calgary, 
Edmonton  and  Moose  Jaw. 


An  Important  War  I'nit 

Like  many  another  Canadian  industrial 
enterprise,  the  Lyall  Company  embarked  on 
the  manufacture  of  munitions  of  war  in  (he 
early  part  of  1915.  Just  prior  to  this  depar¬ 
ture  the  company's  operations  had  been  con¬ 
siderably  reduced  owing  to  conditions  pre¬ 
vailing  throughout  the  world.  But  at  the 
close  of  the  fiscal  year  on  March  31,  1915, 
the  directors  secured  important  orders  for 
4  5  howitzer  shells  from  the  Shell  Commit¬ 
tee  and  imimedlately  the  company  in.stalled 
into  the  plants  the  necessary  machinery  tor 


vast  number  of  war  units  throughout  the 
Dominion- 

There  has  been  circulated  many  unhealthy 
rumors  of  late  regarding  'the  company's  al¬ 
leged  difficulties  In  the  manufacture  of 
munitions  but  The  Financial  Times  is  as¬ 
sured  that  Ihese  are  entirely  groundless. 
The  Street's  version  of  shell  difficulties  has 
been  that  British  rejections  of  (he  com¬ 
pany's  shells  ranged  anywhere  from  lO.bOO 
to  250,000  shells.  Our  information  is  that 
this  is  unadulterated  gossip.  The  company 
has  had  inspection  difficulties,  it  is  true, 
but  few,  if  any,  of  the  Canadian  shell 
makers  have  escaped.  Rejections,  however 
have  not  been  abnormal  by  any  means. 
Indeed  the  business  going  through  the  war 
departments  of  the  company's  plant  is  re¬ 
garded  as  distinctly  satisfactory  by  those  in 
a  position  to  know. 


First  IHsfribiilion  on  the  First  Preference 
Stock  Since  April  1911— History  of 
tlic  Stock 


kThe  Outlook  for  Business. 


Without  going  into  details  the  publication 
of  which  would  be  contrai’y  to  Federal 
regulations,  it  may  be  stated  that  shell  con¬ 
tracts  practically  closed  with  the  Imperial 
Munitions  Board  insure  capacity  operations 
Until  June  1917.  At  the  present  tlm'e  the 
company’s  plants  are  working  at  extreme 
isapacity. 

ttome  uncertainty  appears  to  exist  with 
regard  to  the  shell  contracts  placed  by  the 
Imperial  Munitions  Board.  In  all  instances, 
the  understanding  Ls,  contracts  are  made 
on  the  basis  that  orders  may  be  cancelled 
upon  the  stoppage  of  war.  Munition  con¬ 
cerns,  however,  it  is  generally  believed, 
will  be  reimbursed  in  fair  measure  for  the 
uncompleted  portions  of  orders.  It  is  not 
expected  that  there  will  be  an  absolute 
cessation  of  munitions  maktog  immediately 
upon  the  return  of  peace. 

.Munition  makers  who  have  done  work  to 
the  entre  satisfaction  of  the  Imperial  Muni¬ 
tions  Board  will  be  kept  employed  for  at 'as  follows; 

PROFIT  AND  LOSS 


The  Stone  Cnttlng  Plant. 


’l'!hc  announteraent  from  London  that  the 
Grand  Trunk  Railway  Company  will  pay 
21A  p  c.  for  i.hp  half  year  on  the  First  Pre¬ 
ference  stnek  is  a  forceful  reminder  of  the 
turn  in  ihe  company’s  fortunes-  This  will 
be-  tihe  fast  dist.r-ibu:ion  on  tJie  stock  since 
the  war-  The  la.sl  payment  was  2 Vi  p-c.  and 
was  paid  in  April  191 1- 
The  -Stock  has  had  a  .sometvhat  erartic 
dividend  career-  In  1898  3  p.r.  was  paid, 
and  the  mil  dividonds  of  5  p.c.  per 
annum  were  paid  in  1899  and  until 
1906  iiicliis-ive,  the  dividend  periods  be¬ 
ing  ■VlarC'ii  and  Soptomber.  The  Sep- 
tembcir  1904  d' videcd  was  passed,  but 
5  p.c.  was  paid  on  the  Fir.s-t  Preference 
in  April  1905  and  2'/!2  p.c-  in  October  1905. 
In  1900  and  1907  5  p-e-  was  paid-  In  April 
1908  ‘Ji/i  p.c.  was  paid,  but  the  October  1908 
dividend  v.as  omitiod  and  5  p-c.  was  paid  iu 
April  1909,  2’/n  p.c-  in  October  1909.  and  2V2 
p.c.  in  Apiil  and  .November  1910,  1911,  1912 
and  1913-  In  April  1914  2*4  p-c.  was  paid, 
but  no  action  has  since  been  taken  until 
the  present. 


James 
countant 
avenue  branch 
in  action- 


Irving  McClellan,  formerly  ac- 
in  the  Standard  Bank,  Portage 
Winnipeg,  ha*  been  killed 


F-  L-  Patton,  manager  of  the  .Main  street 
fWinnipegi  branch  of  the  Dominion  Bank, 
has  received  a  telegram  from  his  son,  Capt. 
Kenneth  Patton,  stating  that  his  wounds  are 
not  serious.  The  cable  says  he  is  in  a  base 
hospital  behind  the  lines- 


least  a  short  period  after  the  re-establish- 
ment  of  peace- 

The  “Peace**  Depar^enta. 

In  its  essentially  peace  departments  the 
P-  Lyall  and  Sons  Construction  Company 
is  bcoked  ■'.veil  ahead.  The  Federal  Govern¬ 
ment  contract  for  the  new  Parliament  build¬ 
ings  alone  a.-sures  the  company  highly 
profitable  operations  for  more  than  two 
years.  .A  good  deal  of  political  capital  is 
being  made  out  of  ihe  Parliament  Buildings 
contract,  as  was  to  be  expected,  but  in  any 
contingency  the  order  cannot  now  be  can¬ 
celled  unless  the  company  is  awarded  very 
substantial  compensation-  F’rom  the  share¬ 
holders’  viewpoint,  therefore,  the  whole 
situation  is  most  gratifying- 

The  Finaclal  Viewpoint, 

From  the  standpoint  of  the  mvesfor  the 
securitirs  of  the  Peter  Lyall  and  Sons  Con¬ 
struction  Comnan>  command  respect.  Ot 
am  authorized  issue  of  $1,250,000  twenty- 
year  bonds.  $119,500  worth  have  been  retired 
through  the  operation  of  the  sinking  fund 
which  went  in’o  operation  on  February  1, 
1914.  The  company's  assets  total  more  than 
twice  tho  bond  issue- 

The  capiital  is  divided  into  $1,500,000  7 
p.c-  cumulative  preferred  stock  ($1,300,000 
issued)  and  $1,750,'»00  common  stock,  all 
issued. 

The  figures  of  the  Profit  and  I^oss  state¬ 
ment,  and  of  the  Balance  Sheet  over  a  three 
year  period,  are  intere.sting  as  indicative 
of  the  ccmpauy’s  recovery  from  an  un¬ 
favorable  trade  period.  The  comparison  is 


Lieut-  Trevor  S-  Bell,  reported  killed  in 
action,  previous  to  enlisting  was  in  the 
-Mam  Street,  M'innipeg,  branch  ot  the  Im¬ 
perial  Bank. 


Seven  months  after  the  death  of  her  hus¬ 
band,  the  late  Duncan  Coulson,  president  of 
.he  Bank  of  Toronto,  Mrs.  Eliza  Leys  Coul¬ 
son  died  on'  Friday.  Sept.  22,  at  Toronto. 
Four  sons  survive  her:  Francis  L-  Coulson, 
of  the  Bank  of  Toronto;  Duncan  Coulson, 
of  the  Imperial  Bank,  Toronto;  Lieut  John 
Coulson,  at  Petawawa;  and  Harold  S.  Coul¬ 
son,  Toronto. 


J.  1).  G.  Kippen,  formerly  assistant  man¬ 
ager  of  the  Montreal  office  of  Ihe  .Mer¬ 
chants  Bank  of  Canada,  has  been  made 
manager  in  succession  to  D.  C-  Macarow,  re¬ 
cently  appointed  general  manager. 


Lieut-  Allan  Routlcdge,  who  was  wounded 
on  September  12,  i.s  now  reported  to  have 
died  of  wounds.  At  the  outbreak  of  the  war 
he  was  a  member  of  the  head  office  staff  of 
the  Bank  of  Montreal,  and  enlisted  in  one  of 
cf  the  Montreal  Highland  battalions.  He 
has  been  twice  mentioned  in  dispatches  for 
courageous  work,  and  letters  from  members 
of  the  battalion  to  friends  in  Montreal  speak 
of  him  as  having  been  one  of  'the  best  offl 
cers  in  the  battalion  He  was  the  grand 
son  of  the  late  Sir  Hugh  Allan- 


j  The  rapid  Industrial  development  of  the 
district  between  Montreal  and  the  Interna- 
ttonal  boundary  Hue  in  wblcih  are  situated 
St-  Johns,  St-  Hyacinthe,  Farnham,  Granby. 
Dnimni'Ondville,  Richmond,  IVindsor  Mills, 
;  Bromptonville  Magog,  SherbrexAe,  and 
many  other  manufacturing  cities  and  towns, 
has  caused  an  extraordinary  demand  tor 
electric  power- 

In  this  district  arc  situated  some  of  the 
most  important  Canaddan  and  American 
manufacturing  concerns  in  Canada  of  a 
very  diversified  character,  including  the 
Singer  Sewing  Machine  Company,  Dominion 
Textile  Company,  Paten  Woollen  Mills  Own- 
pany.  Penmans  Manufacturing  (Company, 
Rand  Drill  Company,  Jencks  Machiine  Com¬ 
pany,  Canadian  Connecticut  Oo>tton  Mills 
Company,  Canadian  Fairbanks  Morse  Com¬ 
pany,  Canadian  Fairbanks  Scale,  McKinnon 
Holm'es  Company,  Canadian  Explosives 
jCom'pany,  Aetna  Explosives  Company.  Sher¬ 
brooke,  Iron  Works,  etc. 

The  central  situation  of  this  part  of  the 
'  Province  of  Quebec,  througih  which  pass  all 
I  the  lines  of  railways  between  Montreal, 
j  Maritime  Province®,  the  New  England 
States  and  New  York,  makes  It  important 
for  manufacturing  purposes.  To  the  excel¬ 
lent  transportation  facilities  is  added  a 
cheap  and  efficient  labor  market,  so  that 
only  an  unlimited  supply  of  electric  power 
was  necessary  to  guarantee  a  very  rapid  In- 
_  crease  in  industries- 

Contracts  for  Mnnltions  Worth  $l*,000j)00  '  Francis  River  Power. 

Have  So  Far  Been  Closed-Abnormal  ^  Montreal  business  men  who 

p  realized  about  three  years  ago  the  steady 

rrospeniy.  development  of  this  district,  organized  the 

A  Toronto  correspondent  writes;  The  j  Southern  Canada  Power  Company,  Limited, 


CAN.  GENERAL  ELECTRIC. 


Canadian  General  Electric  Company  is  pass-  ^'ith  an  authorized  capital  of  15,000,000  and 

ing  through  a  period  of  unusual  prosperity. , authori^  bond  i^ue  of  a  similar 
_  °  ^  .  ,  ,  .  '  amount,  and  secured  the  water  powers  on 

The  management  has  closed  to  date  con-  frands  River  between  Drummond- 

traots  for  munitions  amounting  to  $15,000,-  v;iie  and  the  River  St.  Lawrence,  with  a 
000.  total  head  of  about  280  feet  and  with  the 


The  company’s  plants  at  Peterboro,  Mont¬ 
real.  Toronto  and  Stratford,  were  equipped 
to  assist  the  Imperial  Government.  For  a 


present  capacity  of  about  90,000  h-p.  and  an 
ultim-ate  capacity  of  about  150,000  h.p.  They 
then  purchased  the  St.  Johns  Electric  Light 
Company,  the  Gas,  Electricity  and  Power 


year  the  company  has  beep  turning  out '  Cktmpany  of  St-  Hyacinthe,  and  the  lighting 


ehells,  and  lately  the  mon'thly  output  has 
grown  to  considerable  proportions.  The  re¬ 
sult  is  that  a  large  part  of  the  contracts 
have  been  completed.  The  company  is  man¬ 
ufacturing  a  great  variety  of  munitions, 
from  small  calibre  to  large  9-2  naval  shells. 
The  Canadian  General  Electric  is  under¬ 
stood  to  be  the  only  Canad'ian  firm  making 
these  naval  shells.  The  display  of  sample 
shells  and  Hlumiinatcd  views  of  the  tom- 


and  power  business  of  the  Town  of  Druir- 
mondv41'le,  and  made  contracts  with  various 


j  other  towns  and  municipalities  dn  the  dis¬ 
trict.  Since  then  part  of  the  main  trans¬ 
mission  system  o.f  the  company  has  been 
completed  between  St-  Johns  and  St.  Hya- 
ciwhe.  connecting  up  en  route  St-  Hilaire 
and  Beloeil-  A  transmission  line,  which  will 
also  be  part  of  the  company’s  sj^tem,  is  be¬ 
ing  constructed  from  Sherbrooke  to  Wind¬ 
sor  -Mills,  and  other  transmission  lines  wnl! 


After  a  tour  of  the  western  provinces, 
which  extended  as  far  west  as  Edmonton 
and  Calgary,  Clarence  A-  Bogert,  general 
manager  of  the  Dominion  Bank,  has  return¬ 
ed  to  Toronto.  Mr.  Bogert  says  that  his 
opinion  of  Ihe  present  position  of  the  AVest 
and  its  outlook  had  l)een  considerably 
changed  as  a  result  of  his  observations. 

A  great  many  districts  were  showing  bet¬ 
ter  results  than  expected  when  threshing 
began-  Those  who  lost  the  results  of  their 
season's  labor  through  hail  were  receiving 
sufficient  from  the  insurance  (to  start  them 
on  next  seasons'  work,  and  the  improvement 
in  the  methods  of  insurance  against  hail 
was  never  more  manifest  than  in  this  sea¬ 
son. 

The  crops  in  the  vicinity  of  Calgary,  and 
particularly  south,  were  of  exccllen*  qual¬ 
ity  and  the  largest,  with  the  exception  of 
last  year,  in  the  history  of  the  district. 


Bond  Interest. 


Sinking  Fund. 


Preferred  Dividend. 


Balance . 

Previous  Balance. 


Surplus .  $115,202 

Earnings  on  Common .  1.85' 

ASSETS 


1915-16 

1914-15 

1913-14 

.  .'f23.1,644 

$209,677 

$230,405 

69,272 

71,984 

75,000 

.  $165,872 

$137,693 

$155,405 

42,000 

4«k000 

37,500 

.  $123,772 

$97,693 

$117,905 

91,000 

91,000 

91,000 

$32,372 

$6,643 

$26,905 

82,830 

76,137 

49,201 

$82,830 

.3'’; 


$76,137 

1.53";, 


‘AV'here  Money  Grows."  a  monthly  house 
organ  that  literally  "pulls"  and  brings  busi¬ 
ness  to  its  publishers,  the  West  Jersey 
Trust  (Company,  of  Camden,  N  J.,  is  abou:  to 
extend  its  usefulness.  Advance  proofs  of 
this  breezy  four-page  and  eight-column 
newspaper,  with  permission  to  reprint,  may 
be  obtained  e\’e.ry  month  by  any  bank  de¬ 
siring  them-  Request  should  be  addre.ssed 
to  the  secretary  and  treasurer  of  the  com¬ 
pany,  Charles  H-  Laird,  Jr. 


pany's  munition  plants  at  the  company’s  j  be  buillt  in  the  near  future,  so  that  within 
head  office  here,  is  most  interesting.  In  a  reasonable  period  every  town  and  village 
addition  to  war  orders  the  company’s  ordin-|in  the  district  requiring  power  will  be  serv- 
ary  business  is  officially  stated  to  have  led  by  this  company. 

greatly  improved  in  almost  all  lines.  Pending  the  development  of  Its  first  water 

.As  a  result  the  financial  position  of  the  \  power  the  company  is  supplying  the  west- 
company,  which  was  secure  before  the  war,  i  em  part  of  its  district  from  its  two  hydnn- 
has  been  materially  strengthened.  Before  |  electric  developments  in  Drummoodvllle 
toe  war  the  company’s  liabilities  stood  at  I  «nd  St-  Hjacinthe,  and  with  power  pur- 
$5,000,000,  exclusive  of  capital  stock-  These  |  r-hased  from  the  Montreal  Light.  Heat  and 
were  current  liabilities  and  bond  obi i ga- |  power  Company  at  CTiambly.  and  the  Shaw- 


tions  of  companies  purchased,  etc-  These 
all  have  been  liquidated  and  toe  company 
stands  $2,000,000  to  toe  g3K)d.  The  manage¬ 
ment  has  put  considerable  amounts  back 
into  the  bu.siness.  When  questioned  as  to 
dividend  prospects.  Lieut-Col-  Frederick 
Nirholls  stated  that  any  change  in  this  re¬ 
spect  had  not  been  considered  yet- 


'n'mn  Water  &  Power  Company  at  Windsor 
Milks- 

Has  a  Field  of  Its  Own. 


PENMAN’S  RISE. 


Company's  Prodnot  Has  Had  Abnorftal 
Price  Ad»ance  This  Tear  and  Raw 
Material  Is  Well  Boaglit- 

The  striking  advance  in  Penmans  com¬ 
mon  has  taken  the  Montreal  market  un¬ 
awares.  Traders  were  caught  off  their 
guard  as  it  were;  Penmans  is  not  in  toe 


As  toe  company  will  confine  its  opera¬ 
tions  to  toe  territory  between,  toe  Richelieu 
and  St.  Francis  Rivers  and  tributary  to 
same,  it  will  not  compete  in  any  way  with 
j  either  the  .Montreal  Light,  Heat  &  Power  or 
Shawinigan  Water  &  Power  Companies. 

Ow'ing  to  the  extraordinary  demand  toe 
Shawinigan  Water  &  Power  Company  i^  ex¬ 
periencing  for  Its  power  on  the  north  shore 
of  toe  St.  Lawrence  River,  that  company 
has  arranged  to  purchase  from  the  South¬ 
ern  Canada  Power  Company  a  large  block 
of  power  from  its  first  and  second  develop¬ 
ments  to  serve  that  portion  of  toe  district 
south  of  toe  St-  Lawrence  now  supplied  by 
the  Shawinigan  Water  &  Power  (Company- 

This  undertaking  has  been  put  together 
under  toe  best  expert  advice,  toe  Consult- 


c.'.assificat;on  of  speculative  favorites.  But 
these  are  not  ordinary  days-  The  company's !  *“8  Engineers  at  the  comipany  being  Messrs 
plants  arc  taxed  as  they  never  have  been  '^*^'^’  ®i®*^kwell  &  Buck.  49  AVall  St.,  New 


before.  Qu'otations  to  the  trade  have  under¬ 
gone  drastic  treatment-  In  one  line,  prices 


YORK  HOTEL  COMPANY. 


Property . 

Goodwill,  etc . 

Cash . 

Deposits . . 

Securities . 

Accounts  Receivable.  .  .  . 
Government  Certificates. 

Material . 

Furniture . . 

Other  Assets . 

Organization  Expenses.  . 
Machinery,  special . 


The  atone  cutting  plant  of  the  Peter 
Lyall  and  Sons  Construction  Company 
Limited  in  Montreal  ia  a  tevelalion  of  the 
ISgenioua  application  of  modern  machinery 
to  the  sphere  in  which  the  etone  mason  for¬ 
merly  reigned  supreme.  In  the  -com  pany's 
works  in  Notre  Dame  de  Grace  one  may  see 
blocks  of  stone  and  marble  sawn,  planed, 
turned  and  polished  much  in  (he  same  way 
as  though  the  material  were  wood  or  iron 
Circular  saws  which  are  usually  associated  I 
w«h  wood-working  plants  are  here  seen  lol 
ba  driving  their  diamond  set  teeth  through ' 
vaat  blocks  of  sandstone  at  the  rate  of  four- 1 
taan  inches  per  minute,  or  through  the  hard¬ 
er  marble  at  half  that  pace.  One  gigantic 
disc,  some  6  feet  in  diameter,  is  studded 
with  no  fewer  than  380  diamonds  at  a  cost 
ei  some  110,000,  but  such  is  the  wear  and 
tear  upOn  this  saw  that  its  jewelled  tetth!  Wages 
must  be  renewed  at  least  twice  a  rear.  I  Surplus . . .  . . 


Bonds . 

Preferred  Stock . 

Common  Stock . 

Accounts  Payable . 

Bills  Payable . 

Balances  due . 

Reserves . , . 

Sinking  Fund . 

Dividends  and  Interest. 


LIABILITIES 


1 


1915  16 

1914-15 

1913-14 

$1,172,809 

$1,177,423 

$1,169,723 

1,783,509 

1,783,509 

1.783,509 

1.522 

64,338 

25.897 

76,177 

232,282 

106,543 

1,233,997 

1,161,393 

1,085,111 

516,013 

938,567 

1,540.329 

36,703 

235,744 

170,768 

191,760' 

6,268 

5,269 

5,135 

23,819 

19,428 

6,880 

14,233 

14,233 

376,194 

$5,461,760 

$5,567,209 

$5,929,124 

1,130,500 

1,172,600 

1,212.500 

1,300,000 

1,300,000 

1.300.000 

1,750,000 

1,730,000 

1.750,000 

191.227 

74,518 

10i.6C2 

517,030 

634,627 

765,486 

311,828 

438,117 

603,403 

40  000 

119,500 

'  77,500 

37,600 

26,472 

26,892 

26,466 

9,925 

15,977 

115,292 

82.830 

76,137 

Toronto  —  rhe  following  are  the  provi¬ 
sional  directors  of  the  Y’ork  Hotel  Com¬ 
pany.  lettero  of  incorporatiem  of  which  have 
been  filed  in  the  Ontario  Provincial  Secre¬ 
tary's  off.ce:  Sir  Henry  PeJlatt,  G-  P.  Schol- 
field.  general  manager  of  the  Standard 
Bank:  E-  F.  B.  Johnston,  K.C ,  vice-presi¬ 
dent  of  the  Royal  Bank;  H-  C-  Cox.  presi¬ 
dent  of  the  Canada  Life;  Alfred  Rogers, 
president  of  Elias  Rogers:  AA'-  S-  Wnnick, 
of  the  Standard  Reliance  Mortgage  Corpor¬ 
ation,  and  F'.  Corey,  president  of  the  Ontario 
Power  Co-  The  company  is  capitalized  at 
$4,500,000.  and  is  to  be  autriO'rized  to  erect 
a  600  room  hotel  on  the  site  of  the  old 
Arcade  on  A'cnge  Street-  This  hotel  was  re- 
cenlly  given  a  fixed  assessment  for  a  num¬ 
ber  of  years  by  Toronto  City  Council. 


DOMINION  CANNEBS*  PAt'K. 


0:tawa — "The  pack  this  year  will  not  be 
more  than  a  third  of  the  ordinary,"  said 
David  .Marshall,  M  P-.  supervisor  of  the  Do¬ 
minion  Canner*.  “This  refers  more  partic- 
uilarly  to  vegetables  than  to  fruit-  The 
peach  crop  is  very  good-  The  wet  weather 
inteiv'ered  with  toe  seeding,  wjj^  toe  ex- 
cestsive  heat  impeded  growth.” 


have  been  marked  up  from  $3.85  per  dozen 
to  $5.15,  and  this  is  characteristic  of  what 
is  being  done  all  along  the  line  of  the  com¬ 
pany’s  production.  The  favorable  part  of 
this  from  the  shareholders'  view,  is  that 
the  company  purchased  its  taw  material 
right." 

In 
cent 

profits  toe  usual  1  p.c.  quarterly  dividend  ' 

b-fniiK  ^  ^  i  comtiany  has  recently  disposed  of  a 

Pd  i  block  of  $400,000  Of  these  bonds  to  Nasbltt. 

ed  seriously  to  treat  the  report  that  anoth- 

bonus  distribution  is  imminent 


York,  N-Y’.,  upon  whose  reports  toe  various 
properties  were  acquired  and  the  plan  of 
development  outlined-  This  firm  has  de¬ 
signed  and  carried  out  some  of  the  largest 
hydro-electric  developments  in  toe  United 
States  and  several  in  Canada- 
Last  year  an  independent  examination  of 
the  properties  was  made  by  Stone  &  Web¬ 
ster  of  Boston  and  New  York,  probab’y  toe 
largest  and  most  important  firm  of  hydro- 


1915  the  comjiany  earn^  26.(4  per  j  engineers  in  toe  United  States,  who 

(Pnt  on  the  coinmon  stock.  Out  Of  these  I  „ade  a  very  favcrable  report  on  the  under- 
routs  toe  usual  1  p.c.  quarterly  dividend 


Thomson  &  Company,  Limited,  of  Montreal 
tainly  the  company  can  afford  It.  and  rea^i^  1 specialize  In  public  util- 
should  do  better  than  1  pc.  considering  its  secunties 
unique  strength  and  its  past  earning  record  ; 

The  company's  cnirrent  fiscal  year  should ' 
show  a  substantial  increase  in  profits  oaer  i 
last  year.  That  seems  to  be  a  foregone 
tznclusion.  : 


VALUE  OF  OCEAN  SHIPS. 


With  the  realization  that  the  fall  cam¬ 
paigns  cannot  end  the  European  war  and 
the  prospects  of  its  continuance  for  a  year 
or  more,  prices  for  ocean  tonnage  are  again 


IDEALS  OF  EMPIRE. 

on  the  advance 

Mr.  Lansing  Lewis,  of  this  citv.  whose'  "Some  remarkable  ship  purchases  have 

.  just  been,  or  are  now  being,  carried  out 
cutsi  okc'iiness  in  defence  of  his  conv.ctions  ;  vn-ir-co-ion  fii-me  ••  k.vV  T-nnHnr, 


.  ,  from  Norwegian  firms."  says  the  London 

nas  named  him  many  lifelong  friends  and  I  Times-  "Apart  from  the  buying  of  ship- 
some  temporary  foes,  has  been  stirred  to  yards  in  the  United  States,  orders  for  new 
indignation  by  some  of  toe  current  talk  ships  have  been  placed  there  for  Norwegian 
about  "what  Canada  is  to  get  out  of  the ,  account  on  terms  which  British  owners 
WAri"  and  on  September  10  he  cabled  the  i  cons'der  absurdly  high  Thus,  for  an  or-  ^ 
following  "letter  to  toe  Times.”  which  i  binary  cargo  steamer  to  be  delivered  in 
appeared  in  that  great  British  journal  the  eighteen  months  as  much  as  £30  a  ton^ls 
following  day.  It  must  have  cost  Mr-  Lewis 'being  paid.  Before  the  war  a  vessel  o^ 


quite  a  lot  for  tolls,  but  it  was  worth  it:  i  similar  character  could  have  been  built  in’ 

To  the  Editor  of  The  Times  (By  Cable):  ^  this  country  comfortably  for  £7  or  £8  a 

Sir.  —  AA'e  may  be  a  nation  of  shopkeep- 1  ton.” 
ers.  but  we  are  sornething  else  besides. '  In  two  very  recent  purchases  of  Japanese 
There  is  tco  ibucii  talk  of  trade  advantage  j  steamers.  .Norwegian  firms  paid  even  higher 


and  too  little  of  British  high  ideals  —  free¬ 
dom,  justice,  and  the  cemmon  cause  of  man. 
AA'e  are  not  giving  our  heart's  blood  for  fil¬ 
thy  lucre,  but  for  our  homes,  our  honor,  and 
our  duty  to  God  and  toe  King.  Let  us  mend 
our  talk. 

LANSING  LEWIS. 

^Montreal,  Sept.  10. 

k 


ces  than  quoted  by  the  London  paper,  or 
at  a  figure  equal  to  the  high  price  for  ton¬ 
nage.  For  toe  Japanese  steamer  Melkai 
Marti  £200.000  was  paid,  a  price  equivalent 
to  £40  a  ton  deadweight.  The  other  was 
the  steamer  Totei  Maru,  of  5,100  tons  dead¬ 
weight  The  price  was  £  190,000,  or  around 
£37  a  ton-  Both  TMoela  are  new. 


N 


BANK  STOCKS,  ON 
OPEN  TRADING,  ARE 
NOT  MUCH  LOWER 


One  Bank,  the  Standard,  is  Even 
Higher  Than  Before  the  War,  and 
Several  Show  Only  a  Few  Points 
Drop  in  Spite  of  Reduced  Earnings 
and  Competition  of  Other  Gilt- 
Edged  Investments. 


_  THE  FINANCIAL  TIMES,  MONTRE.4L,  SATURDAY,  SEPTEMBER  80,  1916 

INTERESTS  OF  FIGHTING  MEN  AND  '  QriOtlich 

OF  NATIONAL  FINANCE  IDENTICAL  ^  Opdlllall  J 

SAYS  SIR  F.  WILLIAMS -TAYLOR  ri _  li^i 


Question  of  Fitting  the  Disabled  Men  .to  Take  the  Bsst  Possible  Place  in  the  v 

_  •  O  i.  •  X  T-a.  1  T  e.  1  e.  AMual  McMda*  Of  tEc  Shareholder*  of  The  Spanish 

Economic  System  is  of  Vital  Importance  Militaiy  Hospitals  Commis-  Rjver  Puip  &  Paper  MUis,  Ltd-,  wa*  held  at  the  bead  office  of 

sion  Has  Reached  a  Rare  Degree  of  Efficiency,  But,  Needs  to  be  the  Company  at  Toronto,  Thursday,  September  28th,  1916.  The 
_  ,  ,  T-  1  XT-  11  T  X  J  Tx  ui;..  A/fe,,,  u,Mi  Annual  Report  of  the  Directors  and  the  Pinancdal  Statement  for 

Backed  Dp  by  W  ell-Infomied  Public  Opinion  Disabled  Men  Wll  Piscal  Year  ended  30th  June,  1916,  were  approved,  and  the 

Want  to  be  as  Efficient  as  They  Can.  following  were  elected  directors  for  the  ensuing  year;  Messrs. 

I  G.  H-  .Mead,  W.  E-  Stavert,  P.  B.  Wilsoa,  B.  Tooke,  C-  E.  Read, 
- -  T-  Watson  Simc  and  T.  Gibson. 

When  Sir  Frederick  Williams- Taylor  was  ficial  limbs  and  other  appliances,  and  by  i  ^  subsequent  meeting  of  the  new  board,  the  foUoning 

_  .  .  ,  ,  .1 _  ouicers  weTc  elected: 


Spanish  River  Pulp 
Paper  Mills,  Limited 


and 


j  g  ,  ,  In  Euwpe  a  few  weeks  ago,  he  made  a  spe-  equipping  them  with  technical  skill  for,  fia/i  h  \TeaH 

Edged  Investments.  c,.l  veU  lo  ,he  C,uv.dl.n  .oldier.  at  ILo  will  ,hd,  cap.cl-  T^  B  Wl  SS 

I  .  .  ,  .  .  t;t'S  and  bring  them  the  haghest  returns.  I  „  .  o-  i*  tt»uu 

-  front,  and,  m  an  interne w  with  a  Finanual  -That  I  am  sure  is  what  the  men  them-  7  '  *  ‘ 

Canadian  bank  slocks  have  been  remark-  Times  represeoiaUve  this  week.  Sir  Freder-  pelves  will  vant.  Tf  we  cannot  be  efficient,!  T’’  ----AH.  chitty 

ily  steady  since  the  beginning  of  the  war.  interests  of  our  fight-  let  us  be  as  efficient  as  we  can,'  they  would  I 

,  ine  men  and  the  Interests  of  our  national  say.  And.  thanks  to  modern  advance  in  our  '  7  . 

spite  the  shrinkage  in  earnings  and  the  .  knowledge  of  the  human  body  and  its  needs  1  _  ,  31st  Aug^t.  19 

ct  that  large  biooks  Of  the  stocks  are  held  beiwx.n  hnPi-  possibilitif s,  a  large  proixirtion  of  ourl'^®  the  Shareholders  of 

Euro-pe.  Of  si.xteen  stocks  of  which  there _ >>  o;,-  disabled  soldiers  can  become  as  efPclent  j  Spanish  River  Pulp  and  Paper  Mills,  Limited 


ably  steady  since  the  beginning  of  the  war. 

despite  the  shrinkage  in  earnings  and  the  v-  ..i 

fact  that  large  block*  of  the  stocks  are  held  j  aSgonism  between  busi- 1 “ 

in  EuiO'pe.  Of  sixteen  atocks  of  which  there  i  jjggg  humanity,”  continued  Sir  Freucr-  soldicis  i 

are  public  quotations,  the  ‘  declines  have  lick,  “even  though  some  people  have  tried  j  \'Cie. 

been  inconsiderable,  the  heaviest  losses  to  push  their  business  and  ‘get  rich  quick’'  "ow'd  'le 


-  -  Geo.  H.  Mead 

-  -  P.  B.  Wilson 

-  -  -  T.  Gibson 

•  -  -  A-  H.  Chitty 

Sault  Ste.  Marie,  Ontario, 

31st  August,  1916. 


-.V.  vuuu.  me  ucc.mes  u-ve  kk.  even  uiougn  some  people  naie  irieu  ,  ^ould  be  no  excuse  nowadavs  for  The  ftollowing  is  submitted  as  a  report  of  the  operations  of 

been  inconsiderable,  the  heaviest  losses  Hgh  J  B  the  exisleiK-c  of  a  laTge  cUsLf  men  incap- 1  Spanish  River  Pulp  &  Paper  Mtlls.  Limited,  Including  the 

being  due  mainly  to  a  readjustment  of  S  run  and  ol^en  In  the  'heir  living,  in  spite  of  tHe  |  Company.  Limited,  for  Uie  year  ending 

prices  to  meet  a  reduction  of  dividends- 1  ehnr.  nm  'with  a  natinn  wi'h  an  worst  that  our  enemies  have  done  them-  , 


i  should  be  adding  to  the  country's  burden, 
I  in  two  ways,  both  of  them  very  serious-  i 
I  “The  country,  through  Parliament,  has' 


June  30th,  1916; 

s^ummary  of  Income  Account; 

Spanish  Lake  Superior 


C-o-mpany 
$623,509 
i  86.187 


Coniipany 

$718,881 

58.985 


Total 

$1,342,390 

145.172 


r  an,e  o.  raru.ng  ineir  living,  in  spue  oi  uie  ^  1916-  '  - - 

prices  to  meet  a  reduction  of  dividends- ,  g^ort  run,  too-itwith  a  uaUou  as  with  an  "  lhat  our  enemies  have  done  them-  iwummarv  ^  IncomeAccounf 

This  IS  especially  the  case  with  the  Bank  of  I  individual."  Economic  Value  of  Men.  '  Spanish  Lake  Sunerior 

dividend  fmm  kToT  nV'' Th w  now  with  some  knoM  lodge  of  Cmnpany  Contpany  TWtal 

?eLcUon  Tm,  uet  oMn-LHor  Trcf?  I M  finance.  I  should  like  to  point  out  that  by  i -Net  Revenue  for  the  Year  ....  $623,509  $718,881  $1,342,390 

^  in  maiket  quotations  therefore  and  ma  y.  that  the  allies  now  fighting  tor  „  p.-erv  man  to  the !  l>?ss  Reserve  for  Depreciation  86.187  58.985  145.172 

Tvas  not  so  dra£.tic.  relatively,  as  it  would  I  civilization  and  peace,  against  destructive  , ,,  4^  ,..x.  i  - _  _ _ 

appear  on  the  surface-  Geiman  militarism,  would  have  no  chance  ^  '  ®  ^  attain,  we  |  r.,, fi-o  sofi  i  io-  oiq 

The  Dominion  Bank  lost'very  slightly  but  for  the  fimncial  strength  as  well  asjf'’°;‘“^  country  s  burden,  o37.o2-  6o9.896  1.19. ..18 

(only  7  pointsi  despite  the  elimination  of  the  organized  enthusiasm  of  the  British  i  '--.fin  qqi  tit  n- 

Ihe  periodical  cash  bonus-  The  Home  and  1  Empire  But  we  should  be  fighUng  with  ‘T f °  <o"ntry.  througn  Parliament,  has  and  Other  Loans  . '  '3^^314  .ho.9.. 

the  Northern  Crow  n  banks  are  not  quoted,  joue  hand  tied  behind  our  backs  if  we  ^  pension  sclumc  more  generous, '  c„r,viw,-  the  Vanr  Sifi-’TOQ  S-’its  ^8'’  Sni ‘’Qi 

but  the  former  Reduced  its  dividend  from !  neglected,  as  wc  often  neglected  in  former  |/  ';e ‘cvr.  than  is  m  torce  anywhere  else.  -Vt  burp.us  for  the  \ear  ....  $16-,i09  $.b8.oS.  $431..9l 

7  to  5  p.c-,  and  the  latter  passed  its  divi-  wars,  the  health  of  our  soldiers-  i or  it-  -  J  ix-un/. 

dencl  entirely  ^  "ITi-nk  of  the  h'deoiis  mnilalitv  from  scheme,  which  I  am  sure  will  Mhile  the  net  profits  show  a  su/bstantial  incicase  over  the 

Ti  .  u  -.-  '  Ih.nk  ot  the  h.de  u  m  t.  fi  i  d..  ,  administered  in  the  bt  st  interest  eouallv  of  the  preceding  year,  your  direetor.s  believe  the  proper- 

a  Inn.H  prevailing  quotations  case  m  almost  every  war  we  have  had  toj*^;  ex’-old  e."  aL  the  eSv  ar*  'i^s  are  .eusceptlh’e  of  further  improvements  in  both  product.-on 

a  month  before  war  broke  out,  the  current,  wage  before  this  one  If  we  now  had  to  ‘  '  '  "‘o'cia  ami  uie  lounuj  as  a 

quotations  (manv  of  them  nominal),  and  ■  add  to  our  Inevitable  los.ses  by  shot  and  | ^  e.xccllcnt  Board  of  Conimis-  ,,  ,  ,  ,, 

the  net  decline  If  ^ho.xM  Ke  .nenti^.,sH  shell  .invihin^  I'ke  the  old  nercentsue  nt  i  '  idipcmtcd.  It  has  bfon  Stated  The  year  has  in  many  wa.vs  been  difficult  and, unusual-  How- 


Less — Interest  on  Funded  Debt 
and  Other  Loans  . 


quotations  (many  of  them  nominal),  and '  add  to  our  inevitable  los.ses  by  shot  and 
the  net  decline.  It  should  be  mentioned  that  |  shell  anything  I'ke  the  old  percentage  of 


The  year  has  in  many  ways  been  difficult  and, unusual-  How- 


the  Standard  is  the  only  stock  to  show  a  -'oss  by  disease,  and  by  lack  of  swift  and  Hai  lianient  that  the  disabled  men  will  ,  ever,  t^hc  conditions  of  operation  of  the  three  plants  of  the  corn- 


net  adtance,  due  no 


the  stock  is  very  closely  held- 


lo  the  fact  that  scientiiic  care  for  the  wounded,  our  armies 


would  be  shon  of  men.  not  by  thousands 


receive  $.’l  .ouo.Oim)  a  year-  .\nd  presumably  I'any  have  been  fairly  normal,  except  for  the  serious  1-abor  s;tu- 
Tor  sc'ifial  years  the  amount  would  remain  lotion  and  the  rather  severe  flood  tipon  the  Spanish  River,  which 


The  81-2  point  decline  in  Royal  is  partly  but  by  hundreds  of  thousands 


accounted  for  l>y  a  stock  increase,  the  rights  little  without  guns,  but  guns  ean  do  noth 
of  which  were  werth  aliout  4  points  per  ing  without  men. 


B  -V  A . 

June 

H'H 

.  140 

Current 

Quotation 

no 

De¬ 

cline 

39 

Commerce  . . 

.  205 

186 

19 

Dominion  . . 

007 

220 

7 

Hamilton  ..  . 

.  202 

197 

5 

Hochelaga  . . 

.  150 

145 

0 

Imperial  . .  . 

.  214 

?fl:^ 

11 

Merchants  . . 

.  1SS 

173 

15 

Molrons  ..  .. 

.  198 

193 

5 

Montreal  . .  . 

.  230 

8 

Nova  Scolia  . 

.  264 

?,ru 

7 

Ottawa  . .  . . 

. -  207 

203 

4 

Quebec  . .  . . 

.  120 

105 

15 

Royal . 

.  221 

212 13 

Standard  . .  . 

.  217 

22 1 

•4 

Toronto  ..  .. 

.  207 

198 

9 

L  nion . 

.  143 

134 

9 

'Tt  is  mien  t.hat  will  win  tJi.s  war.  as  they 
have  won  every  other  war-  And  this  new 
thoroughncfH;  in  looking  after  our  men  wil! 
have  t-o  be  continued  when  the  w-ar  is  over, 
J.very  man  will  be  needed,  and  the  utmosl 


Men  cm  do  'lit*  same-  That  figure  is  only  based  ‘  caused  a  temporary  shu’-down  (approximately  two  weeks)  of 

an  do  noth-  ””  cnii.i-.trd  force  of  3()0.0o;i.  ",-j,hithp  Esnanola  mill:  the  destruction  of  some  property  of  the 
-too.iioii  nien  under  arms,  the  pension  charge  !"  oods  Department,  and  the  loss  of  a  .small  amount  of  pulp  wood, 
war  as  ihev  "  $38.OO().0Ch).  equal  to  | '  The  market  demand  for  newsprint  paper,  particularly  the 


5  p.c-  ;ntcre.si  on  a  loan  of  $560,0<)<),00tl. 
Remove  the  Disability 
“The  country  has  shouldered  the  'burden. 


last  six  months,  has  been  strong,  and  the  mills  have  been  oper¬ 
ated  to  full  Capacity- 


Directors  were  elected  at  the  Annual  Meeting  held  Soptem- 
ber  30,  1915,  under  the  plan  set  forth  In  the  last  Annual  Report. 
The  arrangement  made  in  1914-1915,  whereby  the  bond  and  note 
holders  consented  to  the  funding  of  two  years’  intoreat,  and  the 
cancellation  for  five  years  of  the  sinking  fund,  has  realized  ex¬ 
pectations,  permitting  a  proper  reduction  of  current  liahlMliles. 
The  financial  condition  of  the  Comipany,  as  evidenced  by  the 
balance  sheet,  is  sound,  and  its  credit  w-eU'  established-  Payment 
of  interest  upon  the  Lake  Superior  bonds,  as  well  as  tbs  second 
mort-gage  notes  of  the.  Com,pany  will  be  resumed  on  September 
1st,  1916;  and  upon  the  Spanish  River  and  Ontario  bonds  oa 
January  1st,  1917, 

The  annual  report  of  the  Company  for  the  year  ending  Juna 
Stlth,  1914,  veconxmended  that  the  matttr  of  the  defldencgr 
account  shown  in  the  balance  sheet  be’  dealt  with  later  by  the 
shareholders  and  directors.  Your  present  director*  feel  that 
the  continued  presence  of  this  account  is  undesirable;  and  wish 
to  call  the  attention  of  the  shareholders  to  the  matter,  as  It  must 
be  liquidated  out  of  profits,  or  some  capital  readjustment,  bt 
made. 

Although  a  oonsIdoraWe  expenditure  has  been  made  duriat 
the  year  upon  improvements  and  betterments  to  the  plants,  muok 
of  which  has  Iveen  charged  to  revenue,  there  remalna  a  largj 
amount  of  similar  work  to  be  done  In  the  ensuing  year,  an4 
serious  attention  is  being  given  by  your  dIVeotors  to  the  proper 
balancing  of  the  plants  and  development  of  the  properties.  TbS 
work  done  in  the  past  twelve  months  has  increased  the  output 
of  the  combined  plants  approximately  lO'^r,  and  Is  reflected  to 
the  profits  of  the  year.  Undoubtedly  additional  p»«d»ctten  wil 
be  obtained  during  the  comilng  year. 

There  has  recently  been  much  discussion  In  the  press  of  ex¬ 
ceedingly  high  prices  obtained  for  newsprint  paper.  While  rela¬ 
tively  small  tonnages  have  been  sold  at  unusual  figures,  the 
general  market  advance  has  not  been  more  than  sufficient  to 
rare  for  the  large  increase  in  costs.  Operating  conditions,  al¬ 
ready  most  difficult,  are  each  month  bocoming  more  severe,  with 
corresponding  increases  in  coat,  therefore  further  advances  Ill 
selling  price  must  be  made-  The  natural  advantages  of  thta 
Company's  jiroperty  are  such  that  a  reasonable  I'etum  upon  the 
large  rapit.al  investment  should  properly  be  expected- 

While  the  Company  has  been  seriously  handicapped  In  all 
departments  by  the  call  for  men  tor  military  service  orersea*. 
the  Directors  have  fc-'t  a  pride  in  the  ready  res,ponse  of  so  many 
empl-oyoes.  and  wish  to  express  their  appreciation  of  the  In¬ 
creased  effort  put  forth  by  those  remaining,  w-hileh  has  madei 
IKissible  the  contimied  and  successful  operation  of  the  busHness- 

Submitted  tor  the  Board, 

GEO  H.  MEAD, 

Preetdeat 


BALANCE  SHEET  AS  AT  30TH  JUNE,  1916. 


cnergty  of  every  man  too,  if  our  country  Is  utmost  good  will-  But  that  is  all 


to  go  ahead  or  even  to  hold  its  own” 

"You  knows  of  course,  what  the  .Military 


the  more  reason  why  the  country  should  rrnpfit.v  ,\ccount — 


LlABItlTIBS 


hr  assured  that  the  burden  will  not  he  iin- 


at  30th  June,  1015  . 

Net  additions  during  year 


$0,223,744-00 
RS.Ofil  .78 


I  Hospitals  Commission  is  doing  to  make  n<'f*’osarily  increased.  Tiie  pension  is  giveiv  additions  during  >ear  . . ^ ^ 

that  possible?"  the  interviewer  suggested  compensation  for  disability.  Every  re- 1  gcf-ui  it  jes  of  other  rnmpantes  Owned,  (at  cost) — 

"Yes.  indeed,"  Sir  Frederick  replied.  disaWliiy  that  is  not  lemoved.i  i.,tke  Superior  Paper  co.  Etd,- 

"Though  1  said  'when  the  war  is  over.’  it  therefore,  lays  an  increa.scd  and  unneces- 1  Pommon  stock  ^  1 !  .NOomoo' 

is  perfectly  clear  that  we  need  thorough  •‘'t'ly  burden  on  the  whole  community,  in- 1  Second  Mortgage  6%  Debentures. .  tSti.fiUH. 

organization  and  the  keenest  scientific  rare  eluding  all  the  soldiers  themselves,  besides  |  —  .  , 


$9,311,805.08 


Capital  Stork: 
Coniinon: 

Authorized  .... 
fnls.nied 


in  dealing  with  the  men  already  coming  pifiiig  a  partiruiarly  grievous  injury  to  the 
hack  disabled-  Fortunately  we  have  the  ’’’“f  "ho  is  allowed  n  suffer  from  it. 


!  Military  Hospitals  Commission  earrying  out 


..v,„  i  „ii  5  .  ‘  ■-.  I  nicer  Improvement  Companies 

in  who  is  allowed  n  suffer  from  it. 

'A  still  heavier  burden  would  be  laid  on  ('iiir»-ni  .-\s.«et.« — 


2.599,100 . 00 
.8,000,000  00 
485.555 . 55 

8.185,755.55 
11,032 .18 


rreferred  TD  Ciin 
.Vulliorized  ... 
Less:  Lnis.oucd 


umulative — 


.....  iio.oso.fflo.on 

.  2.000.000.  «0 


......  110,000.000.00 

......  4,300.900.00 


this  task,  and  it  has  already  reached  a  rare  ’he  cmintry  by  the  loss  of  these  men’s  in-| 


Railway  Earnings 


CANADIAN  PACIFIC 


degree  of  efficiency.  diistry.  Every  citizen  is.  as  it  were,  a  part  Store.s,  etc.  . . ’ .  iso. 871 

J  T.  .  n  e.  .  .  of  (he  great  economic  machine  of  Canada.  Min  Stores  and  Supplies  .  259.1  84 

>eed  Informed  rublle  Opinion-  ,f  effi<  ient  part,  he  is  adding  to  ,  'Hi,  V/; 

The  (?iinadian  people  should  know  more  the  wealth  and  maintaining  the  prosperity  providing  for  doubtful  debts  ..  2si,iS7 

about  this  magnificent  work  that  is  being  of  the  cotintiy-  Paper  sold  on  rontraci.s  (In  storage)  113.21J 

done  in  their  name  and  for  their  interests:  "If  he  is  not  efficient,  lie  is  a  dead-  Cash  in  Ranks  snd  On  Hand  .... _ ^  (iLj.i.i 

!  because  its  success  mu-st  depend  largely  weight  for  the  rest  of  the  nation  to  carry,  .'^erurities  Purchased  for  Sinking  Fund  Payment:t 

on  the  way  it  is  backed  up  by  well  inform-  and  lessens  instead  of  increasing  the  coun-  insurance  Premiums  Unexpired  . 

led  public  opinion-  try's  resources.  Deferred  Discoum  charge.s  .i®.  rcT 


I’lilpwood  .  .... 

Woods  Operations— Equipment. 

Store.s,  etc . 

Mill  Stores  and  Supplies  . 

Paper  Mill  Produe.ts . 

.-\crount,s  and  Rills  Reoelvable  after 
providing  for  doubtful  debts  . 
Paper  sold  on  rontract.s  (In  storage) 
Cash  In  Ranks  snd  On  Hand  .... 


159.871  .24 
259. 1  8  (..M 
98,979 . 39 

251,187 .9.3 
113.217.  (1 
51.2.'..'i.54 


I  ed  public  opinion- 


January 

1916 

1915 

Increase 

Gross . 

_  $8,688,826 

$6,109,026 

$2,479,799 

Net . 

_  2,090,408 

1,140,233 

950,174 

February . 
Gross . 

$8,795,830 

$6,785,678 

$2,060,151 

Net . 

2,294,542 

1,979,014 

315.328 

March 

Gross . 

_  $10,380,981 

$7,852,989 

$2,527,992 

Net . 

_  $3,421  330 

2,973,014 

448.315 

April 

Gross . 

...  $10,881,306 

$7,455,859 

$3,425,447 

Net . 

. . . .  3.733,735 

2,687,765 

1.045,980 

May 

Gross . 

...  12.472.1fi7 

7.261,495 

6,210,671 

Net . 

_  4.372,282 

2.443,002 

1,929,230 

June 

Gross . 

...  11,892,609 

7,512.033 

4,380.576 

Net . 

July 

Gross . 

, . . .  3,689,633 

2,678,050 

1,011,602 

. . .  12,247,440 

7,895,375 

4,352,064 

Net.  . . 

4,017,091 

2  800,403 

1,216,683 

January 

CANADIAN  NORTHERN 

1916  1915 

IncreHe 

Gross . 

, . .  $2,086,800 

$1,439,400 

$647,400 

Net . 

255,400 

167,300 

88  100 

February 

Gross . 

2,089,200 

1,602,200 

487,000 

Net . 

129,400 

322  900 

193,5001  1 

March 

Gross . 

2,607.000 

1,898,500 

708,500 

N-f . 

866,400 

500.800 

134.'00t 

April 

Gross . 

2,824,300 

1.948,900 

875, OcO  1 

Net . 

May 

Gross . 

649,900 

644  400 

6,500  1 

3,088.900 

1,721.000 

1,367,500  1 

Net . 

727.'200 

35S.600 

368.600 

June 

Gross . 

3.377,200 

1,809.600 

$1,597,600 

Net . 

July 

Gross . 

985,000 

393,300 

591,700 

3,834,200 

1,961,700 

1,872  500 

. 

1,197,400 

486,400 

711,000 

Deferred  Discount  Charge-s-i— 

I  .\s  at  June  .30th.  191.5  ... 


2.023.341.21 
2.438 . 52 
4,609.02 


$184,557.35 
21.295. 15 


"I  hope  that  the  finding  or  making  eni-L^ficicacy  Account  ax)  at  30th  June.  1914  . 


"In  the  case  of  those  men  who  unhappily  that  ha.s  been  adopted  to  lit  them  for  em¬ 


ir  in  any  way  assist 
other  organizations 


DIVIDEND  PAYMENTS. 


Standard  Silver  Lead 
I  P#»nman^  rommon 


Nat.  Steel  Car,  pfd 
Bank  o  B  N  A  . 
Porcupine  Crown  . . 
Bank  of  K.S . 


Dominion  Textile.  .  , 

Twin  City  com . 

Twin  City  pfd . 

Duluth-Superior  pfd 


GBAM>  TRUNK  RAILWAY  OF  CANADA 


Mackay  pfd . . 

Dom.  Iron  pfd  <h.y  ) . 

Dom.  Iron  pfd  rbaek) . 

Mtl.  City  &'  District  Rank 
Canada  S.S.  Lines,  pfd.  . . 
Can.  Gen.  Electric,  pfd.  . . . 

Canada  Perm.  Loan  . 

Shawinigan . 

Provincial  Bank . . 

Mtl.  Tram.  debs,  (h.y.i  ... 
Smelters  . 


Rare 

Psvmm- 

r  reeerd 

Penmans,  pfd . . 

Ogilvif  . 

Ogilvie  bonus 

1”'4 

C»rt. 

16 

Sept.  30 

laaurentide 

Z'T- 

3'  D 

(>rt. 

6 

May  31 

Bsnque  Nafionale 

S^r 

Ort. 

2 

Sept.  15 

r  an.  Locomotive  pfd  . 

Oft. 

2 

Sept.  15 

(jould  Mfg.  cTm 

I'Vr 

Oct, 

2 

Sept.  15 

Do.  pfd  .  , 

lU'o 

Ort. 

2 

Sept.  20 
Sept.  l.S 

La  Rose  Mines 

I'o 

I'i 

( >rt. 

2 

Montreal  Teicpraph 

Z'V 

l'S% 

Oct. 

2 

Sept.  12 

I  )o.  bonus  . 

of  l'~r 

1*'4  C 

Oct. 

2 

Sept.  12 

(  an.  (  on.  Rubber,  pfd  .  . 

1*4'',) 

Fr 

Oct. 

2 

Sept.  15 

Porto  Rico  Rv.  pfd 

1*4% 

?S', 

(Jet. 

2 

Sept.  15 

(,an.  f  rocker-Wheeler,  com. 

I'f 

Oct. 

2 

Sept,  9 

Do.  pfd  .  . 

1*4% 

Oct. 

2 

Sept.  9 

Granby 

$2 

Oct. 

Sept  16 

Central  (  an.  Loan 

2 ’-4% 

3hd 

Oct. 

Sept.  16 

WeFt  Kootenay,  com  ... 

1*4% 

Note:  nividendf*  on  $3,000,000  of 
Preferred  Stock  are  Cumula¬ 
tive  frc».n  1st  July,  1013,  and 
on  balaiu’e  from  1st  July,  1914. 

Bonded  Indebtedness — 

First  MortgaKC  6^  Bonds!  ' 

The  Spanish  lUver  Tiilp  and 
f’aper  Mills,  Ltd.: 

*'  Aiiiliorlzod  ami 

I.«siied . .  $2,500,000,00 

Less:  *  Kedeomed  to 

date  ,,  ••  ••  172,98fi.ilO 

- $2,827,013.40 

Ontario  riilp  and  Paper  Mills,  DtU.: 

Authorized,  $2,500,000 

Ts.sued . $1,500,000.00 

.  lyoss:  Redeemed 

lu  date  ....  100.900.00  1,399.100.00 

Second  Mortjfape  fi^c  Debentitres,  £330,000  . 

preferred  Interest  on  Bonds  and  Notes  Du6  tn  192^^ 
Current  Liabilities; 

Dank  Advance  (.secured  by  lien  on 
p'orest  Pioducts  and  Aocount.s  Re- 

eeiv.able)  . *  $100,000.00 

Accounts  I’ayable . *  263,850.09 

lyake  Superior  I’aper  Co..  Current 

Account  . 41S,362.83 

Current  Intcrcsl  on  Debaniures  Pay» 

able  Isi  Sept.,  1916 .  32,120.00 

Depreciation  Reserve: 

Balance  191  1-15  .  63.156.75 

Fiirthci  nmonni  for  year  ending:  30th 
June,  1916  .  86.187. 0.S 

Miscellaneous  Reserves  . . * 

Proht  a  id  Livs  Account —  % 

Balance  .at  Credit  as  at  30th  Junt, 

1915  .  222,510.30 

Add  Net  I^rofits  for  the  year .  162.709,20 


,3,726.113.4$ 
1,606.000. •# 


X49.34S.$0 

6.5234t 


222,510.30 

162.709,20 


Revenue  statement  of  the  Grand  Trunk  Railway  Co.  of  Eastern  Trust 


V  January 

1916 

1915 

Inc. 

Gross .  . 

.  £686,100 

£546,400 

£139,700 

Expenses . 

571,900 

499,700 

72,200 

Net . 

.  £114,201 

£43,700 

£67,500 

February 

1916 

1915 

Inc. 

Gross  . 

.  £635,750 

£539,200 

£96,650 

Expenses . 

5-23,300 

454,100 

69,200 

Net . 

.  £112,450 

£85,100 

£27,350 

March 

1916 

1915 

Increase 

Greas . 

.  £729,600 

£666,200 

£  63,400 

Expenses . 

547,500 

497,200 

50,300 

Net . 

.  £182,100 

£169,000 

£  13,100 

April 

Gross . 

£736,600 

£637,600 

£79,000 

Expenses . 

481,650 

417,700 

63,950  i 

Net . 

254.950 

239,900 

15,050 

Groa.s . 

.  £729,100 

£664,700 

£  64,400 

Expenses . 

606.600 

448,750 

67.850 

Net . 

.  £222,500 

£215.950 

£6,550 

June 

1916 

1915 

Inc. 

Gross . 

£807.600 

£726,000 

£81,600 

Expenses  . 

530.150 

450,900 

79,250 

Net . 

.  £277,450 

£275,100 

£2,350 

Gross  . 

£862,400 

£742.300 

£120,100 

Expenses  . 

600,200 

516,200 

85,000 

Net  . 

.  £262.200 

£227.100 

£35,100 

Seven  months 

1916 

1915 

Inc. 

Gross  .  .  . 

.  £5,187,1.50  £4,542,400 

£644.7.50 

Expenses  . . 

.  3,761,300 

3.283,550 

477.750 

Net . 

.  £1.425.850£1.253,850 

£167,000 

GR.IND  TRUNK 

WI>TERN 

RAILWAY 

uo. 

July 

1916 

1915 

Inc. 

Grots  .  . . . 

.  £170,000 

£130,700 

£40,100 

Expenses . 

121,400 

105,300 

16,100 

Net  . 

£49.400 

•JE25.400 

£24.000 

Seven  montha— 

1916 

1915 

Inc.  ! 

Gross  . 

£1.114.650 

£845.000 

£269.850  1 

Expenses  . 

825,950 

799,900 

26.050 

Net . 

£288,900 

£45,100 

£243:600  ' 

Brazilian,  pfd  . . 

West  India  Electric . 


N.S.  Steel  pfd 

Eastern  Car,  pfd . 

McKinley  Darragh 
Tobacco  Products  pfd. 
Can.  Gen.  Elec,  com  . 
Toronto  Railway 
Ottawa  Power 
Huron  and  Erie  Mtg  . 
Canada  Landed  . . 
Dom.  Glass  pfd 

Halifax  Electric . 

PeterscM)  Lake  . 

Penn.  W’atcr  and  Power. 


—  {  Nor.  Ohio  Traction 


Scp’.  15  Do.  pfd 

Oct.  1  Great  J.skes  S.  S  .  .  . 

Sepi.  15  Do.  (bonus)  .  . 

Sept.  1.5  Tucketts,  pfd 

Sep!.  30  Hollinger  4  weekl3'  . 

Sepi.23  Tough  C>akrs  Mine  . 

Sept.  16  Hillcre.sf  pfd  , 

Sept.  1 1  Nipissing  .  .  .  . 

Sept  19  Nipissing  honubj  . 
SepT.  15  Standard  Bank 
Sept.  23  Imperial  Bank 
^pt.  22  Merchants  Bank 
Sept.  22  j  Canadian  WVr.tinghous: 
Sept.  30  Detroit  I’nited 
1  Seneca  Superior 


Total  Aasets 


$21,040,665.39 


Notes: — The  Company  ffuaratiteca 
the  Principal  and  Interest  of  the 
6'*^?  Flijst  Mortfjajfe  Thirty  Year 
Gold  Bonds  of  the  Lake  Superior 
f\'3per  Company,  Ltd.,  amounting: 
to  $.5,000,000. 

Lnder  the  arrang:ements  for  poat* 
poncnient  of  Bond  Interest  the 
Bondholders  of  the  Spanish 
River  Pulp  and  Paper  Mills,  Ltd., 

The  Ontario  F’ulp  and  Paper  Co., 

Ltd.,  and  T/Ske  Superior  Paper 
Company,  Ltd.,  are  entitled  pro 
rata  to  lO'^  of  the  profits  from 
time  to  time  available  for  divi¬ 
dends. 

Total  Liabilities  .  $21. 040, 665. |> 

Contingent  Liabilities  . .  $37,850  ss=E5» 


•  .  1»4% 

lOc.plunlOc. 


We  have  audited  the  books  a»d  accounts  of  The  Spani.«h  River  Pulp  and  Paper  Mills.  Limited,  for  the  year  ending  30th  Juna, 
1916,  and  certify  that  the  above  Balance  Sheet  i,.s  properly  drawn  up  and  .^ihowa  a  true  and  correct  view  of  the  state  of  tha  C(m^- 


THE  WAR  LOAN. 


psny'ii  affair,  and  the  re,ult.s  of  its  operations  lor  the  year  as 
and  the  explanations  given  us. 

August  31,  1915. 


shown  by  the  books  and  according  to  the  best  of  our  knowlcdgs 
All  our  requirements  as  Auditor.,  have  been  complied  with. 

PltlCE,  WATERHOUSE  &  COMPANY, 

Chartered  Accountants. 


going  to  press  no  offi-. 

hept!  1.5  cial  announcement  had  been  made  of  the  Nottre  deposit*  ... 

^pt  18  over-subscription  to  the  new  AUGUST  31 

.Sept.  IS  domestic  (..anadiail  M  ar  Loan.  It  is,  how-  .  ».Tve-  TV-vm..  Dominion  note*  . . 

^enl;  30  !  Finance  Department  BANK  RETURN  f'alMorr"  Canada 

^pi,’ 30  I  kuthoi’it ies  that  it  wiii  be  in  the  neighbor-  call,  outside 

^pt.  1.5  hood  of  ioo  p.c.  Domestic  Deposits  continued  their  long  and  steady  {-“J'  loan:  oiftsfde 

It  is  not  piobabic  that  more  than  the  sum  T«t«i  liai.iiitks  ..: 


AUGUST  31 
BANK  RETURN 


1  .  P'' 1';  i  _ _ j  .1  .  according  to  the  summary  of  the  August  .71  Bank  Returns  Toial  ' 

2  Aug.  .31  I  named  in  the  prospectus,  namely,  one  liun-  issued  at  Ottawa.  The  return  itself  did  not  reach  .Montreal  . 


806,774,587  692..580,626 

140,789.100  128,109,996 

65,952,079  61,654,607 

137,913,307  129.715,966 

20.860,000  6, .560,000 

86,351,216  71,855,665 

171,380,36.8  120,607,677 

789, 938,61.3  758,342,736 

66,666,371  963,446 

1,5«6,.526,47.3  1,340,101,609 


692,580.626  C.P.R.  IN  AUGUST. 

128,109,996  _  ' 

129'71.5’,966  The  August  return  of  the  C.P.R.  was  the  best  ta  the 
6  560  000  company's  career,  both  as  regards  mas  and  nat.  The 
7r855  665  Dguree  bring  the  total  of  earningi  for  the  two  months 
1 2o’607'677  o'  'he  new  flseal  yaar  to  a  record  level  for  July  and  Aufaut . 
758'342’736  Comparisons  with  the  July  and  August  eeminga  of  tb 


Smart-Woods,  pfd 
Do.  pfd  (Back; 


’5*P!'.ln  died  millions,  will  he  allotted  The  sub-  in  time  for  analysis  this  week.  Deposits  abroad  showed 
^P’' ,-...11--  .  ..  1  a  heavy  drop,  due  probably,  to  Wll hdrawals  of  part  of  the 

f^pi.Zi^  Stl.l>tlons  of  the  banks,  totalling  fifty  nill-  large  sum  lying  at  credit  of  the  l>ominion  Government 
Sept.  27  lir  ns,  will  probably  be  returned,  and  it  Is  in  New  York  mnee  the  sale  of  the  Dominion  loan  in  the 

- reported  that  the  banks  will  use  the  sum  ^‘fJTrent  loans  in  Canada  are  practically  autionarv. 

The  reduction  in  cell  loens  abroed  it  a  natural  consequenue 


2,350  DETROIT,  GRAND  IIAVEN  AND  MILB'^I  KEE  I  purchase  of  further  British  Treas-  Th«  reduction  in  call  loans  abroad  i»  a  natural  consequenie  I  just  before  The  Kinancial  Times  gon  tp  prcsfi: 

BAILWAV  CO.  I  111 Rills  for  the  financing  Of  British  mtin;-  -it*  L°“  ‘‘fP?’’"  J:?" 

rt  tnn  Julv  191S  1915  Inc.  L  ,  e-,  j  ^  .  *-»iiuipu  iiiuui  The  figures  of  the  Bummary  are  as  follows;—  Friday  Frida> 

6000  Gross  .  £59,400  £51,200  £8,200  orders  in  Canada-  Subscriptions  be-  Aug.  1916  July.  lOlO  Dominion  Iron .  57  03 


1916 

1915 

Inc. 

£59,400 

£51, ‘200 

£8,200 

48,260 

38,700 

9,550 

£11,150 

£12,500 

£l,3o0* 

1916 

1915 

Inc. 

£394,350 

£298.250 

£96,100 

362,100 

305,850 

56,260 

THE  WEEK’S  RISE. 

The  table  nhowB.the  chief  advancee  on  the  Canadian 
market  during  the  past  we«>k.  up  to  1 1  a  m.  Friday  morning 
just  before  The  Financial  Times  goes  tp  prc.ss: 

Isaat  This  Net 
Friday  Friday  Advance 


■”  £11.150  £12,500  £Uo^  allotted  in  fuil.  . : 

and  tile  larger  subscriptions  cut  down  pro  Deposiu  outside 

1916  1915  Inc.  n,-  Current  coin  . 

£394,350  £298.250  £96.100  Dominion  notes  . 

362,100  305,850  56,250  - —  Gold  reserve 

— - Bradstreci's  Montrcel  report  states  that  wholesale  '-■ii  loans  Canada 

Net  £32,250  Dr.£7,600  £.39,850  trade  is  very  satisfactory,  both  house  sales  and  travellers’  ^-^l  loans  outsida. 

Note — There  was  one  working  day  leas  this  year.  orders  showing  an  increase.  Enormous  increases  are  Uur.  loan  Canada 

•  Decrease.  reported  in  the  prices  of  farm  products  a,  compared  loans  outside 

MINN.  *T.  PAIX  AND  SOO  RV.  with  a  year  ago.  •nd  the  report  goee  on;  **  Las'  year  Total  liabilities 

July  1516  1915  I  ncrease  our  farmers  msde  very  handsome  profits  out  of  their  Total  aaaats 

$2,088,995  $1,449,799  $6.99,196  products,  but  they  are  insignificant  compared  with  what  The  returns  comi 

1,104.955  629,179  575,776  they  will  realise  this  year  at  the  present  values.  The  etrildng,  one  of  the 

taco  Division  I  large  amount  of  money  being  sent  into  the  country  for  gains  in  deposits  in 


$122,606,083  $133,630,461  I.aurentide  . 

448,317,275  431,958,188  Scotia  Steel  . 

806,774,687  789,363.910  Price  Brothers.  .. . 

140,789.100  171,167,615  Penmans  . 

65,962,079  6.5,694,805  Canada  Cotton.  .  . 

187,918.807  140,674.483  Wayagamack  ... 

20,860,000  19,010,000  Leurentuide  Power 

86,351,216  87,365,649  Steamships  pfd .. . 

171,880.363  177,121,784  Peter  Lyall  . . 

739,9.38,513  740,040,742  Riordon  . 

66,656,371  62.366,259  _ 


Gross 

Nat 

1916 . 

$26,517,907 

$9.4«4.8T8 

1915 . 

16,696.826 

4.242.71t 

1914. . 

20.396,766 

7.141.604 

1913 . 

23,427,621 

8.077.M2 

1912 . 

24,304,114 

9,166,101' 

1911 . 

20,083,722 

7,77a,6iS 

Comparisons  of  the  August  figures  follow:— 

191A 

1915 

Inersaaa 

Gross . 

..  $13,270,467 

$8,801,461 

$4,466,016 

Expenses .  • .  •  • 

. .  7,802,660 

6.359,136 

2,4a.640 

Net . 

$5,467,786 

$8,442,314 

t2.026.4ia 

For  the  two  months  ended  August  31tt  the  corapartaoas 

arc: 

1916 

ins 

laeraaat 

Gross . 

..  $25,617,607 

$16,696,826 

$8,821,060 

Expenses . 

.  .  16,033,029 

10,464,106 

6,618.619 

Net . 

$9,484,878 

$6,242,717 

68,262,166 

Aprs  Wlnlnir  Co.  shareholders  at  a 

meet!  ns 

In  Montreal 

on  Saturday 

authorized 

the  la- 

1.. 596,526,473  1,599,119,699  1 

1,840,896.799  1,841.263.589 


————————  sue  of  500,000  shares  at  10  cents  a  »h*re. 

Bello  Ellen  Is  shlppinR  a  thirty-four  ton  Active  operations  are  to  start  Immediatety 


$2,088,995  $1,449,799  $689,196  ;  products,  but  they  are  insignificant  compared  with  what  The  returns  compared  with  August  last  year  are  very  i*'’  hiKh-srade  ore  from  the  ore-chute  on  on  the  company's  property  adjoining  the 

1,104.955  629,179  575,776 1  they  will  realise  this  year  at  the  present  values.  The  etrildng,  one  of  the  most  important  being  the  immense  the  200-foot  level.  The  vein  on  this  level  We.st  Done  Consolidated.  The  followin*  of- 

Cblraco  Division  large  amount  of  money  being  sent  into  the  country  for  gains  in  deposits  in  the  twelvemonths.  Is  about  10  inche.s  wide  and  looks  very  fleers  ware  elected;  Sir  Henry  Pellatt,  preg- 

A  1916  1915  Increase  !  produce  makes  remittances  by  country  storekeepers'very  Aug.  1916  Aug.  1915  pro-mislnp-.  At  prc.seiit  a  winze  is  helns:  sunjt  Ident;  J.  A.  Jacobs,  vice-president:  directors, 

$1,112,686  $938,390  $174,296  ‘  satisfactory.  City  collectioils  abow  a  alight  improve-  Circulation  .  $122,606,083  $99,610,962  on  the  vein  and  ruby  silver  ',s  showing:  in  the  Mark  Workman.  A.  M.  Bllaky  and  D.  8. 

511,590  381,970  129,620  !  ment.  Hetail  trade  has  been  very  fair”.  Demand  deposits .  443,317,275  834,022,174  vein  in  the  winze.  Friedman 


on  the  vein  and  ruby  silver 
vein  in  the  winze. 


showing:  in  the  Mark  Workman.  A.  M.  Bllaky  and  D. 
Friedman. 


RUSSIAN  LOAN 

/  , 

WAR  LOAN  BONDS— Due  Feb.  1st,  1926 


Purchasers  of  these  Bonds  will  net  a  ProOt*  of  approximately 
60'';c  upon  the  return  of  normal  exchange  conditions,  and  in 
addition  receive  a  half-yearly  interest  of  9% 

Special  circular  upon  application  Bonds  ready  for  delivery 

MacDonald,  Bullock  &  Co. 

TORONTO  STOCK  EXCHANQI  BUILDINO 
Pbone  AdeUlde  17M*1  84  BAT  ST.  TOBOlfTO 


COTTON  HIM  IS 
EXPANDING  BUT 
PROBLEMS  EXIST 


the  FPfAXCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  30,  IW 


MAINLY  ABOUT  MINES  ONTARIOSGOLD 

ig  PFIpIsaiiis’a  !>  p.c.  bonus  In  addition  to  the  I  ^  I  lll/m  M 

r.  quarterly  dividend  of  5  p.c.  to  be  paid  next 

,,,  month,  ia  in  line  with  anticipations.  With  aammv  mmmw  W  VASV/V  myK 

'**  this  latest  distribution  XiplsslnB  will  have  'P|^|y  M||  |  |||M^  #  ^ ' 

3<1  returned  249  p.c.  on  lu  *6,000,000  capital.  I  |M  |«  IWIII  I  IIIIV^  m 

r-  The  extra  payment  is  the  first  in  nearly  three  lAiil  IflllJliA VA li/  M  ^ 


l\A|  QU  I  Dome  Extension’s  development,  according  Pfipissing’s  5  p.c.  bonus  in  addition  to  the  VW  JL  M  V  *  lT4/»  M  UMJ 

lA/tl  mWllJXM  A  Northern  Miner,  hag  not  been  so  favor-  Quarterly  dividend  of  5  p.c  ^  ^ 

nn'Anf  FMP  FVICT  th°r  Utist  dist"rtbutlon  Niplsslng  will  have  TCM  MIf  I  lAMC 

vl/lllcl  M  ||f| V  M  If  IV  I  hole  was  sunk  to  a  depth  of  2,000  feet  and  returned  249  p.c.  on  its  *6.000,000  capital.  I  p  |1|  IWIII  I  IIIIIIV 

F  l\\/DliljllIO  LlAujl  though  some  veins  were  cut.  it  is  un'Ser-  The  extra  payment  is  the  first  in  nearly  three  1  Aiil  lIllAJAJA  Vi  li/ 

•»  stood  that  the  values  were  low  and  that  years.  From  October.  1909.  until  the  end  of 

work  UD  to  date  hae  not  shown  ud  the  prop-  1913  the  co*mpany  paid  5  pc.  plus  2V4  p.c.  ■  ■  "  ~ 

- -  erty  as  a  favorable  purchase  by  the  Dome  every  quarter,  but  the  extra  payment  was  ^  wi  a. 

E<indng.  Are  Rusning  High  for  the  “"„Vi  Prod-rtioa  ■-  Any  al.  During  Wnt 

Cotton  and  Teitlle  Concerns  These  XV?h.’ n'orn*.  i,?.'; 


v/uaav..  - - -----  where  the  Dome  ailnes  ore  body  was  expect-  reports  on  the  company’s  outlook  have 

Days  But  the  Questions  of  Acute  fflfned  n^efbiS^ll  ril^Lln  for  *>*«"  encouraging  and  aome  time  ago  It  was 

,  .  AJ _ i—  predicted  that  an  extr_a  dtshursement  would 


Labor  Shortage,  Advancing  Quota-  Domt  ixreLfom^L'^  ?itted'‘ty‘?herighV7  pT^;e"ors^^ 

tions  for  Raw  Products  and  Dye  f '7", Vl^  velopment  work  has  been  satisfactory  and  a' 

Stuffs  May  Affect  Profits.  tS£oome  .f-n-n  iine^.s^  on^  new  method^  o^f  treating^  mill  ^  ta.ngs  has 

-  -  away.  La  Rose’s  ability  to  maintain  dividend.' 

..  oon  *-n<T  fh®  continued  shipments  from  the  old 

'The  anrirAciatlnn  In  the  marliet  values  for  DsTldsoa  Mlae-^rosscuttlng  at  the  300-  dump  have  upset  predlctionss  made  last  fall 
The  app  ec  foot  level  of  the  Davidson  property  In  north-  the  last  car  of  ore  would  have  been 


Half  of  1916  Shows  a  Substantial 
Increase — High  Prices  For  Silver 

predicted  that  an  extra  aisnursemeni  wouia  Have  Stimulated  Miniue— ProIoUff-  a-.  i..  i.o  ...  .  .  ^ 

be  made  this  quarter.  The  company  has  bene-  oumuidiea  iuinins  r  uiijj  rcasoii  whicH  to  mc  Is  Hot  clear,  a  Certain  class  of  Investoiv 

fitted  by  the  higher  price  of  silver,  new  de.  jug  the  Life  Of  the  Cobalt  MlUeS— 

new'’me?hod'’o^  t’;eatinrmfiV''uinJ;gs^"Ls  The  Statistics.  -  purchasc  stocks  that  the  financial  world  dignify  with  the  name  ofl 

been  productive  of  satisfactory  results.  _ ..... 

L.  Rom,’.  ability  to  maintain  dividend.'  -  ^  "pCimy  SeCUrftieS." 

and  the  continued  shipments  from  the  old  _ .v- iftie 

dump  have  upset  predlctionss  made  last  fall  Returns  for  BIX  mootllS  OI  1916,  maue  J-.-ua  a.!.-....  * _ . _  au-a  ai.  _ai-  •  i  — 

that  the  last  car  of  ore  would  have  been  Ontario  Bureau  Of  Mines  by  the  met-  douDt  these  investors  believe  that  the  proper  worth  IS  alwa3rs  eX” 

shipped  from  the  old  rock  pile.  A  visit  tt>l 

the  old  dump,  shows  th^at  It  has  been  made  aiiiferous  mining  companies  Indicate  a  gold  pressed  by  the  market  quotation,  and  that  the  securities  selling  for  cents 

LheTo®crho«'e"ve"r  kept  WluaUy'^crSshlng  I  output  for  the  year  of  a  value  of  $10,000,000.  I,  ’.a  J  A  ^  , 

the  soft  mud  and  muck  up  around  the  .sides,  j  This  compares  with  a  production  valued  at  per  snare  instead  oi  dollars  cannot  possess  any  great  value. 

The  result  Is  that  now  the  company  is  tallies  *5 -no  ofifi  in  IQII?  Rnmmnrired  the  figures 

.nlll  rock  up  from  its  bed  now,  twenty  feet  [  $8,500,000  in  1915.  bummarizeu  tne  ngures  c«  v  a  a.’  t  f.  a 

down.  Under  the  circumstances  it  is  almost  ■gygr  ^  three  year  period,  for  the  first  six  Such  a  contention  is  about  as  true  as  the  old  theory  that  the  moon 

Impossible  to  tell  Jii.st  how  long  the  dump  ....  ,  . 

lAMii  hold  out.  Another  Kood  feature  of  the  months  of  the  year  Under  review  pve  tne  _ _ -  ••aj  t  i*..,  .. i.  t  u  ^  a.  •  ^ 

situation  is  that  there  i.s  every  pu.'.sibiiity  i .  results-  Tvas  made  of  gTcen  cheesc,  and  I  am  frank  to  say  I  would  prefer  to  invest' 

that  the  rock  on  the  bottom  of  the  dump, , results. 

grad%^  thrn  thTon  The  Top’  as  iT  the'^efr"  j  i9t«  sccurity,  Selling  bclow  onc  dollaT  a  sharc,  rather 

3ver  a  Tear'^  the^  oompTny  Ta's^beeTIt’  woT  j  Gold  .  f’nU’S?!  Selling  arOUnd  $120  a  Share. 

taking  out  the  old  pillar.'  from  the  mine, 'Silver .  6,188,369  8,188,763  7,063.418, 

cleaning  out  the  old  stopes  and  in  the  pro- K.^PP®/ .  ,i’’2S2  o.  .ii  M  sai  !  t  ai.  .a  a  ,  „  •  . 

le.'y!  of  this  work  new  ore  shoots  were  found  !  .  6,7  84,443  ZZ.S81  i  pjacB,  aU  invcstments  should  be  based  on  one  thing,  name- 

5ccasionaIly.  Quite  recently  another  of  ♦hcseUj.^l  .  13  075  1 

stringers  was  found  and  the  lattter  may  be  |  Nickel  Okidet  204;638  66,812  379,162!  ]y  intrinsic  WOrth.  and  the  intrinsic  WOTfh  CUn  ha  inef  ac  valnahla  Sr, 

>f  con6ldf*rab]ft  importance.  It  contains  leafj('oprer  in  matte .  2.285,096  1,704.600  1,197,059,  iiiuriiAoi^  t/i  oxiu  uics  iuunnoic  WOrtu.  Call  D6  jUSt  3S  VdiUEDl6  111 

Nilver  in  nickellte  The  stringer  is  being  fol- I  Kirkel  matte .  10,326,766  7,591,000  2,872,843  , 

owed  up  with  good  re.suits.  '  Pirimn .  4.«4:«6  2.l56:o4o  4,i29:664 '  P®““y  secuiity  as  in  thc  highcst-pnced  stock  in  the  world. 

Kerr  Lake — .\n  important  feature  of  the  I  a  n  a  a4 

hrtTaTaT2T'TnVo%r2sTrsT;T"of‘’w^^^^  Increased  Producaon.  Mining  securities,  as  a  rule,  have  a  low  par  value,  usually  $1,  $5  or 

’.397.000  OZ.S.  oi  high-grade  .and  1.430,000  ozs.  The  production  for  the  slx  months  ending  .  .  ...  •_  j  e  .  ■  J- 

niiiing  ore.  The  average  value  per  ton  of  June  30th,  1916,  shows  a  material  increase  $aU!  DUt  tnis  IS  done  ror  convenience  in  trading,  and  not,  as  some  peoplu* 

niliing  ore  is  taken  at  2,i  ozs.  On  August  yalue  of  all  metals  over  that  for  the  first  ‘ 

!hlVon  oT.  T^rivrT'oTwTch  2.'^9MnoTz"'  months  of  1915,  with  the  single  excep-  seem  to  believe,  through  lack  of  value. 

vere  high-grade  end  1,376,000  ozs.  milling  tion  Of  iron  ore- 

roin*  take  the  three  securities  that  havg 

•In  spite  of  a  gro.a.'  production  of  2,433,793  quaniiues  minea.  ^  'e 

zs.,  nre  in  reserve  shows  a  little  dimunition  Quantity  been  recommended  publicly  by  the  "House  of  Harris”  for  the  nas+  fAw 

ver  that  reported  la.'t  ycai-.  This  is  partly  Product  1915  1916  ^  l/lic  pozSb  ieW| 

lecause  of  exten.*ir»ns  to  the  velies  bv  devel-  Gold,  ozb  .  173,021  236,060  ,,  .e  •  ... 

pinent,  hut  mostly  from  the  fart  that  pro- : .  11,101,909  10,267,743  j  mouths,  as  all  of  thcsc  would  propcrfy  bc  placod  lu  the  "penny”  category*, 

notion  of  both  mill  rook  and  high-grade ;  l/’PP®/''*’*  .  ,9i  ai7  i 

.'ft  ^  m  lir*h  hetfftP  in  nr’ftult'  all  I'aina  fKean  I  CyObaltp  ( mCt  A.llC' »  IDS  ..........ee  ^ 

stimates  made  from  former  production  of  |  lil”?  j  First  comos  Boston  &  Montana,  a  copper  stock  that  I  firmly  believe 

Ilocks  of  equal  area  had  indicated.  As  a  i  cobalt  and  nickel  oxidea,  lbs  ....  141,500  401,408 

Ten  reTiTedTpTa'rdT""*'  JiXrii,^Ttl%on7.;;;;;;.\”  ifjil  will  soon  rank  with  the  best  in  the  country. 

Iron  Ore,  tons  .  134,077  80,698 

Nlplnalng’s  latest  figures,  compared  with  Pig  Iron,  tons .  225,940  295.349  lin,-—  Ai«»A  1  A’-.-  _a  i  a  .e  •  j 

revious  quarter.'  are  as  follows;  vv lien  wc  iirst  recomnienoe' '  tfus  stock  to  friends  and  chents  it  was 

Mar.  20  July  1.  Sept.  26  Bigger  Gold  Outpot- 

union  iTtTan--  production  is  main-  selling  at  35  cents  a  share;  to-day  it  is  $1.25,  and  is  a  wonderful  bargain  at| 

'  j’ V  .521,147  437,358  fainod,  Ontario  should  reach  the  $10,000,000  AUp  \ 

’’.t.;™'’:"';’'.  •r,.ru  rev  me...  the  pMA 

- - - for  1915.  Of  the  total  yield  the  Porcupine!  m.  i. 

Total  ....  *1,764,101  *1.96.5,919  $2,176,163  Camp  contributed  all,  with  the  exception  of;  Those  who  purchased  at  35  to  50  cents  have  a  net  profit  of  anywhere! 

■-  -  —  — . .$.545,434,  produced  by  the  Croesus,  in  Munro  „ 

rwAHA  rPiViFVT  Township:  the  Rognon,  near  Dryden;  the!  from  150  to  350  per  Cent.;  therefore,  if  you  had  placed  the  same  amount  ini 


AOfEa  ^/fUNINO 


Canadian  Cottons  securities  is  accepted  as  eastam  Tiadala  win  be  started  at  once.  The  shipped  from  the  old  rock  pile.  A  visit  to  |  ,  j,  *  ,a 

i^uaaiw  station  has  been  cut  At  that  leveL  The  large  dump,  show  s  that  It  has  been  made  alliferouS  mining  companies  indicate  a  gold 

a  movement  sympathetic  with  the  sharp  rise  vein  on  which  most  of  the  work  swampy  ground.  The  heavy  weight  ot  the  venr  of  a  value  of  $10  000  000. 

.  „  „  done  showed  a  big  Improveinent  on  the  200  the  rock,  how  ever,  kept  gr.idually  crushing  I 

in  Penmans  common,  canaoian  uoitons  font  level  b.s  compared  with  the  lOO  J’of  the  soft  mud  and  muck  up  around  the  .sides,  j  This  compares  with  a  production  valued  at 

rnnrlies  the  end  of  the  first  six  months  of  ?nly  **  *t  wider  at  the  greater  d^tA.  but  it  jjjg  rg^uit  is  ttiat  now  the  company  is  taking  L  ..  ..g  .  ,n--  c.iw.moT-iTeH  the  fiinirea 

rOorCli  lg  und^rAtood  thAt  vaIups  hAV6  h6]d  up  to  »yjjjj  rock  up  from  its  bed  now,  twenty  feet '  $8t500,000  ID  1915’  oUiDlTlftrizCu  tu6 


'  .  A  ’M  V  ,,t4a1i  first  property  in  that  ^section  of  Porcupine  to  a  a.  rock  on  the  bottom  of  the  dumn  results: 

derstands  that  the  management  Will  be  well  Pe  extensively  developed,  with  good  showing  ^hiehTas  thrown  out  tir.st.  is  of  a  higher!  VALUl 

satisfied  if  the  level  of  last  year's  earnings  on  surface  and  liberal  quantities  of  free  gold  grade  than  that  on  the  top  as  in  the  early  I 

satasiieo  u  uic  o  j  property  gave  more  encouragement  than  ^  ^  higher  grade  was  saved.  For 

ts  maintained.  For  the  12  months  ended  neighboring  groups.  Quite  a  quantity  of  ore  a  year  the^ company  has  been  at  work  Gold  . 

March  31,  1916,  the  company  earned  at  the  blocked  out.  taking  out  the  old  pillar.s  from  the  mine,  j  Sil''er . 

rate  of  10.20  p.c.  on  common  stock  com-  Angartta  Mine.— Encouraging  results  have  c|,^4"oTthTVoTk '^li'ew^T-TshTds 'werl^ou\?d  ^ 

pared  with  earnings  of  4.93  p.c.  in  the  pre-  Mines,* formed” bTVittsburg  interests  on  a  sTiTcTs 'was^foL*nTaT*^'t^he  TuTe'r  ”rnaT*be  I C  i'A’ -a’ 

ceding  year.  fhTnoml  ”^Th?ee^  hoTls  {Tj^e  beeTpuTLwT  of  considerable  importance.  It  contains 'leaf  rapper*  m'^tte  ,.”.* 

Business  for  the  eotton  companies  Is  run-  4.50  feet.  The  diamond  driil.A  were  to  cut  nickelitft  The  stringer  is  being  fol- I  Nickel  matte . 

.  .  :  _ some  of  tho  veins  showing  on  surface.  One  ‘'P  . 

ning  high  but  at  the  same  time  this  mdus  particular  is  encouraging  on  aur-  ,  ,  ,  .  „  ,  ,  ,,  . 


product  and  the  question  of  dyes-  how-  aru 

ever  It  may  be  said  that  there  has  been  “fu  'T  m  value  of  all  metals  over  that  for  the  first 

’  ^  ..t  J  ua  Dome’s  Spetember  production  fs  expected  31,  191.-i,  the  ore  reserves  were  estimated  at  rnnntha  of  IQI'i  with  the  single  excen- 

great  relief  from  the  dye  shortage  of  the  ^each  4i.oon  tons  of  *5  ore.  giving  a  total  4.i72,4on  or.',  of  silver  of  which  2.596,4no  ozs.  months  of  1915,  wun  me  single  excep 

.arlier  Ttinnfha  rtf  the  war  since  the  Brit-  value  to  tho  month.V  output  of  *200,000.  were  high-grade  end  1,. 576,000  ozs.  milling  tlon  Of  iron  ore- 

earlier  montn  .  McIntyre  will  .show  another  Increase  In  ore.  the  average  value  pep  ton  of  .nllling  ore  The  following  table  gives  COmparatve  flg- 

ish  manufacturers  became  an  Important  fac-  production  when  unit  -'D"  is  in  operation  being  29  3  ozs.  The  report  state.':  iiree  of  the  niiantities  mined' 

tha  raarlrat  about  the  middle  of  October.  All  the  ma-  'In  spite  of  a  gros.s  production  of  2,433,793  "ff®®  ®  ^ 

tor  in  me  markei.  chlnery  and  other  equipment  Is  on  the  ozs..  ore  in  reserve  shows  a  little  dimunition  Quantity 

Canadian  manufacturers  are  extremely  ground  and  the  buildings  practically  com-  over  that  rcporterl  la.'t  year.  This  is  partly  Product  1915  1916_^ 


ia  sbout  the  middle  of  October.  All  the  ma-  'In  spite  of  a  gros.s  production  of  2,433,793 

tor  in  me  markei-  chlnery  and  other  equipment  Is  on  the  ozs..  ore  in  reserve  shows  a  little  dimunition 

Canadian  manufacturers  are  extremely  ground  and  the  buildings  practically  com-  over  that  rcporterl  la.'t  year.  Tills  is  partly  Product  1 

„  ,  .  ...  ...  plctcd.  This  wlH  hrlpg  capacity  up  to  ,600  because  of  exten.'ions  to  the  vein.'  by  devel-  Gold,  ozb  .  1 

W€ll  pl6ftS6a  Wjtn  tD6  ontisn  manuractUrP  tons  A  day  and  whPn  a  few  more  changes  opinent.  but  mostly  from  the  fart  that  pro- !  .  11»1* 

of  dves  and  look  forward  to  Britain  and  the  are  made  another  slight  Increase  will  be  pos-  duction  of  both  mill  rock  and  high-grade  I, . 

^  ,  sible.  was  much  better  in  nearly  all  the  veins  tha n  .  ii,5  ’  . 

United  States  holding  the  dye  market  when  estimates  made  from  former  production  of  |  ; 

naartp  is  re-established  Hadson  Bay  made  its  first  shipment  last  blocks  of  equal  area  had  indicated.  As  a  |  (jobalt  and  nickel  oxides,  lbs’  .  . . 1' 

^  ’  week  .since  resuming  operations.  A  car  of  result  some  of  the  former  estimates  have  i  copper  in  mstte,  tons . 

- - —  jig  concentrates  with  a  little  high  grade  was  been  revised  upward.’’  Nickel  in  matte,  tons .  1 

_  _  sent  out.  The  value  of  the  car  Is  not  known  ........  Itaa  O’’*-  h 

NEVniAT  HAS  A  NEW  TKIN  yet.  but  a  substantial  profit  above  operating  Mplsslng’s  latest  figures,  compared  with  Pig  Iron,  tons .  2z 

TIMMINS,  Ont.— Another  vein  displaying  free  ([old  will  he  shown.  Regular  shipments  previous  quarters  are  as  follows; 

has  b«n  uncovered  on  the  Newray,  the  fourth  since  on.  though  the  mill  Mai'-  20  July  1.  Sept.  26  Bigger  Gold  Output 


present  running  irref^Iarly,  Some  ore  Cash  In  Bank  ..  *898.527  *1,073,966  $1.218'.83S 
S^  thl^;  has  n7t  b«Ttta.  «ou^h  « was  found  in  the  stopes  on  opening  up  and  Bullion  in  tran-  If 

work  permitting  a  comprehensive  estimate  of  iu  worth,  three  veins  have  been  found,  two  on  .surface  sit  .  .  .  .  .  .  311.9,7  ,521,147  4o7,3o8  fain’ 

The  vein  looks  very  handsome.  Five  feet  of  qutrtz  and  one  underground.  While  the  production  Ore  and  bullion 
has  been  exposed.  Splashes  of  gold  show  up  and  it  was  of  Hudson  Bay  will  probably  not  be  very  lion  on  li  a  n  d  6.63.597  370.806  499.956  ufu* 

not  hard  to  secure  some  startling  samples  to  send  to  great  this  year  It  will  materially  add  to  the  - - - for 

Toronto.  output  of  the  ramp.  Total  ....  $1,764,101  *1,965,919  $2,176,163  Cam 


;j 

1916 

1915 

1914 

* 

S 

$ 

:  !  Gold  . 

.  4.822,740 

3,1570,072 

2,011,069 1 

.  6,188,269 

5,188,763 

7,053,418 

1  Copper . . 

.  14,368 

,  ' 

.  103,677 

84,448 

22,581  1 

i  Ni.-kel . 

.  6,899 

1.3.075 

"  1  r'obalt  and  Nickel  Oxides  204,638 

56,812 

379,162  ! 

•  1  ('oDPer  in  matte .  2.285,096 

1.704,600 

1,197,059 

.  10,326,766 

7,591,000 

2,872,843 

.  243,268 

288,296 

118,119  , 

1  Pig  Iron . 

.  4,421,496 

2,856,040 

4,429,664  | 

Increased  Production. 

1 

Quantity 
1915  1916 

173,021  236,060 

11,101,909  10,267,743  j 
.  77,795  j 


8,523  11,426^ 

15,182  20,65lU 


If  the  present  rate  of  production  is  main- 
437,358  fained,  Ontario  should  reach  the  $10,000,000 
.no  ore  mark  for  1916.  as  compared  with  $8,500,000 
"  ’  fnr  1915.  Of  the  total  yield  the  Porcupine 


RUSSIAN 
GOVERNMENT 
SlYo  BONDS 

A  UNIQUE  investment  oppor¬ 
tunity  is  offered  by  these 
bonds  owing  to  the  abnormal 
conditions  of  Russian  exchange 
in  New  York. 

C.  The  bonds  yield  from  5H%  to 
9'%,  and  whenever  Russian  exchange 
returns  to  normals  will  show  the  extra¬ 
ordinary  profit  of  60  %A 

JTe  will  be  glad  to  give  investors  full 
particulars  on  request 

Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 


CANADA  CEMENT.  -l-o^^o^keB^  ti;! . . 

-  Canadian  Exploitation  Company,  at  Long ,  U.  S.  Steel,  which  has  been  the  market  leader,  the  stock  would  have  to  sell! 

Mnnltlon  Departtnent  Is  Hicrhlv  Pcrfeclipd  Lake,  near  Sudbury.  The  Holllnger  Con-j  annn  a  *»/.»  i.  a 

Organization  Prodnelnu  More  Than  solidated  and  Dome  Mines  are  the,  at  from  $200  tO  $260  a  Share  to  give  yoU  an  equal  profit. 

'  A  fj  1  ♦  >  I  producers  of  the  Porcupine  camp. , 

as  .  n  e  pa  4  < .  Before  the  year  is  out,  Boston  Creek  will  i  The  second  **nennv**  securitv  recnmirionrlggl  hir  tVia  TTcvusa  r,*  w  » 

Stockholders  of  the  Canada  Cement  Com-  probably  be  contributing  to  Ontario’s  gold  ^  HoUSe  of  HamS 

pany  will  be  intere.sted  in  knowing  that  was  Lorrain  ConsoUdatcd,  E  silver  stock,  which  we  sold  to  OUT  clients  at  22; 

the  munition  work  of  the  company  hae  cx-  Lake  Nipigon,  on  the  -„a-  „„ 

ceeded  all  expectations-  To-day  the  com-  ^•ational  Transcontinental  Railway.  v.ciivs  yez  oimio. 

pany  is  actually  producing  more  special  Ontnnt  Turge  m  x  v  •  ...... 

war  materials  than  ■was  originally  provided  To-day  LoiTain  Consobdated  is  selhnj;  on  the  New  York  and  Toronto: 

for.  That  is  to  say.  the  output  from  the  giiver''ha?ad^nce”d"considlrabi^^^  Exchanges  at  48  to  50  cents,  representing  a  full  100  per  cent,  profit  for 

new  works  is  greater  than  it  was  expected  age  hedng  62V4  cents  per  ounce,  low  56%  ^  Fivaau  aua 

the  machinery  could  handle.  This  will  come  and  high  77%  cents.  As  a  result,  produc-  early  purchasers, 
to  many  stockholders  as  an  agreeable  sur-  Gon  has  been  stimulated,  and  the  value  as 

31  2ro„n%r“i!  ™rd  and  Ust  comes  Newray,  the  sensetion  of  Porenpine.  We  have; 

‘‘'rcrvMn;X'iSTn'‘Th“rnr,!E^  .  recommended  the  purchaee  of  Newray  from  the  very  start,  and  we  are' 

terprise  is  the  curiosity  shown Ty"munit^on  recommending  it  in  no  Uncertain  terms. 

™.u  "5“  u. 

cempusA  miniy  or  mm  K  votkS'' M  ““  ,«  •-'’“’•“'“s  Hot."™  •’•'“tmeM  tor,  Newray  has  advanced  from  38  to  70  cents  in  the  past  60  days,  which’ 

nfhar  nrnvint'pa  umuuu  «cqh.t.io  OI  handling  low-grade  dum®8  and  Blimes. 

provinces.  Nipissing  still  leads  in  output  with  a  valua- 1  represents  a  profit  of  almost  100  per  cent. 

tion  of  $1,766,  561.  The  Minjmg  Corporation 

GR.\yDTiERE  BONDS  SOLD.  ^  ^'h\"^'lL!^a‘’rges!^“^roduc^r^^^^^  Suppose  you  had  purchased  General  Motors,  which  recently  sold  at 

The  issue  of  $100,000  5%  p  c.  30-year  c^oniagas,  McKinley-  Darragh-  the  highest  price  ever  known  for  a  stock  on  the  New  York  Stock  Exchange 

bonds  of  the  Town  of  Orand’.Mere.  P.Q.,  has  Savage,  Seneca-Supenor,  etc-,  in  the  order  ®  J-orA  oiocK  JiiXCnange. , 

been  awarded  to  Rene  T.  Leclerc.Montreal-  named-  .  /i  ... 

Other  tenderers  were  Dominion  Securities  Effects  of  the  War.  When  Newray  waS  38  centS  General  MotorS  waS  quoted  arOUnd  $600 a- 

^rporation.  Ltd.,  A.  E.  Ames  &  Company,  with  the  outbreak  of  war  the  European  ohar^’  so  it  wnulH  harp  to  rpaoh  KpHtaavi  «1  ion  -..J  ooo  u  c 
Credit  Canada,  Umitee,  and  G.  Kirouac.  market  for  cobalt  oxide  was  suddenly  cut  i  ^  between  $1,100  and  $1,200  before  yOU  i 

"fWat  thf  DAVIDSON  c"  Hoij^ver.  new  markets  and  new  imes,  pould  Say  yOU  had  100  per  Cent,  profit. 

F.  C.  Sutherk?d’*”"pinVio, S  wsch  says;  metallic  cobalt  have  improved  the  situ- 1 
The  Davidson  has  made  two  new  surface  diseoveriS;  tttion.  High  grade  steels  are  now  produced  .c-a  au  i«  » 

one  of  which  is  eharactenzed  by  the  nianaKcment  as  one  from  Cobalt  alloyS-  Metallic  CObalt  prOduC- ,  TOT  qUlCk  pPOfitS  the  peftny  SeCUIltieS  Stand  in  E  CIESS  EH  bv  them. 

Oi  tne  most  spectacular  snowincs  in  the  camn.  tha  vrin  •  ai  *  a  i,._a  I  •'  ^ 

being  25  feet  wide  and  carrying  free  gold  in  abundance  greatly  In  excess  Of  last  year-  |  JaU  a'a  i.... 

The  main  shaft  has  been  put  down  to  a  depth  of  315  feet!  Metallic  nickel  from  Cobalt  Ores  is  pro- 1  seivcs,  ano  Es  ittey  rcprcsent  just  Es  great  intrinsic  value  as  the  best  hun-  ' 

?heS0rfoottv:i."°The*'™VkT''r1inbn^^^^^  J  J  j  „  a  ,  T  a-  -a- . 

the  front,  and  should  be  on  a  producing  basi  eady"ne«  Smelting  and  Reduction  Company,  Limited,  dred-dollar  stocks,  I  prefer  to  invest  my  own  money  in  them. 
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MONTREAL 


GR-iyDTIERE  BOYDS  SOLD. 


TO  REACH  30,000  MEN 

This  huge  army  of  potential  purchasers  of  high-class  securi¬ 
ties  and  commodities  can  only  be  reached  by  "The  Financial 
Times”  or  by  separate  advertisements  in  all  of  the  prominent 
newspapers  in  the  several  cities  of  the  Dominion. 

No  daily  newspaper  in  Canada  has  such  a  monied  following 
as  “The  Financial  Times.”  ! 

IT  IS  ALL  MEAT 


hBnMnninnninnnnHHMnnninHnnHnni 


CHAXr.R  IX  TRAIX  SERVICE  BETWEEN  increase  over  toe  1^10  proaucuou.  wa.ca 
ST.  JOHXS  axd  MOXTRK4L  marketed  during  the  six  months’ 

The  followingr  ch.snges  in  train  service  °  winin..  n.wlw.l  ,  m  , 

between  St.  John  and  ilontreal  are  announ-  Copper  Mining  RPTlTal-  yOUF  chaUCeS  for  lOSS. 

ced  by  the  Grand  Trunk  Railway  Sy  stem  to  Apart  from  the  nickel-COpper  deposits  Of  j 

October  1st.  Sudbury,  there  has  been  a  revival  of  copper'  'TVip  Hnuss  of  HArri®  mAirA  fAw  rAAnmmAn/4a4-i/sv.s  u»a  ...i.  al  j 

"mi".  Opt.vrp.  P.«1,  d..  »  “®""  "*"*  ■”“*  '•«0">ni*i>datii>ns,  bnt  when  they  do 

S,'lt  .1.“  l  !>“«'>“»  «  ‘a  v<>rt>>  VWI*  «tin*  quieWy. 

treal  ..55  a.m.  daily  (leave  St.  Johns  7.05  in  the  district  of  Rainy  River  are  now  pro- 1  j  •  al 

Train  now  arriving  Montreal  '  10  pm  The  Ra^nd  Syndicate  is  operating!  We  never  advise  the  purchase  until  we  know  all  about  the  security, 

daily  except  Sunday  from  White  River  June-  near  Timigaml.  The  Sable  River  Copper  |  J  -A  u  •  At.  ,  vv  .  ' 

tion,  BurimRton  and  St.  .\ibans  via  Central  Company  at  Massey  has  erected  a  mill  and'  every  secunty  bearing  the  Mark  Harris  &  Company  “hall-mark”  ig- 

pm™daiiy*^‘Stli\Vndarn*e'^'”"^r"’^J  I®®  is  «®ing  the  notation  pro^^^  AU  A  ^  A-  A  AV  V  naumarK  is 

1.03  p  ment  of  copper  ore.  |  sound  from  the  foundation  to  the  roof,  and  is  selling  far  below  the  true  in- 

^  -  - - —  . . ■ ,  value. 


cents  per  share. 

To-day  Lorrain  Consolidated  is  selling  on  the  New  York  and  Toronto: 
Exchanges  at  48  to  50  cents,  representing  a  full  100  per  cent,  profit  for 
early  purchasers. 

Third  and  last  comes  Newray,  the  sensation  of  Porcupine.  We  havoi 
recommended  the  purchase  of  Newray  from  the  very  start,  and  we  are' 
still  recommending  it  in  no  uncertain  terms. 

Newray  has  advanced  from  38  to  70  cents  in  the  past  60  days,  which; 
represents  a  profit  of  almost  100  per  cent. 

Suppose  you  had  purchased  General  Motors,  which  recently  sold  at 
the  highest  price  ever  known  for  a  stock  on  the  New  York  Stock  Exchange. , 

When  Newray  was  38  cents  General  Motors  was  quoted  around  $600  a 
share;  so  it  would  have  to  reach  between  $1,100  and  $1,200  before  youi 
could  say  you  had  100  per  cent,  profit. 

For  quick  profits  the  “peftny”  securities  stand  in  a  class  all  by  them-- 
selves,  and  as  they  represent  just  as  great  intrinsic  value  as  the  best  hun- ' 
dred-dollar  stocks,  I  prefer  to  invest  my  own  money  in  them. 

When  you  purchase  a  stock  at  20  or  30  cents  a  share,  you  caiuiot  lose 


formerly  known  as  the  Deloro  Mining  and  i 

Reduction  company  The  output  shows  an  When  you  purchase  a  stock  at  20  or  30  cents  a  share,  you  caiuiot  lose 
increase  over  the  1915  production,  which  a  ojiaic,  yuu  lose 

pedor‘  months’  a  g^at  deal,  while  your  opportunity  for  profit  is  many  times  greater  thani 

Copper  Mining  ReTival.  your  chances  for  loss. 

Apart  from  the  nickel-copper  deposits  of  | 

pTS,:X  o“.S  Hou..  <,f  H«Tts  mi*,  trr  r«»mm.nda«ons,  bst  wh.n  they  do 


p.m.  daily  except  Sunday  (leave  St.  Job 
1.03  p.m.) 


is  using  the  flotation  process  for  the  treat- ! 
ment  of  copper  ore.  j 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  UMITED, 

P.  O.  Box  1627,  MontreaL 

Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . .J 

ADDRESS . . 


•■fc»ert»*l«A»i  !■  Canada,  fa>00  a  reari  il.25  for  olz  aioatha.  In  Oroaf  Brltala, 
•  yeari  4m  dd  for  alx  atontks.  In  CA..  $2A0  a  yean  dl.BO'  for  alx  Montka. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


The  Royal  Bank  of  Canada 

Statement  to  the  Dominion  Government  (Condensed)  Showing 
Condition  of  the  Bank  on  August  31,  1916 

LIABILITIES. 

Capital  Paid  Cp  . S  11,987,070.00 

Reserve  Fund  .  12,560.000.00 

Cndivlded  Profits  .  676,472.16 

Dividend  Xo.  116,  payable  September  1,  1016 .  .'156,064.69 

Xotes  In  Clrcnlntlon  . , .  15,349,950.49 

Deposits  .  191,905.706.93 

Dne  to  other  Banks  .  4,934.226.98 

Bills  Payable  (Aceeptanees  by  London  Branch) .  344,365.28 

Acceptances  under  Letters  of  Credit  .  297,379.29 

$238,411,224.79 

A-SSCTSa  — 

Cash  on  Hand  and  in  Banks  . S  50,321,499.11 

Deposit  in  the  Central  Gold  Reserves  .  4,960,000.00 

Government  and  Mnnielpal  Seenrltles  . 15,409,157.29 

Railway  and  other  Bonds,  Debenturea  and  Stocks .  16,201,80^02 

Call  Loans  in  Canada  .  9A76,402.13 

Call  Loans  elsewhere  than  In  Canada  .  20,222,130.63 

Deposit  with  Dominion  Government  for  Seenrity  of  Note 

Circulation  .  595,340.00 

*116,70«,392.17 

Loans  and  DIsrnnnts .  115,012,769.19 

Liabilities  of  Customers  nnder  Letters  of  Credit  as  per 

Contra  .  297,379.29 

Bank  Premises  .  5,303,330.00 

Real  Estate  other  than  Bank  Premises  .  1,091,354.14 

I - 

*238,411.224.79 


To  me,  Newray,  Lorrain  and  Boston  &  Montana  represent  the  best  in 
gold,  silver  and  copper,  and  I  am  sure  no  one  can  make  a  mistake  by.  pur¬ 
chasing  any  or  all  of  them. 

I  believe  Newray  will  become  a  big  producer  in  1917,  and  when  it  does 
you  will  see  this  “penny”  security  graduate  from  the  penny  class  into  the . 
dollar  grade. 

• 

Boston  &  Montana  have  two  great  mining  districts,  either  of  which  i 
is  big  enough  and  rich  enough  to  make  Boston  &  Montana  rank  with  the . 
largest  copper  producers  of  the  world. 

The  Company  is  already  shipping  ore  and  earning  money,  and  I  firm¬ 
ly  believe  a  purchase  of  the  stock  around  present  prices  will  return  enorm¬ 
ous  profits. 


Markets  Are 
the  World 


Booming 


FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  30,  1916. 


ntf  lOOTARIO^SIX  U.S.COPPffiMAN  = 
MONTH  IKRAL  ABKBUILON 
OUTPUT  IS  BIG  GRANBY  COPPE 


I  Belated  half-yearly  returns  on  the  pro- 1  Tlie  president  of  an  Amertioan  copper  j 
duction  by  meitallifei'ous  mines  and  Anxwks  i  company,  in  an  interview  with  the  Boston  i 
of  Ontario,  as  published  by  the  pro\'inoia.l  i  New  s  Bureau,  says  that  the  cheapest  copper  j 
Bureau  of  Mines,  seiwe  to  emphasize  the  |  mining  stock  in  his  \iew  is  that  of  Grauby ' 
importance  of  those  industries  in  the  Eto-  Consoiidated,  "just  over  our  northern  bor-  ] 
minion  economlea-  der  in  Canada  ”  I 

While  the  gmand  total  for  the  six  months  ■  "The  reason  for  Its  low  price  is  that  in-  j 
was  $28,631,292,  as  compared  with  $21,256,-  frightened  some  time  ago, 

coo  .u  _  J-  i  J  •  'when  a  war  tax  was  proposed  upon  Cana-! 

583  for  the  corresponding  period  m  1915,  a  interests-  Granby  has  there- i 

gain  of  34.70  p.c.,  the  results  for  the  entire  j  fore  not  shared  in  the  (.opper  advance-  It 
year  promise  to  surpass  those  of  any  othea'  |has  fluctuated  most  of  the  time  within  alMut , 
'  province.  To  Julv  1st  Ontario’s  gold  yield  ^  of  90-  ’'as  brought  out  years  , 

l^s  $4,822,740,  as  against  $3,570,072,  in  company  has  15,000,000 

I  first  half  of  1915  a  35.09  p.c.  advance.  As  qj  developed  ore.  of  which  12,000,000 

j  current  gold  outputs  are  greater  than  they 'are  in  the  new  Hidden  Creek  propejfty,  and 
wore  the  anticipation  of  a  total  of  $10,000.-  'his  property  I  am  told  by  the  inau- 

i  000  for  the  year  mav  be  accepted  as  a  con- ,  produce  coppei  at  eight 

_ _ _ _ a  P"'"'*!- 


servative  estimate.  This  favorably 


■'The  company  is  now  producing  at  the 


All  metals  stocks  ,  have  a  big  advance  with  the  exception  of  silver  shares  j  _ 

and  the  general  consensus  of  opinion  is  that  they  are  next  in-line  and  the  .  ^  '  **  i 

time  is  at  hand.  Silver  is  hovering  around  69  cents  per  ounce,  a  price  at  First  Half  Year  in  Gold  Production  Claims  That  it  is  the  Cheapest  Stock! 
!which  all  producing  companies  are  earning  big  money,  and  predictions  of  Gives  Promise  of  SIO, 000,000  For  jn  the  Copper  Group,  and  Gives! 

an  advance  to  80  cents  per  ounce  and  even  higher  are  being  made  by  New  pu||  Year — Tremendous  Strides  in  Reasons  Why— -Stock  Has  Not  Ac- 

Sfork  bankers,  who  should  be  in  a  position  to  know.  -  p„,  Months  and  May  Exceed  B.C.  comnanied  the  American  Market 

JiORE^OR'’Sls  (.RlsENT.'^lRf’GMNG  TO  BE  Advanccs-Talks  of  Tax  Mmlilica-j 

RIGHT  OUT  IN  FRONT,  AND  WE  FEEL  THERE  ARE  A  NUMBER  OF  i  austry  Thoroughly  Established.  tions.  ^  ,  I 

ISSUES  WHICH  WILL  ADVANCE  TO  PAR  AND  ABOVE,  THEREBY  j  -  -  ' 

SHOW  ING  AT  LEAST  100  PER  CENT.  PROFIT  FROM  PRESENT  Belated  half-yearly  returns  on  the  pro- 1  Tlie  president  of  an  Amertioan  copper 
LEVEL.  I  duction  by  metalliferous  mines  and  wwks  i  company,  in  an  interview'  w'ith  the  Boston 

At  the’ present  prices  of  a  great  number  of  Cobalt  issues  the  net  earn-  of  Ontario,  as  published  by  the  prov'inoial  i  New  s  Bureau,  says  that  the  cheapest  copper 
ingS  on  the  purchase  made  at  this  level  ai’e  all  the  way  from  15  per  cent.  Bureau  of  Mines,  sen-e  to  emphasize  the  I  mining  stock  in  his  view  is  that  of  Grauby 
to  30  per  cent,  on  your  investment,  and  an  advance  in  silver  means  an  in-  importance  of  those  industries  in  the  Eto-  Consoiidated,  "just  over  our  northern  bor- 
Kreased  eaniing  power.  •  minion  economies-  der  in  Canada.” 

PRODUCTION  COSTS  ARE  NO  LARGER  WITH  SILVER  AT  50  Whj'e  the  gmand  total  for  the  six  months,  "The  ^ 

CENTS  THAN  WHEN  SILVER  IS  BRINGING  70  TO  80  CENTS,  W^HILE  $28,631,292,  as  compared  with  $21,256,- , ^  upon  Cani 

THE  EARNINGS  ABOVE  A  CERTAIN  LEVEL  ARE  LARGELY  IN-  583  for  the^  corresponding  period  in  1915.  ^  interests.  Granby  has  there- 

gain  of  34.70  p.c.,  the  results  for  the  entire  j  fore  not  shared  lu  the  c-opper  advance-  It 
*  .  X,  ^  1  iu  P'’omise  to  surpass  those  of  anv  othea- i  has  fluctuated  most  of  the  time  within  about 

We^wish  to  place  before  you  for  vvt  mJ'pvo  H  'province.  To  July  1st  Ontario’s  gold  yield;  fire  points  of  90.  It  was  brought  out  years 

•With  reference  to  CALUMET  AND  MONTANA  CONS.,  as  we  believe  it  |  ..oo,-.,,  two a*pund  par. 

is  one  of  the  best  speculations  that  are  offered  in  any  market  to-day.  L.  .’n,-  vc  *  understand  the  company  has  15,000.000 

A  little  OV'Cr  two  years  ag’O  the  Calumet  and  Montana  Cons,  took  0\er  ,  current  gold  outputs  are  greater  tian  they  |  are  in  the  new  Hidden  Creek  propejfty,  and 
the  Airgoid  claim  in  the  Cobalt  Camp,  from  the  Airgoid  Mining  Company,  wore  the  anticipation  of  a  total  of  $10,000.-  ^his  pmpeny  i  am  told  by  the  man- 
under  a  working  lease,  with  an  option  to  purchase  under  very  satisfactory  |ooo  for  the  year  may  be  accepted  as  a  con-'^^^''''  produce  copper  at  eight 

conditions.  _  .  ,  tv  ,  X*  e  w-  .1  •  o-stimate-  This  favorably  con- ; 

'  This  deal  was  effected  just  prevnous  to  the  Declaration  of  War  ana  in  jtrasts  with  Canadas  aggregate  for  1914,  0(f|rate  of  50,000,000  pounds  pem  annum  and 
consequence  thereof  the  further  development  of  the  property  was  delayed  $15,925,044.  Doubtless  it  w  in  exceed  the  will  make  not  less  than  i5  r,ents  a  pound 
Suntil  July  of  1915.  BriUsh  Columbia  gold  output  this  year,  by  «»  'his  copper  market,  or  $7,500,000 

The  development  work  which  had  been  done  on  the  property  previous  P<’  Consequently  the  Ontario  gold  yield  i’so  ooO^sharcs^aWer^payinVi^^^^  the 

to  the  acquisition  by  the  Calumet  and  Montana  Cons,  consisted  of  the  f'”'  ^916  compares  with  the  $ii.ss3,7oo  from  (100,000  convertible  6  p.c.  bonds.  | 

sinking  of  a  verticai  shaft  to  a  depth  of  225  feet,  cross-cutting  of  some  '  Nevada,  and  $16,710,000  from  Alaska,  in  ,  "The  Canadian  proposal  was  to  lax  mines 

150  feet  on  the  150-fpot  level,  and  about  250  feet  on  the  225  foot  level.  1915.  |25  ? 

A  numlier  of  good  veins  were  uncovered,  but  the  idea  was  to  open  the  mine  The  Great  silver  Oufpnf.  |  iutcic.<ts  have  put  before  the  Canadian  gov- 

on  a  kil’ge  scale  and  no  attention  was  paid  to  mining.  Every  one  is  thor-  -what  further  establishes  the  mineral  in- ,  f  P'"''"'  'he  argument  that  mines  are  a 
oughlv  familiar  with  the  results  of  the  panic  of  1911  and  the  drop  in  sil-  <i„stries  of  Ontario  U  the  continued  silver  ' proposition  and  not  earning  pro¬ 
ve?  to  its  low  level  of  50  cents,  with  little  demand  from  the  Great  East.  |  ^odu'uon  in  ^e  firlt  haH '  rnrom,-  .'lue  olh^r’llS;;;;.’"'' 

This  was  the  condition  of  affairs  when  the  Calumet  and  Montana  Cons.  Ontario  Sdlv-er  Mines  accounted  for  10.267,- :  "The  tnore  you  haul  on  a  railroad  and  the 
took  charge  in  July,  1915,  and  started  work  in  a  systematic  and  practical  [743  ounces  of  silver,  or  at  the  rate  of  over  p'O"'  yo"  the  more  valuable  the  pro- 
inanner.  George  G.  Thomas,  C.  &  M.E.,  taking  full  charge  of  the  property,  twenty  and  a  half  million  ounces  per  an-  ‘^”1'  ^pd  every  ton  of 

and  after  renewing  all  equipment  both  on  surfacje  and  underground  actual  num.  .No  American  state  w  in  produce  <hat '  'd^veto^ 

mining  was  inaugurated  about  October  1st,  1915.  Imuch.  in  1915.  the  state  of  Idaho  notified  merit:  hut  when  you  take  ore  out  of  thej 

A  station  Mas  cut  at  the  90-foot  level  and  the  development  of  the  pro-  13,042,466  ounces;  Montana.  14,423.173  ground  you  are  exhausting  y-our  assets  a.nd  | 
pertv  «,•„  st,-.rtoH  from  that  l«el,  The  shaft  was  s.mk  on  what  is  known  oun^s,  N>„a.  lu..,,  ■».» 

as  No.  1  vein,  and  at  a  depth  of  4o  feet,  silver  values  assaying  up  to  64o  j^3.0(.>.4.i  ounces.  Ontario  s  silver  products  pppp  j,„prps,,p,rt  by  this  argu- ' 

buncos  were  found.  No  1  vein  goes  down  south  of  the  shaft  from  the  50-  j'n  I9i6  should  be  worth  $12,400,000,  if  the  q„pp,  ,h(.,o  is  a  possibility  'hat  the 
foot  level,  and  .was  picked  up  on  the  90-foot  level  in  a  crosscut  of  17  feet.  PP*<'«  of  the  metal  is  maintained.  Canadian  mines  will  not  be  taxed  as  pro- 

A  raise  here  fit  a  height  of  35  feet  cut  an  ore  body.  This  ore  body  was  Health  From  Mckel-Fopper.  |  nHm-e^’s'"h.xrihJ  wii" 

then  drifted  upon  for  a  distance  of  some  90  feet  west  from  what  is  called  Nor  is  Ontario  excelling  in  precious  never  be  irvi^ 

the  (iO-foot  level,  and  Engineer  Thomas’  estimate  of  this  ore  body  is  as  fol-  I  metals  alone.  Ac«ording  to  the  half-yearly  "l  lielieve  this  is  the  reason  for  the  late 

jQ^yg. _  official  figures,  the  nickel-copiier  mines  of  advance  in  International  Nickel;  and  you' 

■  .  .  ,  •  1  J  A  XAA  __  e  -1  ’he  province  produced  metals  to  the  e»Li- 1  can  take  it  for  what  it  is  worth,  hut  it  is 

.A  vein  of  smalltito,  which  would  pick^  down  to.  400  ounces  of  Sllvei,  .mated  vahie  of  $12,6](),8G2,  0I  at  the  rate  of  I  one  of  the  I'casons  why  I  am  buying  Granby 
•Avas  developed,  averaging  in  width  from  6  incri'S  to  14  inches.  In  addi-  over  $25,200,000  per  annum,  in  other  words, ;  stock  in  preference  to  huyrng  shares  of  my  I 
tion  the  mill  rock  on  both  sides  of  this  ore  body  is  about  2>x4  to  S  feet  in  nickel-copper  producion  from  the  Sudbury  own  comivany  ! 

width,  of  gOiid  milling  values.  No  stoping  has  been  done  and  the  only  ore  Distrtct  mines,  and  the  A4cxc>  Mine,  all  in  ;  -I  figure  that  Granby  ran  rontiinue  it.s 
'  roi-"' Ui.  Ontario,  will  exceed  tn  value  the  provincial  present  $8  per  annum  dividends  from  12-1 

’taken  out  V'as  troni  actual  aeveiopment.  g.o),j  silver  production.  This  allowns'ccnl  copper,  .\lthough  there  Is  $20  in  gev’d 

The  back  is  estimated  to  be  from  27  feet  to  4,0  feet.  .  This  is  a  very  «nly  «  nominal  value  of  10  cenu^per  Ib.  for  in  every  ton  of  its  bullion,  Granby  has  the 
creditable  showing  when  it  is  taken  into  consideration  that  the  face  of  the  poppf*'.  ""<1  "'L"®  nickci  wggeet  kind  of  a  gold  mine  tn  the  present 

dnft  still  in  ore  and  the  drift  has  some  200  feet  further  to  go  to  the  worth  at  least  $21,000,000  on  ! _ _  i 

Nova  Scotia  line,  where  good  ore  was  mined  in  the  early  days.  the  official  basks  of  valuation.  I  MINING  IN  OUEBEG 

This'proprrty  has  an  exceptional  showing  of  veins  on  surface  and  to  cut  these  j  inomaly  Here  !  *  ^  ^  _ 

veinsat  a  depth  a  drift  is  bring  driven  north  by  northwest  to  what  is  known  as  the  Bilsky  !  ,  ’  Value  of  Prodnctlon  Increased  From  7-.n  ’ 

veiB.  and  vvhicti  is  reported  to  have  been  the  real  big  vein  of  the  Nova  Scotia  or  Do-  '  Singularly  enough,  notwithstand'.ng  On-  ’  ^ 

minion  Reduction  property.  This  crosscut  is  now  in  over  150  feet,  and  although  a  tarto’s  steel  pUints  are  worldng  to  capacity,  ***  in  I91«. 

number  of  promising  veins  have  been  cut,  they  have  not  been  prospected,  as  the  objec-  j  prodticed  in  the  half  j-ear  to  The  progress  of  the  mining  industry  of 


MARK  HARRIS  &  CO. 

CMambera  Ctandard  Stock  Exchanse) 

Keep  Your  Eyes 
on  Newray 

STANDARD  BANK  BUtLDINQ 
TORONTO 
Phone  Mein  272-3 


Gctod  ,lUSt  pTGVTOUS  to  tllG  D6Cl3Tcition  OI  VV fll  HnCi  In  j'trasts  with  Canadas  aggregate  for  1914*  Oif  i  rate  of  50,000,000  pounds  per  annum  and 
le  further  development  of  the  property  was  delayed  $15,925,044.  Doubtless  it  w  in  exceed  the  will  make  not  less  than  15  r,enta  a  pound  I 

BriUsh  Columbia  gold  output  this  year,  by  ’li's  ropppr  market,  or  $7,500,000; 

work  which  had  been  done  on  the  property  previous  .  ^  P<’  Consequently  the  Ontario  gold  yield  ^’sil  oorsharcs^aWer^prjInVi^^^^  t-hc; 

the  Calumet  and  Montana  Cons,  consisted  of  the  f’”''  ^916  compares  with  the  $ll.SS3,7O0  from  J3,(|(,0,(UI0  convertible  6  p.c.  bonds.  I 

haft  to  a  depth  of  225  feet,  cross-cutting  of  some  and  $16,710,000  from  Alaska,  in,  "The  Canadian  proposal  was  to  lax  mines; 

oot  level,  and  ^bout  250  feet  on  the  225  foot  level.  i^SlS.  2.5  p.c.  of  ihcir  not  profits  after  exemption  ; 

■  V  ,  c  ^  1  .  •  .ri  A  .  X...  A  .  .  |of  <  li  e.  on  inve.sted  capital,  but  the  mining 

IS  were  uncovered,  but  the  idea  was  to  open  the  mine  The  Great  silver  Oufpnf.  ;  iutei  c.<t.s  have  put  before  the  Canadian  Gov- 

O  attention  was  paid  to  mining.  Every  one  is  thor-  ■\Vhat  further  establishes  the  mineral  in-  f"""''"'  'he  argument  that  mines  are  a 
the  results  of  the  panic  of  1911  and  the  drop  in  sil-  <i„stries  of  Ontario  U  the  continued  silver  ' proposition  and  not  caraing  pro-, 
50  cents,  with  little  demand  from  the  Great  East.  |  ^odu'uon  in  ^e  firlt  haH '  rnrom;  .'lue  olh^r’llS;;;;.’"''  ‘ 

lition  of  affairs  when  the  Calumet  and  Montana  Cons.  Ontario  Sllv-er  Mines  accounted  for  10.267,- :  "The  more  you  haul  on  a  railroad  and  the  i 
915,  and  started  work  in  a  systematic  and  practical  743  ounces  of  silver,  or  at  the  rate  of  over  '"O"’  you  earn,  the  more  valuable  the  pro-' 

omas,  C.  &  M.E.,  taking  full  charge  of  the  property,  twenty  and  a  half  million  ounces  per  an-  I’f'','-'-  pa.s.senger  and  every  ton  of 

1  equipment  both  on  surface  and  underground  actual  num.  .No  .American  state  w  ill  produce  <hat '  'd^veto^  ‘ 

ed  about  October  1st,  191o.  .much,  in  1915.  the  state  of  Idaho  notified  merit:  hut  when  you  take  ore  out  of  the| 

b  at  the  90-foot  level  and  the  development  of  the  pro-  13,042,466  ounces;  Montana,  14,423.173  ground  you  are  exhausting  >-our  assets  a.nd  ; 
[Ti  that  level.  The  shaft  was  sunk  on  what  is  known  h.453.085  ounces  and  Utah,  J”,.’’  I , 

I  depth  of  4o  feet,  silver  values  assaying  up  to  64o  j  ]3.U(.>.4.1  ounces.  Ontario  s  stiver  products  by  this  argu-' 

No  1  vein  goes  down  south  of  the  shaft  from  the  50-  j'n  1916  should  be  worth  $12.400, ouu,  if  the  ,hcio  is  a  possibility  that  the 

pked  up  on  the  90-foot  level  in  a  crosscut  of  17  feet.  nf  t^ie  metal  is  maintained.  Canadian  mines  will  not  be  taxed  as  pro- 

flit  of  35  feet  cut  an  ore  bod\’.  This  ore  body  was  Health  From  Mekel-Uopper.  ipn.scd  indeed,  r  am  assured  by  Canadian 

’  ,  .  ,.A  c  X  A  A-  I  A  •  11  J  iiiitoiests  that  the  proposed  asseasiment  w-ill 

a  distance  of  some  .JO  feet  west  from  what  is  called  \or  is  Ontario  excelling  in  precious  never  be  lrv"ied 

Engineer  Thomas’  estimate  of  this  ore  body  is  as  fol-  I  metals  alone.  Aeaordmg  to  the  half-yearly  "l  lielieve  this  is  the  reason  for  the  late 

official  figures,  the  nickel-copiier  mines  of  advance  in  International  .Nickel;  and  you 
,  .  ,  1 J  •  1  J  A  AAA  e  •!  ’21®  province  produced  metals  to  the  e»ti- 1  can  take  it  for  what  it  is  w-orth,  hut  it  is 

ite,  which  would  pick  down  to  400  ounces  of  silver,  !  mated  value  of  $12  .6](),8t’>2.  or  at  the  rate  of  ^  one  of  the  reasons  why  I  am  buying  Gianby 

ing  in  width  from  6  inch's  to  14  inches.  In  addl-  over  $25,200,000  per  annum,  in  other  words, ; stock  in  preference  to  huying  shares  of  my  1 

)th  sides  of  this  ore  body  is  about  2'/4  to  S  feet  in  nickel-copper  producion  from  the  Sudbury  own  comivany  ' 

values.  No  stoping  has  been  done  and  the  only  ore  mines,  and  the  AIoxcv  Mine,  all  in;  "I  figuro  that  e.ranby  ran  rontlnue  iks 

t  .1  dAvolAnmoAf  |Ontario,  will  exceed  in  value  the  provincial  present  $S  per  annum  dividends  from  12- I 

.ctuai  aeveiopment.  igold  and  silver  production.  This  allowTs'ccnl  copper.  .Although  there  Is  $20  in  gev’d 

ated  to  be  from  27  feet  to  4,0  feet.  .  This  is  a  very  only  «  nominal  value  of  m  cenis'per  Ih.  for  in  every  ton  of  its  bullion,  Granby  has  the 
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drift  i^  still  in  ore  and  the  drift  has  some  200  feet  further  to  go  to  the 
Nova  Scotia  line,  where  good  ore  was  mined  in  the  early  days. 

This'proprrty  has  an  exceptional  showing  of  veins  on  surface  and  to  cut  these 
veins  at  a  depth  a  drift  is  being  driven  north  by  northwest  to  what  is  known  as  the  Bilsky 
veiB.  and  which  is  reported  to  have  been  the  real  big  vein  of  the  Nova  Scotia  or  Do¬ 
minion  Ilcduciion  property.  This  crosscut  is  now  in  over  150  feet,  and  although  a 
number  of  promising  veins  have  been  cut,  they  have  not  been  prospected,  as  the  objec¬ 
tive  is  the  Bilsky  vein, 

On  the  60-foot  level  a  crosscut  is  being  pushed  forwai’d  in  a  northeasterly  direction 
to  intersect  a  .iiiiK'tion  of  veins,  which  give  some  values  on  .surface,  and  which  are  very 
liighly  regarded  tiv  ,\Ir.  G-  G.  Thomas,  C.  and  M.E.,  and  also  Ernest  S.  .MacCarthy,  the 
manager- 

The  crosscut  on  the  GO-foot  level  is  now  in  over  170  feet,  and  in  altered  ground,  and 
a  two-inch  vein  of  calcite  was  encountered  in  last  week's  development 

In  addition  to  the  above  development,  about  the  centre  of  the  properly  is  a  huge 
fracture  or  vein  system,  and  power  lines  are  now  being  laid  to  tins  point  whore  a 
new  shaft  w  ill  be  sunk. 

=  V.'c  wish  to  say  here  not  a  foot  of  development  has  been  done  which  did  not  give 
great  encouragement,  and  urge  the  management  to  rush  the  work. 

A  description  of  the  property  would  be  about  as  follows:  Bounded  on  the  west  by 
the  Dominion  Reduction  or  .Nova  Scotia  This  makes  the  milling  facilities  ideal,  since 
tlie  Dominion  Ttwliiction  mill  not  over  feet  away  is  regarded  as  the  best,  custom;^ 

mill  in  the  c.-inip.  On  the  north  the  National  .Mines  Comiiany  is  sinking  a  shaft  to  the 
IlOO-foof  lc\cl.  after  having  been  very  successful  in  finding  ore  on  the  property  under 
the  man.agement  of  the  King  Edward. 

To  the  south  is  tlie  rarali  and  Reliance. 

-The  management  at  the  mine  is  in  the  hands  of  Ernest  S.  MacCarthy,  who  came  to 
the  company  Irom  the  Nipissing,  and  who  has  been  9  years  associated  with  mines  in  the 
vamp.  Mr.  Geo.  G.  Thomas,  C.  and  M  B.,  manager  of  the  Domic  Lake  and  Hudson  Bay 
mines,  has  bi-on  ret.aine/1  as  consulting  engineer. 

The  equipment  is  of  the  best,  and  all  new  and  up  to  date  both  In  buildings  and 
machinery. 

The  personnel  of  the  .lirecf/trafe  is  as  follows; 

President,  II  -A.  Oswald,  treasurer  of  tlie  Minneapolis  Brewing  Company,  Minne¬ 
apolis:  vice-pr<  sident,  James  F.  Patterson,  of  the  Schtineman  Evans  Mercantile  Co., 
St.  Paul.  Minn  :  sccretary-frra.surer.  John  F.  Boyle,  of  the  Crocker  Chair  Company,  of 
Minneapolis,  .M:nn.:  N.  E  Danforth,  of  .N’cehae,  N.D.,  retired;  AVm-  AVelchel,  M  P., 
'U’atcrloo;  Chas.  Collins,  of’ the  Toledo  Scale  Company,  Toronto;  AV.  Sloan,  CN  R., 
‘■Toronto-  *  .  , 

This  is  a  very  representative  board  of  directors  of  successful  business  men. 


the  official  basis  of  valuation-  MINING  I\  QUEBEC 

!  An  Anomaly  Here.  !  - 

i  Singularly  enough,  notwithstanding  On-  Production  Increased  From  $.3,750,- 

tarlo’s  steel  plants  are  working  to  capacity,  1"  J®”’’  $ll,40t>,S7.S  in  1915. 

.the  iron  ore  prodticed  in  the  half  year  to  -pijo  progress  of  the  mining  induslry  of 
Julyl  waabiu  80,698  tons,  as  compared  with  the  Province  of  giicbcc  in  the  last  ton  years 
1 134.077  in  1915,  although  the  provincial  out-  may  be  gathered  from  ih'-  fact  that  iu  1905 


I  put  of  pig  iron  was  almost  70,000  Ion 
greater  in  1916  Obviously  Ontario  i.s  : 


long  way  from  being  self-supporting  in  the  $11,465,873 


ihc  annua'  value  of  the  uiineral  itroduction 
was  $3,750,300,  whereas  iu  191.5  it  rea<hed 
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matter  of  iron  ore.  q’lie  production  for  191,'.  was  made  up  as  '  '  ■  h.imm  r>nrk  a  I  P 

- -  follows  — A-sbestos.  $3  ., 44  362;  coi  i  er  and  PIJI  P  WQOD  LANDS  FOR  SALE 

iron  pyrites.  $1,021,777;  chromde  $24."i,297;  •  ULl  •lUUU  l-ril 
SHERBROOKE  RAILWAY.  magnesite,  $137,353  as  well  as  lesser  quan-j  l^iuiplc.) 

- -  titles  of  mica.  gold,  silver,  lead,  zinc,  ka.elln,  j;„uare  Miles  of  l>ul|)  Wor.d  L.vnd.  sitii- 

i  graphite,  to  a  value  of  36.1)00.000.  ated  in  Northern  onDirio,  with  .llre.-t  i  r.il- 

An  increase  of  $10,400  In  net,  partially'  It  is  interesting  to  note  that  a  great  mim-  wa.v  ronneciion  to  i-.-ike  Huron  i.oris. 
offset  by  the  increase  of  $5.00o  in  bond  in-  ’'®'’  t’*®  mineral  substanres  niiiied  in  the!  ',r*’*"r’nKl*ed'""'^  rislit.s  .m.  Hgiuu  iu.t 

lercst,  is  the  showing  inesented  l»y  the  Quebec  hav-e  been  the  object  of  tohn  \  Dri’=;'sKi! 

Sherbrooke  Railway  &  Power  Company’s  Ft^dmlil cPncr'^to^'conlerve  K-'.'”'’'’"  Town.^hip.s  if.nk  Bldg., 

slatenicnt  for  the  year  to  June  30  last.  Tlie  them  or  to  prevent  llicm  from  reaching  the  Xoiephonc  Main  S4T5.  Mnnimil 

charges  include  $2,533  for  the  writing  off  ®n®'"iy-  These  inohide:  Asbestos,  -■'■r'-mitr _  _  _ 

of  "expense.s  and  discount  on  note  issue”  '"Dlybdenilc.  cojrper  ores,  lead  ores,  zinc 

Gas  &  Oil  Co. 

$3,1  IJ  against  $24  the  previous  year  and  a  I  IaPWR  I  Airi?  .  ■ 

deficit  of  $2,059  in  1914.  iVrjKK  KAKij  KHif  UKi,  ;  j'jilj,  Ontario  rompanv  is  niak- 

Ge"^$B)SoT-'.rc^shoHT  "f!  The  Kerr  Lake  Mining  Co'  Limited,  re- 

,ized  a  year  a£,  had  been  issued*  ""llSV  Fon^wi- 

show  little  change,  but  current  assets  are  I  '  1916  1915  ,  coming  active  and  loitks  good 

against  current  liabilities  '  Sales . $1,212,676  $893..375  ,  at  present  prices.  IVe  solicli 

v.;-94.  Less  ore  on  hand.  .. .  104,818  108,180  ^  ,  ,,,  , 

-Mr.  C  J.  McCuaig,  president,  in  his  re- ' _ your  buying  or  hcliiug  ortlcrs. 

port  to  shareholders  states  that  to  jirovide '  Balance...: . $1,107,858  $785,195) 

for  increased  power  demands  a  contract  Other  Income .  164,483  104.818  I  rVI  II.Q  .1  WEST  A  HO 


SHERBROOKE  RAILWAY. 


An  increase  of  $10,400  In  net,  partially 


The  head  office  of  the  company  is  in  Minneapolis.  Minn.,  with  the  Calumet  and  made  with  the  Southern  Canada 


KERR  LAKE  REPORT. 

I  - - - _  i 

The  Kerr  Lake  .'Vlining  Co.,  Limited,  re¬ 
ports  for  the  year  ended  Aug.  31  last,  as 


^Montana  Consolidated  .Mining  Company  of  Canada,  organized  fo  repre.sent  Ihem  in 
tCanada. 

The  capital  stock  of  the  company  is  $r',000j0nn,  divided  into  600,000  shares  of  a 
j)ar  value  of  $10. uO  each. 

The  company  has  250,ooo  shares  is.sued,  with  250,000  shares  still  remaining  In  the  ' 
Ireasury. 

Market  for  the  shares  and  distribution: 

There  are  over  1400  stockholders  tnthe  United  Stales  and  Canada  and  England, 
^'orway  and  Sweden  and  France-  , 

The  shares  are  backed  by  one  of  the  best  and  strongest  curb  houses  in  the  north- 
^•est.  namely,  the  -American  Security  and  Investment  Company,  of  Duluth,  Minn. 

This  company  has  placed  more  winners  before  the  public  than  any  house  in  the  j 
Irountry,  and  we  will  mention  a  few  of  thelrsuccesses.  j 

They  w-ere  instrunienlal  in  keeping  Butte  and  Superior  from  going  to  the  wall  in  j 
noil,  and  these  .shares  sold  from  a  low  of  $2.50  to  a  high  of  $108. bO  the  past  year, and  j 
paid  in  this  year  in  dividonds  some  $40.00- 

They  were  practically  alone  in  placing  Interestate  Calahan  a  winner,  which  sold  f 
Irom  a  iow-  of  $1-75  to  $28. 00  the  past  v-ear.  j 

Carnegie  Ivoad  and  Zinc  is  another  of  their  successes;  It  has  sold  from  $2-75  to  ' 
^$12  .00  in  the  past  month. 

Big  Ledge  Copper,  to  which  they  also  lent  their  assistance  after  they  found  upon 
personal  examination  that  It  had  the  right  to  support,  sold  from  $150  to  $6  00  during  i 
the  past  month.  j 

.  They  .sent  their  personal  representative  to  tne  Cobalt  camp,  last  fall,  and  also  this  | 
<!pring  he  went  into  the  possibilities  of  the  Calumet  and  -Montana  Consolidated,  with  | 
Mr.  George  G-  Thomas,  and  on  his  return  reported  that  consistent  development  must  j 
.prove  np  a  mine  unless  the  traditions  of  the  camp  were  misleading. 

They  are  now  advising  their  clients  to  buy  Calumet  and  Montana  Consolidated,  as  ! 
%  property  and  company  with  great  possibilities- 

A  purchase  of  the-se  shares  at  75  cents  should  prove  a  very  profitable  Investment-  , 
These  shares  are  listed  on  Boston  crub.  New  York  crub,  and  also  on  the  Standard 
Stock  and  Mining  Exchange  In  Toronto.  The  stockholders’  list  comprises  some  of  the 
best  pcople'in  the  United  Plates  a’nd  Canada,  and  the  floating  supply  of  the  shares  is 
.small-  The  majority  of  the  stock  will  be  held  for  the  final  outcome  of  the  extensive  ! 
development  under  way  at  present. 

Any  further  information  desired  will  be  gladly  furnished  on  request- 


Power  Co-  Enlargements  to  the  conipan.t's  Total  income.  . 
own  planus  are  expected  to  increa.se  the  Interest  received . 
earning  power  of  the  company  in  the  ciir-i 
rent  year-  j  Gross  income  . 

Comparisons  of  profit  and  loss  f;gu, -eg  '  Total  deductions, 
for  three  years  are  as  follows,  the  1914  fig-' 
ures  being  on  a  somewhat  different  basis  .l^.®t  PJ’®'’’®  ■  ■  •  • 
of  accounting:  Dividends . 


Less — 

Bond  int.  ..  , 
Other  int.  . .  , 
Other  deduc. 

Tot.  deduc. 
Balance  . .  . . 
Prev.  bal.  ..  . 


1916 

1915 

1914 

.  .$140,069 

$123,271 

$141,990  . 

. .  73,719 

67.351 

87.969 

..  $66,349 

$55,920 

$54,020; 

. .  $54,525 

$49,535 

$48,265 

3,898 

4,204 

2.641 

. .  4,207 

2,157 

.5,172 

, .  $62,630 

$55,896 

$56,079 

..  $3,719 

24 

*$2,059  ' 

.  1,181 

1.3  57 

3,216 

1916 

1915 

.  $1,212,676 

$893..375 

104,818 

108,180 

.  $1,107,858 

$785,195 

164,483 

104,818 

.  $1,272,341 

$890,013 

13,868 

18,005 

.  $1,286,209 

$908,018) 

472,507 

357,243  ! 

.  $813,702 

$550,775, 

672,000 

620,000  1 

.  $141,702 

*$69,225 

891,868 

961,093 

PULP  WOOD  LANDS  FOR  SALE 

(In  Fee  yiniplc.) 

2J6  Square  Miles  of  I'lilp  Wor.f)  L.vnd.  situ¬ 
ated  In  Northern  Ontario,  with  dlreet  i  nil- 
wav  ronneciion  to  l-.nke  Huron  ports. 

Valuahle  •nining  rigiit.s  and  agiieultur.nI 
land  inrluded. 

.JOHN  .\.  Dni:.S.sKI!. 
lOO.n  Kn.a'ern  Town.aliip.s  Hank  Hldg.. 
n-..i.ir,gone  Main  S4"n.  Nlontreal. 


This  Ontario  rompanv  is  mak¬ 
ing  good  in  tlie  prodiirt.Ioii  of 
Oil  and  Gas.  Tlie  slock  is  be¬ 
coming  active  and  looks  good 
at  present  prires.  tVe  solicli 
jour  buying  or  seliing  orders. 


OUiS  J.  WEST  &  CO. 

(.Members  iStandard  Stock  Exthangc). 

CO>FEHEBATIOX  LIFE  BLDG, 

10R0.\r0.  I 


-Net  pronts .  $8i-i,(02  $5o0,775  oiiK  shiivvie.nts 

ividends .  672,000  620,000 1  (Cobalt  Nugget, j 

„  ,  ITTTTT  I  '  Five  companies  last  weak  .'^hippeo  a  (ol,ni 

Surplus .  $141,702  *$69,225  of  531.,5flO  pounds  of  ore.  Nipi.'.ning  sent  out 

■evious  surplus.  .  .  .  891,868  961,093  three  ears  of  nickel  sliver  resi.lm  ilii.s  wrek 

_ _ _ ,  and  the  other  conipanle.s  on<!  <  ar  l  aeli.  Ttje 

ciirnlno  tlOQKSTo  *oo,  ocQ  O’Brien,  I'enn-Caiiadlan  and  .Nipi.-.sing  .siiip- 

•  Defieit  ^  . $l,UdO,5(0  $891,868.  J,,  Deloro,  Ont.,  and  McKinley-Unrragh  to 

pencil’  ,  !  Perth  .Amhoy,  N.J.  Dominion  H-Uuction  sliip- 

The  balance  sheet  as  of  .Aug.  31  last  shows  ped  to  Denver. 

tal  assets  and  liabilities  of  $1,114,305:  Nlpl.'=sing  and  Mining  Corporation  wore 
ainst  $959,876  and  a  profit  and  loss  surnliia  '  only  bullion  shippers  thi.s  week,  shipping  a 


$1,036,570  $891,868' 


or.i  against  $959,876  and  a  profit  and  loss  surplus  '  bullion  shippers  tiii.s  week, 
Vi 79  of  $1,0.33,670  against  $891,868.  The  cash  . V'l'L'''*’ 
item  increased  during  the  year  from  $265,777  !  ^sTopen 


HOME  PROVIDENT. 


.^fVCm-CANADIAN  TBAnE  ir^  ^rou.uuo  P 

London— ■The  following  is  a  return  of  trade  between  TllC  Home 
dJring  Au^ist:— Canada  in  the  articles  mentioned,  i  formed  in  1913 
Imports  From  Canada  !  proposition,  am 

August  August  I  its  kind,  the  vc 

Wheat  . .  £6.772.884  Xin.MMSZ ' 


H.  McMASTER  &  CO. 


'Wheatmeal  and  Flour . 

Barley . 

Oats . 

Bacon. . . . . 

Hams . 

Butter . 

Cheese . 

Eggs  . 

Canned  Salmon . 

Canned  Lobsters . 


The  current  Quebec  Gazette  announcM  ’ 

I  that  the  capital  stock  of  the  Home  Provl-  C(tnip*ar 
dent  Association,  Limited,  has  been  reduced  Nipissing 
from  $700,000  to  $150,000.  j  Mining  C 

.  between  TllC  Home  Provident  Association  was  Total 
lentioned,  I  formed  in  1913.  It  was  a  "contract  loan”| 

:  proposition,  and  while  superior  to  some  of 
August  I  its  kind,  the  very  earliest  comment  of  The ' 

I  Financial  Times  was  that  it  was  "not  an  i 


O’Brien  . 

NiplBslng  . 

Dominion  Iteductlon 
McKInley-Darragh  .  .  . 

.  66,000 
.  LM  1.476 
.  >s8.000 

.  S0,;hi‘* 

Bullion  shipments  for 

the  week  were:  1 

Company. 

Ouncf.s. 

V.vlue. 

Nipissing  . 

.141, 3.52.16 

JDS.  fit; 

Mining  Corp . . 

.  48.t!7);.i:i 

3.2.312 

Total  . 

.  .  19(),02S..‘j3 

Mining  &  Mining  Stocks  j 

.MAIX  ’JlTt: 

903  EXCELSIOR  LIFE  BUIICING  j 

TORONTO  CANADA  \ 

\ 

Stocks  Bought  and  Sold  in  | 
any  Market  an'l  information  on  1 
any  stock  issued  to  the  best  g/  our  I 
ability  on  request.  j 


PORCUPINE,  COBALT 

and  N.Y.  Curb  Securities 

Weekly  Market  LeKer  .sent 
without  charge  upon  retiuest 

Robt.  E.  Kemerer  Sc  Co. 

(Menih(r.=<  fifandaid  hUurk  Bxcliangi,.) 

108  Bay  Sfreet,  'i'O HO '(%'(>, 


■  Porcupine  and  Cobalt 
STOCKS 

SEND  FOR  PARTICULARS 

A.  E.  BRYANT  &  CO. 

Mruihcrs 

Standard  Stock  Exchange  New  York  Curb  Market 

CANADIAN  PACIFIC  BUILDING 
’l*honp  .Mu In  .*{t07 

Toronto 


MINING  AND  MINING  STOCKS 
909  EXCELSIOR  LIFE  BLTLDING,  TORONTO,  CANADA 

Stocks  bought  and  sold  in  any  market  and  information  on  any  stock  issued  to 
he  best  of  our  ability  on  requ^U  Main  3172 


Spirits . 

Wool . 

Pif  Iron  . 

;  GMvanized  Sboata . 

Tionod  plates. . 

‘  Steel  Bara.  . . 

1  Pit  Uad  . 

Tift,  Vowco«clU..« . 

Hardware...! . 


I  Flour .  1,877,4.77 

.  109,62!) 

.  ■'  168,211 

. .  2  317,574 

.  354.237 

.  43,935 

. 2,691.768 

.  J87.609 

1 .  879.796 

)»••  . .  226,160 

Eiporte  To  Canada 

.  £258,042 

.  148,340 

.  37,062 

ete .  :02,505 

.  36,480 

.  38.874 

.  18,202 

t. . .  .  ,  102.007 

. . .  36.230 

.  22,206 


£in934'*492 '  Times  was  that  it  was  "not  an 

2!654,’6I2  ai-'.uring  prospect.”  The  company  is  now 
I  taking  powers  to  enter  the  real  estate  and . 
4,456!.371  !  building  business. 

’]90i371  - - 

.344.03,  : 

i  A|!Gi;ST  EABMKfGS 

n.o’oio  CanaditB  Northern  Railwey  System’!  net  earnings 

for  the  month  of  August  showed  the  notable  Inrreasr  of 
.591.243'  134  p.c.  over  the  corresponding  period  of  1916.  The 
total  net  was  31,072,000,  against  357,700,  thus  showing 
^oli’vQc  *  increase  of  3614.300.  During  the  two  months 

'  of  this  year  the  increase  was  even  better,  being  140  p.c. 
'32’IfI  I  Following  are  details: 

j  August  1916  1915  Increase 

,'H2?iGroia .  33,684,900  31.983,600  31,701.300 

I  Operating .  2,612.900  1,525,900  1,087,000 

,2M0<  Net .  1,072,000  ,  467,700  ...  614,300 

’VX’fSS  July  1  7.619,100  3,945,300  3.678.300 

;  Net  from  July  1  2^69,400  944,100  1,325,300 


RISE  IN  DAVIDSCN 

Tills  gold  milling  Issue  has  already  had  an  advance  of  about  3  cents  to 
around  49,  based  on  the  remaiiiably  rieh  distsivery  just  reported.  He  an¬ 
ticipate  a  big  appreciation  in  value  vritiiin  the  ne.xt  inontli- 

OI  R  WEEKLY  MARKET  LETTER  explains  the  situation. 

F.  C.  SUTHERLAND  &  CO. 

HEMBEBS  STANDABD  STOCK  £.\CU^.\CE  , 

1  Kin's  Street  Cast  TORONTO 


MONTREAL,  SATtTBDAT,  SEPTEMBER  30,  1916 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange  Stocks  Listed  on  the  Toronto  Stock  Exchange 


(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week's  record.) 


(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


CAPITAL  I  DIVIDEND  PKJl  CENT. 


When  Payable  •  Hipth  |  Low 


Oao.  Furbmnks,  ixd. . 
Gio.  Fds.  A  Forging! 

Do.  pfd . 

Con.  Gtn.  Eleotrie. .. 
0—-  Loeomotivo. . . . 
Can.  LocomotiTO,  pfd 
Canada  Steamship... 
Do  Voting  Trust. 

Do.  pfd . 

Casriage  Factories. . . 


Con.  M.  A  Smeltug*  1916 

Crown  Reeerre . 

Dom.  Canvers . 

Do.  pfd . 

Detroit  United  Ry . 

Dom.  Bridge . 

Dom.  Coal,  pfd . 

Dom.  Iron  A  Steel,  pfd. . . 

Dom.  Steel  Cor'p’n . 

Dominion  Park . 

Dom.  Textile . 

D^  Textile,  pfd . 

Duluth  Superior  . 

Ooodwins . . 

Qoodwina,  pfd . 

Gould  Mfg . 

Halifax  Eleotrie . . 

Hillcrest  Collieries . . 

Do.  pfd . 

Bollingef* . . . 

Holli^er  Consolidate.. 
Illinois  Traction . 


Construction 


N.  Ohio  Traction 


SawyexwMaasey. . 

Do.  pfd . 

Shawinira . 

Bherwin  Williams 


Toronto  Railway 
Tooka  Bros . 


Twin  Chty  Ry 


lectrio  Ry 


Electric  Ry 


*  Reorganisation 


$3,600,000 

2,500,000 

18,000,000  2 
1,511,400  h.y. 

635,000  h.y. 

4.171.600  2  h.y. 

106,600,000  1 

1,850,000 

260,000,000  2J^ 

4,225,000 
7,500,000 
13,500,000  3 

10,500,000  IJi 

1.733.500 

2.805.500 
3,000,000 

2.715.500  '  .... 

3.661.500  I  1^ 
1,500,000  ; 

960,000  3 

960,000 

8,000,000  1^ 
2,000,000 
1,500,000  '  15^ 
6,745,000  I  .... 

6,255,000  I  .... 

12,500,000  I  1^4 

1,200,000  I 
1,200,800  I  3'A 
8,900,000 

8.427.500  I  23-^ 
1,990,957  i  .. 

2, 161.’,  200  .. 

2.290.600  ..  , 

12,500,000  lA 

6,500,000  2  plusS 

3,000,000  3 A 

6,000,000 
38,000,000 
400,000  i  . . 
6,000,000  i  \A 
1,911,000 
3,500,000 
1,750,000  I  . . 
1.250,000 
747,500  IJ^ 
1,400,000  2 
1,000,000  ;  . . 

705,700 
3.000,000  4 

25,000,000 
12,252,000  4 

7.135.600  lA 
2,000,000  13^ 
2,100,000  !  2 
1,600,000  I  \4 

9,600,000  I  2 
1,750,000  I  .. 
3,000,000  I  . . 

41.380.400  1>^ 

50,000,000  I  1  I 

13,585,4)00  ,  ..  I 

1,000,000  I  . . 

25,206,800  i  3A 
10,416,000  33^ 

3,000,000  ,  1 
3,000,000  I  \4 
18,778.266  i  23^ 
65,300,000  i  . . 

600,000  23^ 
2,000,000  2 
4,000,000  23^ 

16,000,000  23li 
2,254,300 
2,775,000  3A 
9,000,000 
7,500,000  13^ 

1,030,000  2 

6,000,000  6 
2,600,000  2+4 

2,000,000 
760,000 
760,000  1 

3.484.400  13.^ 
600,000  '  1  plus  1 

2.150.600  I  1  plus  1 

1,075,000  I  13^ 
8,495,000  I  1 
3,000,000  . .  I 

5.000,000  I  13^ 

9.990.500  , 

4,500,000  '  . . 

1,000,000  I  m 

800,000  I  ,  . .  1 

1,200,000  I  ..  1 

1,500,(KM)  *  . . 

1,600,(K)0  i  . .  1 

13,612,500  1*4 

4,000,000 
3,000,000 

1.718.600  1  .. 

1.546.500  \*4 
8,000,000 

6,700,000  ...  1 

11,500,000 
6,496,300  13^ 

12,000,000  2 
650,000 
98.5, 0)K)  3' 4 

2,000,000  .  r 

2,000,0(K)  13^ 

22,000,000  '  \A 

6,000,000 
800,000  i  14 

1,600,000  ,  . .  1 

9,000  000  . .  1 


Last  div.  July,  19141 
J.,  A.,  J.,  O.  I 
M.  N.  ! 

M.  N.  : 

M.N. 

.M.,  J.,  .S.,  D. 


m  16 

673^1  704' 


73A'  55 

159  I  140 
123  105 


J.,  A.,  J.,  O. 
la.st  (iiv.  June  1914 
last  div.  July  1914 
Feb.  1916 
F.,  M.,  A.,  N. 
last  div.  May  1915 
last  div.  Oct.  1914 
J.,  A.,  J.,  O. 


'  1013^  H04\  92 

:  ..  ..  69 

i  2663^  204  219i 

i  KiA\  .56  I  70 

118  ;  10634  109' 


65  i  67A  67  66 

593^1  54  62A  54 


2193^  171341  193341  142  18234  165 


10634  10934' 
253ii  3141 


COMPANY 


I  American  Cyanamidpfd. 

I  Ames-Holden . 

j  Do.  pfd . 

1  Barcelona  T.  L.  A  P . 

Bell  Telephone . 

Brazilian  Traction,  com.. 

I  Do.  pfd . 

'  B.  C.  Fishing  &  Packing. 


Shares  i  CAPITAL  |  DIVIDEND  PER  CENT. 


When  Payable  High  Low  High  Low  High  Low  High  Low 


724  374  F.  N.  Burt  Co.  .corn. 


J.,  A.,  .1.,  O. 
Jan.,  July 
Qtly.  May 
F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 


J.,  A.,  J.,  O. 


11634!  101341  110 

6734|  48  53 

9.5  883i  90341 

....  18  ; 


.May,  qtly. 
July,  bet. 


J.,  A.,  J.,  D. 

I  last  div.  July,  191.5  ! 
i  last  div.  Apr.  1914 
I  lust  div.  Apr.  1915 
M.  J.,S.,  D. 

F.,  .M.,  A.,  N. 

;  Feb.,  Aug. 

I  7  July,  1916 
:  last  div.  Oct.  1913. 

I  last  div.  Jy.,  1915  ' 

I  J.,  A.,  J.,  O.  I 

I  J.,  A.,J.,  O.  I 

I  last  div.  bet.  1915 


last  div.  July,  1914 
J.,  A.,J.,  O. 

J.,  A.,  J.,  O. 


J.,  A.,  J.,  O. 
4  weekly. 


F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 
F.,  M.,  A.,  N. 
M.,  J.,  S.,  D. 
M.,  J.,  S.,  D. 
J.,  A.,  J.,  O. 


last  div.  Jy.,  1913  6254 

J.,  A.,  J.,  ().  j  80 
J.,  A.,  J.,  O.  I  6S''h 
last  div.  Oct.  1913  :  82'/), 
last  div.  Nov.  1913'  102^4 
April,  Oct.  142 

April,  Oct. 

M.,  J.,  S.,  D.  r.3 

M.,  J.,  S.,  D.  10,53;5 
F.,  M.,  A.,  N.  I  240 


M.,  J.,  S.,  D. 
J.,  A.,  J.,  O. 
F.,  M.,  A.,  N. 
April,  October 


half-yearly 
F.,  M.,  A.,  N. 
last  div.  July,  1914 
J.,  A.  J.,  O. 

J.,  A.,  J.,  O. 

J.,  A.  J.,  O. 
M.,J.,  S.,  D. 


Feb.  1916 
I  J.,  A  J.,  O. 
March,  tJejif. 

F.,  M.,  A.,  N. 

F.,  M.,  A.,  N. 

J.,  A.,  J.,  O. 
last  div.  Oct.  1914 
Initial  Sepf.  1916 


Interim  div.  1% 
M.,  J.,  a.j  D. 
last  div.  Fcl).  1913 
last  div.  Aug.  1913 

last  div.  June  1914 
J.,  A.,  J.,  O. 


D.,  M.,  J.,  S., 


J.,  A.,  J.,  O. 
last  div.  Jy.,  1913 


F.,  M.,  A.,  M. 
J.,  A.,  J.,  O. 


July,  1910 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


J.,  A.,J.,  O. 
last  div.  Dec.  1914 
last  div.  Jail.  1916 


St) 

!  50 

102j 

i,  90 

.SI 

'  62 

125 

i  119  1 

112+ 

i  10.3 

103+ 

2,  86  1 

.5!) 

'  .3734; 

1.30 

893 

2,  76+4 

105 

'  99  1 

723' 

6,S+! 

44 

2.5 

84 

1  75+1 

1003^ 

:  1 

160 

1.5  i 

4734 

25 

86 

HO  ! 

17.70 

11.00  I 

9.3+ 

87 

120 

1 

147+ 

I2i34! 

120 

115  1 

23.3 

140  1 

20 

j 

62+ 

i.5 

86 

753# 

68' 'H 

03  ! 

82'/), 

45  1 

102+J 

142 

lie+l 

63 

50  1 

1053.; 

98  : 

240 

201  j 

190 

175  1 

147312 

1.35  H 

19834 

120  f 

85 

724 

76 

69 

8S 

70 

125 

115 

9.06 

7.60 

129 

107 

119 

108  1 

192 

143 

70 

68 

49 

88 

79+ 

72 

50 

75 

65 

21+4 

10 

05 

94 

4034 

10 

9S  ! 

25 

503:il 

40 

9934! 

83.3« 

14!»32i 

119 

61  1 

47 

103312; 

95 

70 

55 

94  ! 

90 

723'8| 

9 

07).,.| 

30 

2.S.‘.4i 

15 

91  1 

8034 

148+4, 

132 

60 

20 

9.3 

79+4 

62 

36 

9.S 

91+ 

10834 

101 

I.'i2t4 

95 

21834 

187 

7034!  77 
92  I  .. 


91  132  91 

53  I  6434*  36 
80  !  82  !  78 

10  !  20  6 

. .  15  5 

5934  76  69 

5334  3534 
81  76 

8034  60 

LOO  I  LOO  I  !32 
28  I  3434i  31 


122341  107 

106  1  97; 


0734,  .. 

68  I  96 
I934i  6234 


9034  93  9034  Do.  pfd . 

..  34  30  Can.  Car  and  F’dy . 

91  91  Do.  pfd . . . 

100  97  . .  Can.  Cen.  Electric . 

25  52  37  Do.  pfd . 

71  81  75  Canada  Bread . . 

..  ..  ..  Do.  pfd . 

^  212  176  Canada  Cement . . 

Do.  pfd . 

91  12034  10834  Canada  Life . 

36  6734  54  Canadian  Pacific  Ry . 

78  85  85  Canadian  Locomotive . 

6  38  16  Do.  pfd . 

5  3534  14  Canadian  Salt . . 

69  90  70  Canada  S.S.  Lines . 

3534  48  29  Do.  Vote . 

76  ..  Do.  pfd . . 

60  8334  71  City  Dairy . . 

..  4534  3354  Do.  pfd . 

.32  68  .39  Coniagas  Mines . 

31  11  . .  Cons.  Mining  &  Smelting.  .. . 

Consurnens  Gas . 

62  120  6934  Crow’s  Nest  Pass  Coal . 

107  23134  199  Crown  Reserve . 

98  95  Detroit  United  Ry . 

ia5  92’'  - 


6934  42 


9234  I  Dome  Mines. 


27341  25 


169 

;  160 

4,5 

21 

88 

;  71 

19.25 

j  16.25 

68+ 

95 

!  60 

91 

135 

1^ 

120 

115 

193+ 

160 

22+ 

‘9 

86+ 

76+ 

70 

65 

404 

35 

1.34+ 

loi 

55 

60 

103 

97+ 

233?4 

211 

175 

175 

lii 

134 

192 

83 

96 

49+ 

49+ 

95 

79 

39 

120 

110 

8 

5.97 

123 

107 

117 

111+ 

i7i»4 

139+ 

65 

55+ 

48 

84 

79 

70 

46 

60 

50 

1634 

10 

Dominion  Canners . 

Do.  pfd . . 

Dominion  Coal . 

Do.  pfd . 

Dominion  Iron,  pfd . 

Dominion  Steel  Corpor'n.,  com . . 

Dominion  Telegraph . . . 

Duluth  Superior  Traction . 

Electrical  Development . 

Hollingcr  Cold  Mines . 

Illinois  Traction . 


136341  127 
120  I  .  . 
194341  176 


7634  89 


Lake  Superior  Corp’n. 

Lake  of  Woods . 

Do.  pfd . 

La  Rose  .Vlines . 

Mackay . 

Do.  pfd . 

Maple  Leaf  Milling. . .. 

Do.  pfd . 

Mexican  L.  &  P . 

Do.  pfd . 


6734  6734  I  Monarch  Knitting .  100 


12634  11734 

66  si  I 
9934  99  ' 
24134  211  j 


Do.  pfd . 

Nipissing  .Mines . 

Northern  f)hio  Traction.. .. 

Nova  Scotia  .Steel . 

Do.  pfd . 

Ogilvie  Flour  Mills . 

Do.  pfd . 


7834  Pacific  Burt. 


10734  4534!  137 
125  no  !  115 


5.97  7.63  6.60  '  8  75  8.00  Sawyer-Massey 


Do.  pfd .  100 

Penman’s  Limited .  100 

Do.  pfd..... . ;  100 

Porto  Rico  Railway .  100 

Quebec  Railway  L.  H.  &  P . i  100 

Vvm.  A.  Rogers .  100 

Do.  pfd . 1  100 

Russell  Motor .  100 

Do.  pfd . I."  100 


7434  7234' 
123  120  I 


8234  82 


Do.  pfd . 

112  Shredded  Wheat . 

19  Do.  pfd . 

73  Spanish  River . 

•  •  Do.  pfd . 

;  •  St.  Lawrence  &  Chicago  Nav . 

5934  Steel  Co.  of  Canada . 

82  Do.  pfd . 

. .  Tooke  Bros . 

•  •  Do.  pfd . 


60  Toronto  Electric  Light .  100 

1334  Toronto  Railway . | '  100 

59  Toronto  Pap«r .  100 

•  •  Trethewey  riilver  Mine .  1 

•  •  Tuckett  Tobacco .  100 

• Do.  pfd . ///_  100 

25  Twin  City  Traction .  100 


mi  53 


3134  30  32  25  Twin  City  Traefio . . 

69  ..  74  I  6934  Western  Canada  P'lour  Mills . 

13934  no  136  i  Winnipeg  Railway 


$2,500,000 

3,600,000 

2,500,000 

27,460,000 

18,000,000 

106,600,000 

10,000,000 

2,007,400 

750,000 

1.975.200 
3,975,000 
7,000,000 
8,000,000 
2,000,000 
2,500,000 
1,260.000 

13,500,000 

10,500,000 

1,000,000 

260,000,000 

2,000,000 

1,500,000 

80,0000 

6,745,000 

6,255,000 

12,500.000 

565,000 

70,0000 

4,000,000 

2,522,697 

4,882,000 

6,212,666 

1,999,957 

12,500,000 

3,500,000 

2.752.200 
2,290,600 

15,000,000 

3,000,000 

5,000,000 

32.970.700 
1,000,000 
3,500,000 
3,000,000 
3,000,000 

7.135.500 
1,039,015 

40,000,000 
2,100,000 
1,500,000 
7,493,135 
41,380,400 
fO, 000,000 
2,600,000 
2,500,000 
13,585,000 
6,000,000 
1,275,000 
750,000 
6,000,000 
9,000.000 
7,500,000 
1,000.000 
2,500,000 
2,000,000 
650,000 
650,000 
2,160,600 
1,076,000 
3,000.000 

9.999.500 
1,500,000 

900,000 

800,000 

1,200,000 

1,500,000 

1,500,000 

8,750,000 

1,250,000 

8,000,000 

6,699,100 

966,400 

11,600,000 

6,496,300 

650,000 

985,000 

4,000,000 

12,000,000 

750,000 

1,000,000 

2,.500.000 

2.000,000 

22.000,000 

2.124.700 
9,000,000 


last  div.  July,  1914 


J.  A.J.  O. 

M.,J.,  8.,  D. 
JyA..J.,0. 

May  &  Nov. 

J.,  A.,J.,  O. 

J.,  A.,  J.,  O. 
last  div.  July  1914 
last  div.  July  1914 
J.,  A.,  J.,  O. 
April  &  bet. 


J.,  A.,  J.,  O. 
Interim  for  1915 
F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 
j.i  A.,  J.,  b. 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


May  qtly. 

J.,  A..  J.,  D.  104 

J.,  A.,  J.,  O.  104 

Feb.  1910  9.50 

J.,  A.,  J.,  O. 

J.,  A..  J.,  O.  191 

Interim  1916  62 

last  div.  July  1913  5  14 

M.,  J.,  S.,  D.  SOig 

M.,  J.,  S.,  D. 
last  div.  Apr.  1914  87 

last  div.  Apr.  1915  10234 


Jan.,  July. 

April  1916 
last  div.  bet.  1913 
J.,  A.,  J.,  O., 
last  div.  bet.  1913 


High 

Low 

lis 

lis 

41 

25+ 

173 

138 

101 

80+ 

ibi 

69 

106 

90 

82+ 

66 

118 

103+ 

116+ 

101+ 

34+ 

17+ 

36 

25+ 

94+ 

89 

266+ 

204 

70 

40 

95 

86 

125 

113 

ibi 

49 

104 

97+1 

6.60! 

9.50 

191 

165 

62 

50 

6  14 

1.45 

803  8 

69+ 

87 

60+ 

102+ 

8954  j 

102+ 

96_| 

58+ 

37+ 

103 

95 

74. 

55  1 

3434  1534  124 
15934  14034  158  ; 
9234  5334  5934: 


11034'  no 
3134;  30 
9034  90 
4834:  28 
90341  90J 


30  30 

90  90 

28  73 

9034  97 


12034  10834 

11435!  109 


17334  l'>3  13834  18214  16434 


76 

102 

98 


5  35i  3  50 
142*  I  12;* 


30.00  16.50  30.00!  23.34 


7834  9934 
4734  60 


Four  weekly 
J.,  A.,  J.,  O. 


19.00;  14.60!  19  35  15. '25*  29.50;  22.30  30.50  25.25 
9234  87  I  93  89  I  9134|  91 

I  ..  14.15!  5.25  13.36  10.00 


M.,  J.,  S.,  D.  142 
M.,  J.,  S.,  D. 

J.,  A.,J.,0.  3.20 

J.,  A.,  J.,  O.  8734 

J.,  A.,  J.,  O.  69 

Interim  Apr.  1916  ^34 
J.,  A.,  J.,  O.  100 

.  82*4 

last  div.  Feb.  1914  10234 
last  div.  Dec.  1913  90 

F.,  M.,  A.,  N.  100 

J.,  A.,  J.,  O.  9.60 

J.,  A.,J.,  O.  74 

July  1914  86  | 

J.,  A.,  J.,  O.  125 

J.,  A.,  J.,  O.  129  ! 

M.,  J.,  S.,  D.  119 

Jan.,  July  41 

J.,  A.,  J.,  O.  90 

F.,  M.,  A.,  N.  68 
F.,  M.,  A.,  N.  8834 
last  div.  Oct.  1914  72wl 


6534  6934 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


i  last  div.  June  1914 
I  J.,  A.,J.,  O. 

J.,  A.,J.,  O. 


last  div.  July  1913 
Yearly  January 


F.,  M.,  A.,  N. 
Int.  div.  July  1915 


J.,  A.,  J.,  O.  148; 
last  div.  Apr.  1914  102 
last  div.  July  1914  45 

.  62 

J.,  A.,  J.,  O.  93 

J.,  A.,  J.,  O.  109 
J.,  A.,J.,  O.  120 
last  div.  Jan.  1916  218 


9  73 

31 

1234  48 


41341  3334 
90  .. 


834;  6434,  3434 


'  par  value  SIOO. 


100 

85  1 

9.6C 

7.20 

74 

73 

86 

71 

125 

115 

129 

107 

119 

108 

41 

28 

90 

81 

58 

49 

88+ 

79 

72+ 

50+ 

21+ 

10 

1.75 

140 

115 

103+ 

91 

32 

100 

30 

50+ 

30 

100 

82 

81+ 

74+ 

81+ 

74+ 

72+ 

9 

97+ 

30 

135 

98 

28+ 

15 

91+ 

71]^ 

60 

23 

93 

79+ 

14854 

132 

102 

58 

45 

22 

62 

36  1 

93 

79+1 

109+ 

101 

120 

218 

187 

5.50  8.70 


4534  136 


11834  11434  1403s  120 
n73i  115  110 

34  28  31  28 

93  8334  85  80 


10 

25 

30 

87 

95 

94 

16 

35 

106 

20 


14434  no 
61  58 

22  15 

47  28 

10034  913 

10834  993. 
120 

210  1863 


3834i  25 


99341  101 

. .  1  105 

186+2  180 


144+2  111  11734  111 


4634  29 
01  9034 

0834  9334 


80 

95 

18934  180 


94+2  86 


9834  95 


9734'  95 


Investors’  Guide  to  Canadian  Bank  Securities 


Bonds  Listed  on  Montreal  Stock  Exchanee 


COMPANY 


Bell  Telrabone . 

Ceaade  Cement. . . 

Can.  Car  and  Foundry . 

Can.  Cons.  Rubber . 

Canada  Cottons,  Limited  . . . . 

Omiadien  Converters . 

Osnada  Locomotive . 

Osdan  Rspids  Power  ft  M.  Co. 

Ominda  War  Loan . . . 

Dominion  Canners . . 

Dominion  Coal . . 

Dominion  Cottons . 

Dominion  Iron  and  StMl..... 

Dominion  Textile  A . 

Do.  B . 

Do.  C . 

V  Do.  D . 

Kenwatin  Bloor  Mills . 

Lantentide  Paper . . 

ImU  Constnietion . 

Blwdean  Eleetrio  Li^t . 

Mexiom  1^  and  P.  Co . 

Mentreal.  .L.  H.  ft  P.  Oo . 

ilentreal  Street  Railway . 

National  Breweriae . 

N.  a  Steel  and  Coal . 

Ogjlwia  incur  Mill# . . 

Ogilvie  Flour  Mills  B..« . 

Ogilvie  Flour  Mills  O.. . 

Ont.  Steel  Products.. ....... 

Piriee  Brothera  Co. .......... 


Qnebeo  1^. . 100 

Snsrwin  williams . .  lOO 

flbanisft  River .  500 

Steel  Co.  of  Canada. ........  lOO 

Wayngamack . 100 

Windsor  Hotel . . .  1000 

Winnipeg  Eleetrie  Ry .  1000 

Winnipeg  Street  Ry .  500 


ill 

ia.S  standing 


11,149,000 
7,990,126 
6,600,000 
2,600,000 
5,000,000 
760,000 
100  2,000,000 

100  11,205,000 

100  '60,000,000 

500  2,500,000 

600  7,000,000 

600  3,135,000 

8,000,000 
685,400 
1,150,000 
1,000,000 
300.000 
750,000 
1,200,000 
1,250,000 
6,778,000 
11,469,000 
6,938,000 
1,500,000 
2,000,000 
6,000,000 
1,000,000 
7,600,000 
600,000 
600,000 
6,999,529 
14.600,000 
2,450,000 
2,600,000 
8,860,000 
3,500,000 
600,000 
4,000,000 
1,000,000 


I N  I’E  REST  PA  YM  E  N  I  S 
late  Dates  of  Payment 


5  April,  Oct. 

6  April,  Oct. 

6  Juno.  Dec. 

6  April,  Oct. 

5  Jan.,  July 

6  June,  Dec. 

6  June,  Dee. 

6  June,  l)c(/ 

6  June.  Dee. 

6  April,  Oct. 

5  May,  Nov. 

6  Jan.,  .Inly 

6  Jan.,  July 

6  March,  .Sept. 

6  March,  Sept. 

6  March,  Sopt. 

6  March,  Sept. 

6  March,  Sept. 

6  Jan.,  July. 

6  Feb.,  .3ug. 

5  Deferred 

5  Deferred 

4+2  Jan..  July 

4+2  ‘'Iiiyt  Nov. 

6  Jan.,  July 

5  Jan.,  Jidy 

6  June,  Dec. 

6  Jiuie,  Dec. 

6  June,  Dee. 

6  Jan.,  July 

6  November  1 

5  June,  Deo. 

6  Jan.,  July 

6  deferred 

6  Jan.,  July 

6  Feb,  Aug. 

434  Jan.,  July 

5  Jan.,  July 

5  Jan.,  July 


High 

Low 

995^ 

97Vi 

KMl., 

97+ 

93 

104 

High  Low 


100'4  100 


BANK 

Shares 

Far 

Value 

B.N.A . 

Commerce  t . 

Dominion . 

Hamilton . 

250 

100 

100 

100 

Hochclaga . 

100 

Home* . 

100 

Imperial . 

100 

Merchants . 

100 

Molsons . 

100 

Montreal  t . 

100 

Nationale . 

100 

North  Crown*. . . , 

100 

100 

Ottawa . 

100 

Provincialc* . 

100 

Quebec . 

100 

Royal . 

100 

Standard . | 

50 

Sterling* . ! 

100 

Toronto . ' 

100 

Union  t . ! 

100 

•Not  Listed  fThc 

CAPITAL 


.\uthorized 

4,866,666 

2.5,000,000 

10,000,000 

5,000,000 

4,000,000 

5,000.000 

10,000,000 

10,000,000 

5.000,000 

25,000,000 

5,000,000 

6,000,000 

10,000.000 

5,000.000 

2,000.000 

6,000.000 

25,000,000 

5,000,000 

3.000.000 

10,000,000 

8,000.000 


THRIFT  AND  INVESTMENT.  eral  inspecUon  or  regulation,  and  thoee  un-  IXTEEX.4TI0X.iL  PAPER  E.iRXlXGS. 

Joumai.i  oorporatlona  oomprteed  4934%  and  stocks  of  Aiigust  eclipsed  even  the  .large  earnings  of 

The  dis^ibution  of  the  toveetoents  of  fin-  industrial  corporatiojis  24%.  June  and  July.  The  company  earned  in  tli* 

bncial  leaders,  as  shown  by  the  list  of  their  .  ....  ^  .  .  .  ,  ,  . 

holdings  in  probate  proceedings,  is  pa.rtiaJ  propOTtlons  easy  to  r^ember.  the  three  months  beginning  with  June  mor® 

evidence  of  their  judgrinent  as  to  good  in-  of  two  of  the  greatest  $1,500,000  net.  Earnings,  as  prevlonely 

vestments.  It  Is  only  parUal  evidence  be-  C^^o^rtiroriSrpi^w  announced.  were  $400,000  in  June  and  $546,- 

cause  as  men  grow  older,  they  turn  their  ®  ^  000  in  July.  In  the  fiscal  year  of  1915  In- 

property  into  the  more  conservative  classes  ternational  Paper  Co.  earned  $1,219,515, 

of  security  It  may  or  may  not  show  how  ^er'l^vitaiiJls^siy  334%  toT%^wrIii  equivalent  to  $5.44  a  share  on  the  preferred 

they  added  to  _  and  increased  Uieir  hold-  ^  ‘  ^  stock.  If,  as  is  expected  In  some  quarters, 

Ings  during  their  lifeOmes-  than  $3,000,000  in 

It  does  show  their  final  judgment  as  to  .ra41roadSu*^e  nublik^tlllties’  of  this  year,  the  full 

the  consei-vative  distribution  of  their  funds  ^  ^  intot^  st^ks  of^^on  year  1916  should  show  a  balance  for  the  pre- 

between  the  various  classes  of  securities,  ed  s^SeS^  ^«rred  stock  equal  to  over  $20  a  share. 

ST  UORTHEIW  POKER. 

literature  of  thrift  and  investment.  Both  “fu^tnals  ^^  hl^e  before  S^the  fu  «  P  *’-  P’’*®’’ 

conservative  and  speculative  securities  lien  bonds  and  of  the  holders  of  the  5  p.c. 

were  included  in  the  two  lists.  The  com-  ^  «rst  mortgage  bonds  of  the  .Mea.can  Noith- 

posite  Morgan-Harriman  mind  distributed  ^  ern  Power  Company,  I/d.,  will  be  held  in 

the  million^  2634%  in  bonds  and  7334%  in  *  «  po  •  Torontio  on  October  10,  for  tie  purpose  of 

stocks-  Thpee-quartere,  then,  represents  the  equi-  oonsdderiiig,  and,  if  thought  fit,  passing  a 

One-quarter  in  round  figure*  consisted  of  ties  and.  In  a  way,  underwrites  the  growth  resolution  authoriziiig  the  Montreal  Trust 

tends  and  tlu'ee-quai-ters  consisted  ot  of  the  country.  One-quarter  only  represents  Company  to  release  a  mortgage  upon  the 

stocks.  the  mortgage.  All  theories  aside,  this  is  property  of  Companda  Agriooia  y  de  Puerzs 

If  the  stocks  are  classified  by  their  prin-  their  composdte  tiosil  Judgment  expressed  in  Bleotrica  del  Rio  Conchos  Sas  he’d  as  part 

dijal  groups — those  subject  to  .State  or  Fed-  setiom  Isscuitlty  ft>r  payment  of  ssM  bonds. 


Reserve  as  |  DIVIDEND  P.C.  1912  |  1913  |  1914  j  1915x  \  1916 

statement!  Pr.s  When  payable  High  Low  jHigh' Low  High!  Low  High  Low  HighlLow 


4,866,666 
15,000.000 
6,000.000 
3,000,000 
4,000,000 
1.946,4.36 
7,000,000 
7.000,000 
4,000,000 
16.000,000 
2.000,000 
1.428.307 
6..500,000 
4.000,000 
1. 01X1,000 


3,017,333  3  Apr.,  Oct 

i:<;;nnnnn  oizM  T  fi 


14434  149  !  1443^145 


CWall  St  Journal.) 


rlman  should  have  a  permanent  place  in  the  ^ 
literature  of  thrift  and  investment.  Both  'it* 

conservative  and  speculative  securities  ^icm  the  fu- 

were  included  in  the  two  lists.  The  com-  t  apprecia- 

posite  Morgan-Harriman  mind  distributed  which  may  come  from  an  In- 

the  million^  2634%  in  bonds  and  7334%  in  earning  power. 


MEXICAN  XORTHERX  POWER. 

Meetings  of  the  holders  of  the  6  p  c.  prior 
lien  bonds  and  of  the  holders  of  the  5  p.c. 


MONTREAL,  SATURDAY,  SEPTEMBER  30,  1916, 


CURRENT  PRICES  AND  SALES 


INCORPORATED  18S9 


Montreal  Trading 


Mining  Quotations 


Toronto  Trading 


CAPITAL 


The  record  of  transaction!  on  Montreal  Stock  Ex¬ 
change  for  the  week  ending  Friday  morning.  September 
29,  IS  as  follows: — 

Stork  Open  High  low  Cloae  Sales 

Ames-Holden .  21 U  23  21 23  660 

Do.  pfd .  59  59  /  68  SSt*  90 

Brazilian  .  58  58  57  67>a  2565 

Bell  Telephone .  150  150  148?a'  149  87 

B.  C.  Fishing .  58  25 

C. P.R,  ex-d  .  180  180  178*i  178«.<  110 

Canada  Car .  46  48H  <5  46H  1880 

Do.  pfd .  76  77U  76  77Vj  767 

Civic  Power  .  814*  821*  814*  81«*  7812 

Canada  Cement .  64!ii  66H  64H  «5  4607 

_  Do.  pfd  .  94U  95  98ij  94.H  207 

Can.  Cottons,  ex-d  ..  .  60'.4  62  60  SI‘i  1375 

Do.  pfd  ex-d  .  SOf*  81  80  81  43 

Can.  Gen.  Elec.  ex-d...  11644  mu  1164*  117^  626 

Can.  Steamships .  344«  35W  34,'*  35  1714 

Canada  S.S.  Vote .  35'*  120 

Do.  pfd  .  89  91  89  90*4  1284 

Detroit  Cnited .  USX*  lie  US',  116  369 

Dominion  Bridge  .  .  213  214  212'4  213  681 

Dominion  Steel  fid-'*  61  66*4  61  23600 

Dom.  Iron  pfd,  ex-d  .94  94  93^*  94  135 

Dom.  Textile  ex-d  .82  84  82  84  395 

Do.  pfd  lO.S  5 

Illinois  Traction  pfd  ex-d  89  89  88  88  25 

Lake  of  the  Woods  132  133  132  138  105 

Do.  pfd  120  120  116  116  16 

Lyall  Construction  .  .  73  781*  78  78  916 

Laurentide  ex-d  .  .  189  196  189  195  4315 

MacDonald .  12' j  13  12!.*  13  130 

Mackay  86'*  ..  ..  5 

Do.  pfd  ex-d  .  ,  67  . ;  . .  . .  36 

Montreal  Cottons  pfd  101'* .  46 

Montreal  Loan  165  5 

N.  S.  Steel  .  '  I28'i  139'*  128'.,  1.38  9684 

N.  S.  Steel  pfd  .  llOt*  112  110  112  .39 

Ogilvie  ex-d  .  150  150’*  143  144  387 

Price  Brothers  ez-d  . . .  90  91  90  91  250 1 

Penmans  .  65  73  64 

Penmans  pfd  .  86 

Quebec  Rails  .  34'*  35  34'4 

Riordon  Paper .  81 '*  84  81'? 

Shawinigan  .  135  135*4  134'* 

Do.  ,newi .  130 

Spanish  River  12'*  12**  12'*' 

Do.  pfd  39  39**  38 

Steel  Co.  of  Canada  62'->  664*  62'* 

Do.  pfd  ,  ..  91!i  91'j  91*4 

Sherwin  Williams  .55 

Do.  pfd  .  97'* 

Smelters  ex-d  .  .  38**  40'*  .38*4 

Toronto  Railway  ex-d  .  91  *1  91**  90 

Tooke  Brothers  pfd  ....  75 
Winnipeg  Railway.  ...  9.", 

Wayagamaek  Paper  ...  654*  66'*  65** 

Baak.s 

Hochelaga .  145 

Union  .  133  1.34  133 

Commerce  .  186'*  186'*  186'* 

Nova  Scotia  ex-d  .  257  257  256'* 

Montreal  .  .  222**  223  222 

Merchants  .  173 

Royal  . .  212'*  .  . 

I  nllsted 

I,aurentide  Power  ...  58  62  58 

Tram  and  Power .  36  40  36 

Bonds- 

Can.  Cottons  .  83'4 

Canada  War  Loan  ...  98  98  97!* 

Cedars  Rapids  90  90' j  90 

Canada  Cemeni  .97 

Dominion  Cottons  .99'* 

Dominion  Iron  .  87 

Lake  of  the  Woods  03  .... 

Montreal  Power  •93 

Cigilvie  t  '.  10.3!.4 

Quebee  Railway  .  70  70  69 '4 

Steel  of  Canada  .  96'4 

Wayagamaek  .  82 

Montreal  Qaetatlona. 

Ex-Div.  Asked 

J3me.s  Holden .  24'* 

B.  c.  Fishinp  ifc  P .  5x 

Brazilian  T.  L.  &  P’ .  .57-** 

Can.  C.ar  &  Foundry..  ..  46'* 

Do.  pfd . 

Canada  Cement .  65-** 

Do.  pfd .  95 

Can.  Cottons  .  1  51  "g 

Do.  pfd .  T*  81 '* 

Can.  Gen.  Elcctri,'  ....  1  •''4 

Can.  Pacific  .  2'*  180*4 

Can.  Locomotive .  54 

Can.  Steam.sfiip  Lines  .  ..  35 

Do.  Voting  Tru.'t  ..  ..  36'* 

Do.  pfd .  90»t 

Carriage  Factories .  37 

Con.  .Mining  &  Smelt...  2’*  .39** 

Civic  investment .  81'* 

Crown  Re.servc .  .58 

Detroit  fnited  Ply .  116 

Dom.  Bridge .  213** 

Dom.  Iron  pfd .  7  96 

Do.  Steel  Corp .  61 

Dom.  Textile  .  1'*  84 

Do.  pfd . 

Halifax  Klectric  I’.y.  ..  2 

Illinois  Tiac.  pfd .  1  '•* 

Laurentide  .  2  195 

Lake  of  Wood.® .  134’* 

Lyall  Construction  Co..  ..  78 

MacDonald  .  14'* 

Mont.  Cottons . 

Mont.  Traen.  Deh .  2'-  75"* 

N.  S.  Steel  A-  ''oal . '  138 

Ogilvie  5Iilling  .  6  144'» 

Ottawa  L.  H.  &-  P .  1'*  95 

Penmans .  75 

Price  Bros .  1'* 

Quebec  Ry.  L.  H.  &  1'.  .  .  ,35 

Riordon  Paper  .  ..  83'* 

Smart  Woods . ..  41  ” 

Shawinigan . ,  .  LV,'4 

-Shef'.’  "»C:4i!r,ni;  '  60 

Do.  pfd .  1  ■, 

Span'.sh  River .  le-l* 

Steel  Co.  of  Canada....  64’* 

Do.  pfd . 

Toronto  R.ailway  .  2  91 

Tucketts  Tobacco  pfd.. 

AVavauaniack . 

Bank.- — 

Commerce .  186 '4 

Imperial .  208 

Merchant.^  .  172 

Nova  Scotia  .  5’*  256'* 

Quebec . 

Royal  .  212** 

Toronto  .  198 


Tha  record  of  tradim 
for  the  week  ending  F 
as  follows: — 

Stock 

Ames-Holden . 

Da  pfd . 

Barcelona . 

Breailian . 

F.  N.  Burt . 

Do.  pfd . 

Canada  Cement . 

Da  pfd . 

Coniagea . 

Crown  Ratorva . 

C.P.R . 

Can.  Gen.  Electric . 

Canada  Staamahlpa. . . , 

Da  Vote . 

Canada  Braid . 

t'ity  Dairy  pfd . 

Consumers  Gas . 

Dominion  Steel . 

Dominion  Telagrapb  . . 

Duluth  Superior . 

Hamilton  Provident.  . . 

I.«ndad  Bank . 

Monarch  Knitting,  pfd 

Mackay . 

Maekay  pfd . 

M  apla  I,eaf . 

Do.  pfd.  . . 

N.  S.  Steal . 

Nipiaeing . 

Pacific  Burt . 

Do.  pfd . 

Penmans . 

Penmans  pfd . . 

Porto  Rico . 

Russell  Motor  pfd . 

Rogers  . 

Rogers,  pfd  . 

Smelters  . 

Steel  of  Canada. . 

Do.  pfd  . 

Spanish  River . 

Do.  pfd  . 


g  on  the  Toronto  Stock  Exchange 
riday  morning,  Saptambar  29,  la 

Open  High  Low  Cleaa  Sales 


Tha  record  of  trading  on  tha  Standard  Stork  and 
Mini^  Exchange,  Toronto,  for  the  weak  ending  Friday 
morning,  Saptambar  29.  is  as  follows: — 

Cobuts —  Open  High  Low  Cleaa  Sales 

Adanac . 

Bailey . 

Beaver . 

Chambera-Ferland .  . 

Coniagaa . 

Crown  Reserve.  . . . 

Calumet . 

Foster . 

Gifford  . 

Green  Meehan.  .  .  . 

Gould  . 

Great  Northern .... 

Hudsons  Bay . . 

Hargraves . . 

Kerr  Lake .  : . . 

Lorrain . 

La  Rose . 

McKinley  Darragh. 

N  ipisaing . 

Ophir . 

Peterson  Lake . 

Do.  60  days .... 

Right  of  Way . 

Shamrock . . 

Silver  l.oaf . 

Seneca  Superior .... 

Temiakaming . 

Wcttlaufer . 

York.  Ont . 

Porruplnn — 

Apex  . 

Apex  60  days . 

Bonanza ... 

Dome  Consolidated 
Dome  Extension  . . 

Dome  Lake . 

Dome  Mines  . 

Davidson . 

Eldorado . 

_ ,  _  Foley  O’Brien  . 

135  1238  Gold  Reef . 

.3  Hollinger  . 

12*4  1095  Hollinger  Cons. 

89  158  Jupiter 

63*4  16.3.32  McIntyre 
91!*  196  McIntyre  Extension 

5  Monets  .  . 

25  New  Ray . 

39*4  6571  Porcupine  Crown 

90  209  Porcupine  Imperial 

5  Porcupine  Gold 
50  Porcupine  Vipond 

66)4'  605  Porcupine  Tisdale .  . 

Preston  . 

34  Schumacher  . 

134  78  Teck-Hughes  . 

86'*  22  I  Tough-Oakes  . 

!,56'3  51  West  Dome . 

!22  27  West  Dome  C ons  . , 

6  Vacuum  Gas . 

1  Bos.  and  M  . 

Eldorado . 

62  730 

40  635  _  MINWG  QUOTATIONS 

Porcupines-  Asked 

08*4 

36 
60 


DIRECTORS 

Sir  Horlirrt  S.  Holt.  Prceldent 
A.  .1,  Rroivn,  K.C..  Vlee-Prcaident 
D.irt.,  2I.1MIUII.  R.  Dandiirand 
n.  niig.-rim 
Ho:,.  V.  .  .1.  il.-ir.iin 
E,  P.  .fOllCM 

33  111.  3lol.«on  ^lacplicrKOn 
C.  K.  Neill 
Iliigli  Patou 

3*.  J.  Hugh-e  -  -  ilonerni  NlnnaRer 


Nat  1915  1914  Increase 

Novsmbar .  223,955  219,083  $4,870 

December .  21,809  16,701  5,108 

January . .  19,401  17,979  1,422 

February . . .  26,564  24,512  1,052 

March .  24,322  24,372  60t 

.April _ .  23,975  24,934  l,009t 

May .  26,933  24,252  2.731 

June .  25,168  24,499  669 

July .  26,954  23,459  2,495 

rOETO  BICO  KAii,WATS. 

Net  1916  1915  Increase 

January .  234.324  $32,443  $1.8S1 

..V,*  ...  .  ..o-s  February .  36,750  31,075  4,674 

841*  25'*  84  S4t?  1269  March .  39.629  30,616  9.012 

89li  90»a  89  90H  650  April .  37,988  25,722  12.265 

19j5  20  .  100  May .  39,237  33,879  6.3.57 

99  ’  22  June .  36,497  27,631  k.SF. 

168  ..  10  July .  36,870  28,076  3,704 

57  61  67  CfM  2068  August .  21,143  31,417  10,269 

90  .  60  E'Sht  monthi .  221,445  240,915  40,530 

II  „„ 

••  ••  f?  January .  2287,0.34  2240..-)04  $40,580 

ti  a.  SM  February .  $287,369  $223,368  $63,501 

*?i  Ml-  2?  25  March .  307,8.53  263,410  43,939 

Ih*  100  *  tl  iaL  <5*5!  April .  809.479  274,270  35,200 

ax  Ml  .  333.792  232.090  41,702 

lan  inai?  "  aitS  341.709  230,353  61,3.M 

Too  8  46  8  70  *276  "I"''' .  360.702  ’.’96,650  64.052 

Sa*®  "a*“  -a™  August .  324.779  ;!02  2ll  22, .565 

864*  **  *  **  10  months .  2,552.274  2,163,112  331,162 

70*5  II  101*  71  145  1  PENN.,  WATER  &  POIVER. 

86*4  86  *5**  86  15  j  Gross  1916  1915  Increase 

47  10  January .  $94,075  $84,’242  $0,333 

94  95  94  95  79  Fabruary .  194,361  84,429  9,0,32 

86  ..  ..  21  I  March .  95,156  85,072  10,084 

90  .  50  April .  95,90.5  85,259  10,646 

88**  40  38'*  881*  3616  May .  96,655  84,472  12,133 

624.  66'2  62‘*  634*  3482  June .  107,150  8.5,650  21. .500 

90  98  90  93  84  July  . .  108,1,50  86  0.51  22.000 

"■  ■"  846  August .  108,000  86.221  21.776 

NORTHERN  OHIO  1B4<  TIUN 

SA  Net  1916  1915  Increase 

ox  I  January .  $1.55,536  $93,360  $06  676 

Fabruary .  146,397  9.5,46.5  50,0.32 

March .  146,931  101,831  45,100 

•1000 1  April .  161,346  93,744  67,602 

imiiilMey .  165,391  132.007  33.3,33 

K^i  June .  170,323  1.51,008  30,72.5 

July .  193.451  152,032  11.1  10 

7  months .  1,110,376  807,033  333.333 

5  TRINIDAD  ELECTRIC  CO.  ! 

28  Net  1916  1915  Decrease 

$5  January .  $8,385  SI  1,320  $2,03.5 

6  I  Fabruary .  $8,291  $8,584  ’29.) 

4  i  March .  9.387  8. .5.57  >30 

I  April .  8,454  8,374  420 

15!  May .  7,970  9,03.i  1,065 

June  .  7.921  «,.53ii  61.5 

July . .  8,237  8,002  235 

DETROIT  liNITED 

Net  1916  1915  Increase 

January .  2392.650  $259,158  $133,302 

February .  340,293  255,013  91.250 

March .  444  988  340.1.56  104,332 

April .  886,296  351,046  34,:)50 

May .  418,616  342,37.8  76,;:  18 

June .  363.’25l  280,069  8:l.l;)2 

July .  405,342  340,577  6i.',ii3 

7  months  .  2,736,271  2,140,00.8  5'.W,2ii.> 

B.  r.  ELECTBIC  CO.  I 

Net  1916  191,5  Increase 

July .  $63,200  $26,542  $.36,358 

CAPE  BBETON  FXECTKIC 
Net  1916  1915  Increase  j 

Jsnuary .  214.931  $11,272  $3,6,50 

Fabruary .  10,050 

March .  7,925 

April .  9,93:) 

May .  10,213 

June  .  11,001 

July  .  13,688  13, 

7  mbnth* 


E.  li.  Pciiae 
.lnn;eN  Kedinoni 
E.  W.  Ilona  i 
Hon.  *.V.  D.  rI 
A.  Il.’ilg  S(pisl 
Stu.-irt  Stratln 


Sir  4V.  M.  Altkon, 
.1.  E.  .Aldred 
Fiijctfe  Rrosvn 
Geo.  Cnverliill 
C,  A,  CroMliie 
Hon.  X.  Curry 


142  iJotrfr  ^tvnt 


CAPITAL  PAID  UP  AND  RESERVE  - 
ESTATES  -  -  .  - 

IN  BI’SI\E.SS  2,3  TE.\n' 


$i7;doo,ooo 


08  09  08  08**  95700 

091*  7000 

14  16  14  15;,  60200 

12  14  091*  09'*  2300 

36  87  V*  45I4  3.516  31885 

^56^  60  654*  67,'*  36600 

46't  48'*  46*5  481*  19000 

00'*  00' j  00*4  001*  17000 

70  75  70  75  125 

01  'i .  1000 

28  06  50 

6  91  7  05  6  91  7  00  3680 

29**  30  28  28  15900 

I  41  I  48  1  41  I  42  36900 

41  41  40  40  4500 

16  18  16  I7ij  17100 

69  70  66  66  39160 

78  78  70  72  6.500 

03'*  03*i  03*j  0S*i  38000 

OOV*  8000 

38  38  37  38  8887 

02  1500 

04Ji  04**  04ii  04**  6900 

45  52  45  46  1600 

38  39  37  37  24270 

8  00  100 

381*  381,  38I4  381.  1500 

88  39  37',,  37 '*  .39698 

31  39  31  38  35.500 

98  100  98  98  1500 

00'*  00»*  00'*  00'*  10006 


THIS  C051PANV  Wl’i'll  ITS  i,.\ilGi:  «'AP!T.VL  AND  E.VPERIE.VCEIl 
S'l’-AFI’  COXSTITI  ’I  ES  THE  BEISP  E.XECl  TGH  I  tlC  CAN  H.VVjJ 


HALIFAX 


ST.  JOHN  MONTREAL 

ST.  JOHN'S,  NFLD. 


CirlARLOTT. 


Tor.  Gen.  Trusts  .  210 

Toronto  Railway  .  90i*  91 

Twin  City .  97'*  ..  98'4 

Bunds—  ' 

Canada  Bread .  98 

Electric  Devel .  88 

Steel  of  Canada .  16'* 

Can.  War  Loan .  97'*  97!*  97,V4 

Banka — 

Imperial  .  207**  .. 

Toronto  .  197'*  .. 

Standard .  220 

Union  .  136 

Merchants  .  175 

Ottawa  .  202 

Inltsled- 

•Aabestos  common .  20  ..  .. 

Bailej-  gij 

Dominion  Foundry  .  .  180  132  129** 

Dome  Extension  ...  36'*  36 

Davidson  46>* 

Dome  Lake  .  58  59 

Hollinger  Cons  .  7  05  7  10  6  9.5 

Jupiter  .  SO 

MeInt.vTe  .  148  145 

MeIntjTe  .  1  42  1  48  1  42 

McIntyre  Extension.  .  40 

Monets  17 

National  Steel  Car.  .  25 

Do.  pfd .  94 

New  Ray  .  69 

Peterson  Lake .  23  2I»*  23 

Porcupine  Crown  .  75 

Porcupine  Vipond .  374*  . . 

Silver  I.,e*f  .  I’s 

Teck-Hughes  .  39>* 

West  Dome  Cons  ....  38'*  39  88 

Riordon  .  82'*  84'^  .. 

Temiskaming  .  .65  66 

Hudsons  Bay  .  67  00  70  00 

TOBONTO  Quotations 

.  .e-  ..  Asked 

Am.  Cyanamid,  com .  37 

1*0.  pfd  . ‘  [  62 

Ames-Holden.  com .  '  ‘  2,3 

Do.  pfd  . ; ;  60 

Barcelona  14V 

Braiillan  T.  L.  and  P .  67 

B.  (’.  Fishing  \  fin 

Bell  Telephone  . *’]  154 

Burl.  F.  N.,  com  . 83 

Canada  Bread,  com .  20 

Can.  Car  and  Foundry  Co  . ”  48 

Do.  pfd .  77 

C anada  Cement,  com  .  . '  ’  ’  644 

Do.  pfd  . I .  ^  98 

Can.  Foundries  and  Forgings....!  |  195 

^  Do.  pfd  .  90 

Can.  St.  Lines,  com .  ,351, 

Do.  pfd  .  90 

Can.  General  Electric .  118 

Can.  Ixico.  pfd .  89' 

U.  P.  R  . !!!!.■  180' 

Canadian  Salt  .  180 

City  Dairy,  pfd .  !  971 


Members  of  (he  Montreal  Stock  Excban^i 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Brandies  and  New  York 


(ITCAWA 

QIF.BEC 

UALll  .4\ 


wiwirTirj 
\ Axco;  VH 

ST.  JOU.V,  ] 


1000 

10000 

3600 

.500 

1000 

,3000 

2000 

2000 

2000 

5700 

1000 

2600 


20 

2500 

300 

2000 

1000 

1000 

12700 

260 

lOOp 

>8 


Afpiiilirrs  Miiiil'cal  Slock  Exclixnga 


STOCK  AND 

TeJoniinne  !\!.  lilt,  1143 


1,110  7,.ir. 

BRAZILIAN  TRACnON,  L.  A  P.  CII. 

Nat  (milreii)  1916  1915  Increas" 

January .  3,778.000  3,414,190  361, >10 

February .  8,462,000  .3,:)46,I4ii  11.5,-60 

March .  3.717,00;)  3  588,570  12>,4:)il 

April .  3.771,000  3,703,770  b.-.'ZOO 

June .  3,864.000  3,896. 770  32,'.  Vo) 

July  .  4  050  000  3  860,000  190,000 

7  months .  26,688,000  26,803,4’J0  884, ,580 

SHAWINIGAN  WATtJS  &  POWER 

"  1916  1915  Increase 

.  $160,000  $1,50,000  $10,000 

.  160,000  160,00i)  10,000 

.  160,000  150,000  lO.tlOii 

.  160,000  160.000  10,000 

.  160.000  1.50,000  10,000 

.  160.000  1.50.000  10.000 

.  160,000  1.50,000  10,000 

ILLINOIS  TRACTION 

Net  1910  1915  Increase 

Januarv .  $417,276  $400,285  $1,3, 991 

February .  423,361  361.08.6  b';?.37j 

March .  369,811  .537  02.3  32.788 

April .  353.335  317,590  40,545 

June .  320  Sito  30:l.280  17,406 

Ju'y . .337,31’J  324,:1.5I  12,961 

7  nonlhe  .  2,551,41.5  2,341,.89r>  209, .520 

WINNIPEG  ELEC  TRIC  IIV. 

1916  l!l|.5  Dfcrcase 

.  2108,475  $116,176  $28,001 

.  108,250  120,093  11,843 

. .  111,900  106,159  .5,'i'4I* 

.  111,035  87,520  23.515 

.  103,277  86,750  16, .52  7 

.  87,571  81,645  ‘2,92h 

.  74.587  79,553  4  96 

85,9.35  68,677  17,1.58 

TORONTO  RAILWAY 

1916  1915  Increase 

.  $474,784  $471,226  $3,5,58  ' 

.  470,764  410,31.1  30,451 

.  618,555  488,468  30,087 

.  496  172  467  701  28  471 

.  600,515  468,953  31,562 

.  46'.’.086  450,582  16,501 

.  469,846  449,108  20,737 


BURPORT 


Gross 
Jsnuary . 
February 
March .  , 
April  .  , . 
May .  . . . 
June . . . . 
July  , .  . 


BUY  AND  SELL  NETT^  YORr  STOC  KS  FOR  CASH  OR  OX  MARGIN 

OliDLKJ^tXECLTED  OX  PRIXCiPAL  GRAIN  EXC! 

MEr.  8ERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER 


Coniagap  . 

('ons.  Smplteni  . 

(’onftumers  Gas  . 

(’row’s  Nptt  . 

IJom^  . 

Dominion  (  anners . 

Do.  pfd  . 

Dominion  Sip#I  ("orporsthm 


^  Bonds  Suitable  for  Trust  Funds, 
tl  tor  Deposit  with  the  Canadian  Governmeat. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  .Appraia 
Tl  ('orrcspondcnce  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DExVLEKS  lA  BO.N’DS  ST.  JA.AIES  ST.,  aIDA Tiii 

fable  Address— “(iiiAUitOWXK.*' 

CodoA!  Mebers,  Western  l’nio:i»  A.il.t;.  .jI.i  Klffi  | 


Duluth  Superior. 

1*8  Rose 
Mackay,  eot 
I)0. 

M*iJie  l'.eaf. 

Do.  pfd 
Monarch,  « 

Do.  |rfd  . 

Nipisainj  Minaa  ; . 

N.  S.  Steel,  com  . 

Pacific  Burt,  com  . 

Do.  pfd 

Penmans,  com  .  ,  . . 

Do.  pfd  . 

Petroleum  . 

Porto  Rico  Ry,  com  . 

Do.  pfd 

Queber  !*ight,  Heal  and  Power 

Rogers,  com  . 

Do.  pfd  . 

RuKsell  M.  r.,  com  . 

I  Do.  pfd . 

Sawyer- Massey  . 

Do,  pM  . 

Shredded  Wheat,  com  . 

Spanish  River,  com  . 

Do.  pfd  . 

Steel  of  Canada,  com  . 

Do.  pfd  . 

Toronto  Paper  . 

Toronto  Railway  .  . 

Tucketts.  com  . 

Do.  pfd  . .  11 . . . . 

Twin  City,  com  . 

Winnipeg  Railway . 


Net 

January . 
February 
March .  . . 
April  .  . . . 
May.  .  . . 
June. . . . 
Ju’y.  .  .  . 
August .  . 


com 


IVbU  YOKK  TBADING 


Fluctuations  of  the  leading  aetive  stock?  of  the  New 
York  Stock  Exchange  a^  compiled  for  The  Financial 
Times,  by  Jenks.  Gwynne  ano  Company  of  Montreal 
and  New  York  were  as  follows:  — 

W’eek  ending  Sept.  .“iO,  191(> 

High  Low  Cloee 

Am.  Peet  Sugar  .  99  PV^ 

Amer.  (’an 

Amer.  Car  and  Foundry  68*^  85% 


Net .  .  . 
•Tanuary 
February . 
March .  .  . 
April .... 
June .... 
July 

7  months 


Inrre; 


Mt’iiihtTs  .Moiitn'iil  .Stork  Exrliansrr. 
ri’Iintr  V.irr  t'oiiiiretioii  ivltli  Nrw  York  niid  Toronto, 
konr  .Main  1717-8.  12  .St.  Sacrampiit 


Salo  Asked  Bid. 


Bonds — 

Can.  Clement  .  9 

Can.  Converter? .  8 

Can.  Rubber  .  9 

Doni.  War  Loan  . 

Dom.  Iron  <S:  Si  eel . 

I.»ake  of  W  oods  .  10 

Mont.  Street  Ry . 

Mont.  Trum .  9 

X.  S.  St' el  Coal .  i 

Sher  ‘^^'illia^.ls .  P 

SpaniKli  liivej’ .  js 

Waya^rnrn.'K  k .  S 

Note — .Ml  Bond  quotation; 
crued  intore.^i.” 


(.'ommerce  . 

I  lominion . 

Hamilton  . 

Imperial  . 

Nova  Scotia  . 

I  Ottawa  . . . . 

Royal  . 

Standard  . 

Toronto  . . 

Union 

Loan*  Trust,  Kte.-- 

Canada  Landed  . 

('an.  Permanent . 

Colonial  Invest . 

Hamilton  Prov . 

Huron  and  Erie . 

laanded  Ranking . 

laondon  nd  Canadian  . 

Toronto  Onaral  Trusts. . 

Toronto  Mortgage . 

Bonds  — 

Canada  Bread  . 

Can.  Locomotive . . 

r>ominion  Iron  . 

Mexican  Klectric  . 

Mexican  Light  and  Power  .  . . . 
Porto  Rico  Hallways  .  . . . . 

Province  of  Ontario 
Quebec  Light  Heat,  and  Power 
Rio  Jane.ro  1st  mtg.  5  p.c.  *36. 
Spanish  River, 

Steel  (^o.  of  C’anada . 

War  Loan,  1926 . 


5  months 


.  65  329  49, .>97 

DEMEHARA  fXECTRIC 

HMfi  191.1 

.  $4,058 

.  3,1t>H  4,245 

.  3.92.*)  4,011 

.  3,504  4.162 

.  3,«9f>  3,421 

.  3,470  3,777 

*  Increase 


Net 

January  ... 
February . .  . . 

March . 

May . . 

June . . 

July  . 

fDecreaae 


The  Canadian  Appraisal  Co.,  Lii 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street, 


N.  V.  CURB  QUOTATIONS. 


WEEKLY  RY.  EARNINGS. 


'’anadian  railroad  traffic  g.nlns  for  th" 
third  waek  in  Septrmbfr  ar"  thr  .'•mallest 
within  the  year.  The  rontra.idoi.  is  vri* 
natural,  however.  In  view  of  the  faei  lli.el  li 
waa  Juat  about  a  year  ago  when  the  earnings 
rommenred  to  inrrottse  so  perceptibly.  The 
traffic.!  of  the  three  f'.anadlan  road.s  for  the 
seven  days  ending  .September  21,  total  $1,- 
815,670,  coanpared  with  21.111.289,  an  In¬ 
crease  of  2701,381  or  17  p.c.  In  the  seo.nd 
week  the  gain  at  the  rate  of  20.7  p.c.  wa.s  the 
smallest  with  one  exception  since  the  begin¬ 
ning  of  the  calendar  year. 

Comparative  weekly  figure." 
ion  Day  follow: 

CANADIAN  PAClFir 

1916  1915  . . . . 

July  7 . $2,616,000  21.666,009  $950,003  57 

July  14  .  2,738,000  1,636,000  I, .03,000  67  4 

July  21 .  2,641,000  1„000670  971,000  58  1 

July  81  .  3.800,000  2,476.000  1,324,000  63  4 

Aug.  7 .  2,985000  1,767,0«)  1,198.000  67  0 

Aug.  4  .  2.943.000  1,815,000  1,128,000  62  I 

Aug.  21 .  2,8r8),u0t)  1,956,000  904,000  46  2 

Aug.  31 .  4,092,000  2,856,000  1,236,000  43  2 

Sept.  7  .  2,679,000  2.002,000  677,000  33  8 

Sept.  14 .  2,780.000  2,214,000  614,000  23  2 

Sept.  21 .  2,779,000  2,408,000  371,000  15.4 

CANADIAN  N'OBTIIERN 

July  7 .  $885,100  $429,400  $455,700  106  1 

July  14 .  874,900  449,700  425,200  95  4 

July  21 .  866,900  4  4  7,700  419,200  9  2  7 

July  31  .  1,207,300  634,900  672.400  89  5 

Aug.  7  .  868,000  438,500  429,500  97  9 

Aug.  14 . 841,600  427,600  413.900  96  8 

Aug.  21 . T _  846,800  465.400  380,900  82  0 

Aug.  31 .  1,129,000  662,100  476,900  '73  0 

Sept.  7 .  708,900  4.56,.500  252,400  65  3 

Sept.  14  .  668,000  590,900  77,100  13  O 

Sept.  21 .  726,000  654,700  71,300  10  9 


PROSPEROUS  ANDPROGRECSJV 


Up-tf>-date  bu.'>iness  method.",  b.'ickcd  by  an  nnbrnh-en  rocoi'il 
of  fair-dealing  with  il.s  policy  liolilci.s,  have  achieved  fC'T  the 
Jiun  I.iife  of  t'anad  i  a  iili' noiiK na I  growth. 

-More  than  Itlti.otio  of  it.s  policlci;  arc  now  In  force  for  tissur- 
an'  .s  totalling  over  $t2«.5,00.),o00--niueb  the  largest  amount  cai- 
rltd  by  any  Canadian  lile  company. 


Sun 

Canada 

tixiAD  OfFICE^MONTRBAI* 


UNLIKTED  NTOrKN 

J.  Pattiaon  Jr.  &  Co.,  Toronto,  furnished  the  following 
(luotationa 

Bids  Ask 

Abitibi  Power,  com .  42  46 

Do.  pfd  .  89  92 

Arena  Bondt,  Toronto .  ...  90 

Atlantic  Sugar,  eoin .  23 

Belding-PauT,  ^d. .  62 

Canadian  Furniturt,  pfd .  ...  42 

Canadian  Marconi .  1.26  2  80 

Canadian  Mortgage .  88 

Canadian  Oil,  com .  80 

Do.  pfd  .  70  . . ! 

Canadian  Machinery,  pfd .  SO  ... 

Canadian  Westinghouae .  125  ,  " 

Continental  Life .  22  25 

Crown  Life .  78 

Dominion  Power  A  Trans,  com  ....  84  65 

Do.  pfd  .  93  9g 

Dominion  Mfg.  pfd . 47 

Dominion  Permanent  Loan .  70  74 

Dunlop  Tire,  pfd .  92  96 

Frontenac  Brewery  Bonds .  ...  M 

Home  Bank . 62  64 

International  Milling,  pfd .  ...  gg 

Loews  Theatre,  com .  61  60 

Do.  pfd  .  .  g,5 

I.«ndon  Loan  A  Saving* .  90 

Morrow  Screw  6%  Benda .  g7  ‘ji 

Metal  Shingle  and  Siding  pid .  70 

National  Drug,  pfd .  90 

Peoples  Loan  and  Savings .  87  91 

Prudential  Trust .  85  92 

Ruddy,  P.  L.,  pfd .  90 

Standard  Reliance  Loan .  40  60  45 

Steel  and  Radiation,  com .  30  86 

Da  pfd .  76 

Soveraign  Ufo .  17  24 

Trust  and  Guarantad .  86  88 

Canada  MaeWwMT 6%. . .  76 

Xapcrial  Oil . ,\ .  224  230 


"ince  Domin 


BRITISH  COLONIA] 

fire  insurance  companyxI 

1^Y  A/^T'  n  f I  '  \  T  N 


BRITISH  COLU.MBIA  CHARTERS, 

The  British  Columbia  Gazette  announces 
the  latest  provincial  incorporatlona  as  fol- 
low?: 

Coast  Copper  Co..  Limited.  Trail,  B.C.. 

$1,000,000. 

Canadian  Robert  Dollar  Co.,  Limited. 
Vancouvef.  $40,000. 

Young  &  Gore  Tugboat  Co.,  Limited.  Van¬ 
couver.  $40,000. 

Quat.cino  Trading  Co.,  Limited.  Vancou¬ 
ver.  $20,000.  .... 

\ve.«tern  Sandstone  Co.,  Limited.  Vancou¬ 
ver.  225.000. 


2  PLACE  D’ARMES,  MONTREAL 


agents  wanted  in  UNREPRESENTED  DISTRICT, 


Copper'  and  Zinca- 
Consohdated  .Arizona  . 

Calaveras  . 

Cerro  de  Pasco . 

Etrinia  . 

Howe  Sound  . 

Magma  . 

Montana  Cons  . 

Sucots.s  . 

Tularcfa 

United  Ver.de  Extension 

Zinc  Consolidated  . 

Jndustrial.s — 

Altna  Explcsivei . 

Butler  Chemical . 


GRAND  TBI-NK 

21,165,029  $990,278 

1,211.383  986,629 

1.140286  980,898 

1.810,713  1,637,141 
1,266.876  993.773 

1,236,989  1,004,412 
1,304448  1,062,483 
1,962,163  1,535,213 
1,276,061  1,091,711 
1,253,629  1,044.808 

yio:670  1.051.68^ 


Edmond  and  Jones  Motors 

Emerson  Motors . 

Hupp  Motors  . 

Kathodion  Bronze 

Lake  Torpedo  . 

Manhattan  Transit . 

Maxim  .Munitions  . 

Peerless  M  otors . 

Triangle  Film  . 

L’.  S.  Steamships . 

World  Film  . 


CAWTHRA  MULOCK  &  COMFAN 

hlembers  o.'  'Toronto  Stock  Eichause 

BANKERS  AND  BROKERS  '  i 

Kins  St.  E.  -  Toronto,  Canada  37  James  St.  S.  -  Hamilton,  J 


MONTREAL,  SATURDAY,  SEPTEMBER 


rn.  CARDS 


Bsgnio,  MItcbell  S  Casgrslo 

N,  mitc;hi^l,  holt. 

CEEELMAN  A  STAI114 

luK.C.  Victor  E.  Mitchcl!.  K.C 
C.C.  A.Chmse-Casjraiii.K.C. 
ftU.  John  J.  Creelma'i. 

Pierre  K.  Casgraii. 

!S,  barristers,  etc. 
lildlnz,  107  St.  Jamee  Street 

MONTREAL 


•66  Cablea — *'Nahac,  Montreal." 

2oO>lZ5i  Code, — ^Liebera,  Western  U. 

CAHAN,  K.C. 

UIRISTER  AND  SOLICITOR 
B^nuupsrtatlOD  ItuUdlaj 
MONTREAL 


pheiMa  Cable  AddrMt 

^aiMl2S  'Can.m«rair* 

tEDITH,  HOLDEN,  HAGUE, 
^UGHNESSY  &  HEWARD 

i  Banisters  and  Solicitor., 

■Ainrs  BANK  Bf  ILDlNt;,  .MO.NTBEAL 

Lradlt^  K.C.  A.  R.  Holden,  K.C. 

Knio,KX7.  Hon.  W.  J.  Shaughneasy 

^nrd  H.H.  Scott 

ImoubmI — C.  S.  Caniphell,  1C.C. 


ITT.  DAVID  &  MAILHiOT 

itca.  Barriatcra  and  Sollcitora, 

sionera  for  all  the  Provinces 
nrfoundland,  and  for  the  States 
asaachusetts  and  New  York. 

LMe  BalldiDK.  18»  St.  .Tamra  St. 

.  Elliott.  K.C.  L.  A.  David,  K.C. 
Idallhiot.  Seg-fried  Bii.sh. 
Crepcau.  K.C.,  .Atf.too.  (■'our..'tel. 


HN  A  DRESSER 

kiNING  GKOLOGIST 

TOWNSHIPS  BANK  BLDG. 
MONTREAL 


Sureaui 

te  Arranged 
Rdu.etrial  Develop* 
ke  Mark  Matters. 
Kicntitic  I’rogn-se. 

R  TrI.  I’p.  6476 
■  MONTBEAL 


DIVIDEND  NOTICES. 


QUARTERLY  DIVIDEND 

NOTICE  is  hereby  given  that  a 
Dividend  of  TVl'O  -VND  ONE- 
HALF  PEP.  CK.NT.  (2>4%)  for 
the  three  months  ending  Septem¬ 
ber  30th.  lOlfi.  at  the  rate  of 
TEN  PEU  (.'ENT.  per  annum,  has 
been  declared  upon  the  Capital 
Stock  of  thi.“  In.elltutlon.  and  the 
same  will  be  payable  at  the  Of- 
fires  of  the  Company,  Toronto, 
on  and  after  Monday,  the  2nd  of 
October,  Jill*;.  The  Transfer 
Hooks  will  be  closed  from  the 
ISth  to  30lh  September,  both 
riay.s  inclusive. 

r.y  Order  of  the  Board, 

E.  R.  WOOD. 

President. 

CENTRAL  CANADA 
Loan  and  Savings  Co. 
26  Kins  8t.  E.  -  Toronto 


THE  MOLSONS  BANK 


DIVIDEND  NOTICES.  ETC. 


j  operate,  improve  and  develop  mill  sites,  | 
water  powers,  dams,  fluine.s,  tunnels,  con-  | 
duils.  Including  ships,  locomotives,  and  other  ; 
means  of  carriage  and  communication,  and  | 


T|lO  MornhontC  RflltkOfCDIIddd  of*^carHage'a'nd  communication,  and  |  THIS  WINNIPEGGER  HAS  NO  i 

I  lie  Ifivl  wilding  DhIIm  Ul  VdllnUd  works,  plant,  buildings  and  machinery  |  •TOT'  TV  A  xr  ¥  ¥y""»¥t'T'  O  I 

QUABTERLf  DITIIIEXD.  !  8‘ion"’o'f '^crect?ic*“  '"pneumatic,  hydraulic  or  ;  j  USE  S.A  if  I 

Nouce  dB  hereby  given  that  a  - - - P 

Two  and  one-half  pet  cent-  for  the  current ,  .such  electric,  pneurnatic.  by-!  Winnipeg  is  going  through  the  trials  and  day  during  summer,  should  arrange  to  do 

I  quarter,  being  at  the  rate  of  ,  dra^'*'^  ”nv  mu'nPcm-.To"'"  o^er  ?oc\l  rlguul  tribulations  which  set  the  citizens  of  Ham-  so.  as  many  have  done  for  years.  They, 

f®*"  “P"**  Paid-up  Capital  Stock ,  the  same;  |  llton  one  against  another,  in  the  time-worn  tan  afford  to  disregard  the  reproach  of  the- 

of  this  Institution,  h^  bora  declared,  and,  (j,.,  To  carry  on  any  °ther  business  contrwersy  of  Dayllghit  Saving.  Winnipeg  clock  if  they  start  too  early,  but  no  true- 
1  will  be  payable  at  Its  Banking  House  in  this  (whether  manufacturing  or  o^«rw  ise)  rjavlie-ht  Savino.  svatem  in  full  lover  of  outdoor  snorts,  would  wish  to  havoi 


Winnipeg  is  going  through  the  trials  and  I  day  during  summer,  should  arrange  to  do 


I  IIITB  JIIVIDEND. 

I  The  Shareholders  of  The  Molsons  Bank,  PENMANS  LIMITED  ihe'^ 

laro  hereby  notified  that  a  Dividend  or  IHVIIIKMI  NOTH'F  . .  - . . -  -  .  n-j  .  .  n  j  .  -  ■  - . .  . >  — 

A  v*T\  rrrir)i.^i7»  /’^IT  A  tiT'P'n'J  PVP  *  *  hilitif'X,  rontrunts  or  of,  or  pPlIPQ  (O  0bf»PrV6  full  hours,  Rnd  &  £[0D6rRl  QUGslion  of  lifirLt  out  of  th0  RrRum6iit.l 

hwo  A.ND  TIIRLE-QUARTERS  lERCL.  .  Notice  is  hereby  given  that  a  Dividend  of  oih-rwi.-c  a,«sl..t  .-iny  .-urh  person  or  com- i  nuisance  at  all  timcii,  and  I  shall  be  greatly  jf  ,he  exDcrimcnt  ^receives  leirisiatH^  sa^^cJ 
(Wns  «t  tbo  rate  .>t  clavao  pal-  canp  par  and  pna-h.lt  Mlti  par  aani,  h„  baai,  X'”>;  J"  S  I.';  .T.Ji,  ro.iay  l«»rprl.ad  If  our  cil,  talha,-.-,  Pave  jal  haard  i„  E„gia„a,  ipera  .-111  Hi  m  dijubW 

apiiiimi  iinon.b,a.pi..i .locb .'‘.'sif.Ttrb af'tbia rirSi^TJha"',. "'’'''‘'?„;';"°,“r;iiv  ‘"”'i“ ?“r  “ “*•' 

dared  for  the  current  quarter,  and  that  the  .  ending  October  Slst  1016  navable  No  i  ^  "ipasure. 

.same  will  be  payable  at  the  office  of  the  vember  1st.  1916,  to  sha’rohdldeJ^s  of  ree'ord  .To.V,cr^'.^Uigenom^^  ,.  .  .  .  .  .  should  not  measures  be  taken  herej 


w  11  be  pajnWe  at  its  Banking  House  in  this  ^  (wi.eihe^r^  majmfacturmg^^^  or^  "^p^Me  of  has  the  Daylight  Saving  system  in  full  lover  of  outdoor  sports,  would  wish  to  have: 
city  and  at  ita  BrMchea,  on  and  af^r  the  conveniently  carrif'd  on  in  conn^tion  ,  swing,  and  it  in  no  surprise'to  leam  that  his  enjoyment  covered  by  a  change  of 

l.st  day  of  No^mber  next  to  Shareholders  itH  busine«.s  or  ^  i  it  is  getting  upon  the  nerves  of  the  workers  dock  'time,  if  that  change  involves  a  hard-| 

bu-siness  on  the  any'of^^'the  company's  property  or  of  t-hat  city.  The  following  lerjer,  with  ac-  ship  upon  a  large  class  of  his  fellow  o4tl- 

14m  day  of  October.  !  rights;  ...  companying  extracts  from  letters  appearing  zens.  i 

By  order  of  the  Board,  I  (h)  To  "r  prtv ^  ^rom  time  to  time  in  the  Winnipeg  news-  “If  it  is  such  a  ven’  good  thing  to  «eti 

D.  C.  .laca  ow,  brutic.^'^of  ^m.v'  person  or'  c*!>rnpan.v  carrying  papers,  will  show  to  what  extent  feeling  has  extra  hours  in  the  afternoon  for  recreation^ 

.  ,  o,...  .Manager.  |  f,usinpM.,  which  the  company  Is  au-  arisen  over  the  quesiilon:  and  sport,  by  starting  work  earlier  in  th®i 

Montreal,  26th  September,  1916.  thorized  to  carry  on.  pr  possessed  of  p^-  morning,  why  not  carry  the  scheme  to  Its 

- .  .  io-rty  the^emn^  Winnipeg.  Aug.  Slst,  1916.  eonclusion,  and  s.tart  at  4  a.m.„ 

Thp  Ctppl  Pnimuinv  nf  PiinJIflil  or  •'or  tl>e  payment  of  the  purchase  Ed  tor,  linancial  Times,  Montreal.  stopping  at  noon,  and  having  the  whole.^f-i 

me  DICCI  bUllipdllJ  Ul  bdlldUd  pri.;.,  thereof:  or  otherwise  cojmectiool  With  Jour  lead-  temoon  for  solid  enjoj-ment?  I 

LIMITEB.  acou'ire "  a'n.v''  patents,  iieen.ses,  concessions  '  iRS  article  of  the  26th  ult.,  re  “Daylight  “This  change  of  clock  time  has  also  axil 

I’RFFFRRvn  niviitvvn  N<i  »>i  and  the  like,  conferring  any  exclusive  or ! Saving,”  in  which  j'ou  seemingly  convey  the  exasperating  inconvenience  in  connection^ 

V  '""”-‘;**'t’'‘'Vh‘er'’'inf^rml‘tion^vs  to  an*;  change  Of  clock  tim*  with  train  time,  tourists,  travellers,  hotrti 

Notice  is  hereby  given  that  a  dividend  of  secret  or  othe^^^^  herng"uL"d  ; here  has  been  unattended  by  the  inconven-  purveying,  shopping,  etc.,  which,  of  itself,! 

l',4  per  cent,  on  the  I  iefeiied  Stock  of  *^he  ,,,«  p,.rpo.sea  of  the  company  or  jlences  which  have  marked  it  elsewhere,  will  far  to  prove  that  it  is  not  suited  for 

Company  for  the  quarter  ending  beptember  the  acquisition  of  which  may  seem  eaicul^-  jjpr,ndt  an  always  Interested  reader  of  Winnioeg  under  nresent  conditions  Double: 

anth  lOlfi  has  boon  daclnred  .  ed  directly  or  indrectly  to  benefit  the  com-'"'  ,  ,,  .  .  ,  »>  lunipeg,  unuer  itreseui  couuiuoub.  i.a/uuiai 

Tho  Vb,,  V.  1  .  'piinv  an'i\o  use.  exercise,  develop  or  grant  iJ’our  valuable  paper  to  submit  for  yolw  in-  time  in  Winnipeg  resembles  the  present 

tom  of  ls‘;;HcenHea  in  •‘csp-'ct  of.  or  otherwise  turn  to  j  formati(®  as  the  best  way  of  conveying  condition  of  that  rock  which  once  ratheri 

h?,li;e«^c(ow  l4m  loifi  ^  ^  jr'leouired  ,  Same,  the  accompanying  copies  of  letters  interfered  with  navigation  at  the  entrance* 

Hv  r^f  Drkov/i  U »  To  ontor  iTito  partnership  or  Into  any  to  the  papers  here,  on  the  subject.  There  to  New  York  harbor,  but  was  removed  bjr’ 

oy  oraer  oi  ine  Boara.  arninifem«  nt  for  aharinj?  profit,*,  union  of  were,  of  course,  many  more  on  »the  sub-  aiH  of  rfvnamitp  1 

H.  H.  champ,  ^  ;iV;;^r.;V‘’eoncess"on'‘o^  omerwr.‘‘e'' wiVh any  ^ut  I  think  the  main  points  are  touched  “I  ani  aware  that  there  are  Indicatlooai 
iiamiUnn  Oniarib^  person  or  roinpany  eanying  on  or  engaged  upon  in  these.  that  the  experiment  may  receive  a  trial  in' 

liamilt()n.  untano,  .,  about  to  carry  on  or  engage  In  any  As  a  matter  of  fact,  the  change  of  clock  England  but  onlv  as  a  war  measure  and.* 

September  27th.  1916-  business  or  transadion  which  thi.s  company  ,,  fastened  unon  the  citizens  gcnerallv  ®  war  measure,  ana< 

authorized  to  carry  on  or  engage  In  or  lasienea  upon  ine  ciiizcns,  generally  gn  the  Score  of  economy  of  expense  fon 


By  order  of  the  Board, 

H.  H  CHAMP, 

Treasurer. 

Hamilton,  Ontario, 

September  27th,  1916- 


fliiy  bupin^.s.s  or  tranisartion  capable  of  beiriK' I  Without  'their  permissiooi  Of  Authority,  has  light,  neither  of  which  arguments  applvl 
hcncfit'7his?ompsny"and  to^end'*money  to"^  the  Slimmer,  an  unmiti-  here.  Our  magnificent  twilight  which  is 

an<i  to  guarantee  all  or  any  of  the  debts,  lia-  '  i?ated  hardship  upon  the  real  Workers,  com-  sijgh  a  feature  of  our  summer  climate,  puts 


annum!  upon  the  capital  biock  nas  oceu  uc-  re-issue  wiUi  or  without  jthe  la-st  of  their  arbitrary  action.  .imo  to  contend  with  .and  D  will  he  a  nat- 

.  ,  .  ...  ,1  that  the  cap'ital  stock  of  this  Company,  for  the  quar-  guarnnlec  or  otherwise  deal  with  Ihc  same;  I  Yours  truly  1  .  1  1 

dared  for  the  current  quarter,  and  that  the  .  ending  October  Slst  1916  navable  No  i  ^  "ifasure. 

.same  will  be  payable  at  the  office  of  the  vember  1st.  1916,  to  sha’rehtJldeJ^s  of  rec'ord  .To.V;';r^'.^diganon^^^  Bhould  not  measures  be  taken  here 

Bank  in  Montreal  and  a1  the  Branches,  on  of  October  21st,  1916,  also  a  Dividend  of  wav  guaranteed  hy  ’ihe  cr*-npanv.  and  while  I  "Panegyrics  upon  this  German  idea  of  >®'.  hatr  the  labor  men  say  whether 
o,„i  aftor  fho  tsFCOND  DAY  OF  OCTOBER  "n®  <’*  b®’’  ‘e”*'  Common  .Shares  owner  of  any  .s.ici,  .stock  bonds  or  oti|er  ob^  Daylight  Saving  always  seem  to  me  beside  '“O'  "ani  this  change  of  hour  or  not.  They 

and  after  the  St'^.OND  DAY  OI  OCTOBER  1916.  a'li  "  0>®  i®*'  <1i-astion.  which  is.  does  it  confer  are  entitled  to  thls.” 

NEXr,  to  shareholders  of  record  on  Join  paj-ablc  November  15th  1916  to  shareho'ders  (ii  To  take,  or  otiuTwi.sp  acquire  and  hoidia  benefif  upon  tho  laboring  community.  Visitors  See  Confusion. 

September,  1916.  November  6th,  1916.  •lMogAh"r'’or  iuT«rt'  s[nl!?a7  lo^''hotc'’of  The  laboring  man  want  the  change?  -Visitors  to  AVinnipeg  at  prc.scnt  witness- 

THE  ANNUAL  GENERAL  MEETING  of  Ry  Order  of  the  Board-  !  rompany  or  mrryinu’  mi  any  bu.«iinesH  r-ap-a- j no\elt>  about  -vhe  fad.  It  might  iijg  fhe  confusion  of  time  brought  about  by 

the  shareholders  of  the  Bank  will  be  held  j  Me  or  being  conducted  so  as  directly  or  in-|Work  very  well  in  a  small  community  of  tjjp  change,  arc  rather  .smiling  over  the 

,  .  Secretary-Treasurer.  h‘’,T,T,  TrTcmeT'intc,  any'TrTa'J.g^  with  leisure,  but  that  kind  ot  primitiveness,  which  subjects  us  to  such  in- 

at  Its  banking-house,  in  this  city,  on  MON-^  .\I(mtreal,  September  18.  1916.  1  .any  suthoriti.-.s,  muniVipai.  local  or  other-  «>mmunity  does  mrt  rise  with  the  lark,  be-  convenience.  If  you  wish  to  find  out  what 

DAY,  the  6th  of  NOVEMBER  next,  at  tlircc ! 'J-j-i - .....  .  ii__  ~  wi.se.  that  may  seem  conducive  to  the  com- I  cause  It  does  not  have  to.  It  has  been  these  are.  ask  the  hotel  keepers  the  trav- 

n’^tn^,lr  in  fhn  oftnnnnon  ■■■•KiAiM  MMaassa....  p'"'>  ”  „  tried  lo  OtllCr  placCS  wjthout  SUCceSS.  Hcrc  oiling  Ullblie.  the  nieinhers  of  the  firnin 


the  shareholders  of  the  Bank  will  be  held  ^ 

Secretary-Treasurer. 

at  Its  banking' house,  in  this  city,  on  .MON-|  .Mtmtreal,  September  18.  1916- 

DAY,  the  6th  of  NOVEMBER  next,  at  tlircc  ^ 'J-j-i -  .....  . .  — 

o’clock  in  the  afternoon.  II  I  luniC  TDAPTiny  PnUDSUV 


RED  RIVER. 


)  oxercl.?e  ^jje  real  qu&stion,  whicli  is,  does  it  confer  entitled  to  this.” 
and  hoidja  benefit  upon  th‘!  laboring  community.  Visitors  See  Confusion. 

;te'’ofThe  laboring  man  want  the  change?  -Visitors  to  AVinnipeg  at  prc.scnt  witness- 

esH  copa^  'Tlicro  IS  tio  novelty  about  -,he  fad.  It  might  hug  (he  confusion  of  time  brought  about  by 


By  order  of  the  Board, 

EDWARD  C.  PRATT, 

General  Manager. 
Montreal,  18th  August,  1916. 


Peterson  Lake  Silver  Cokalt  Mining  Go. 

i.niiTEi). 


II I IMRIC  TDAPTinU  PnilDIMV  I  tain  nom  aiiy  auch  '  authority'  any  right.s,  nouier  places  wrtnout  succe^.  Here  elling  public,  the  members  of  the  Grain 

ILLINUIw  I  KAw  MUN  wUMr  ANY  privileges  and  (once.viion.s  which  the  com-  H  evident  we  are  trying  to  force  it  on  our  Exchange,  the  real  laboring  man,  the  street 

^  VflTlf'F  nF  pany  may  think  It  de.sirahlc  to  obtain,  and  :  laboring  men,  without  giving  them  a  chance  car  emnlnvees  etc  etc  and  tho  narAnta  nf 

1  AUIH  h  4H  e,  ,,„rry  out,  exerei.se  and  .oinply  with  any  gc  saving  Whether  thev  want  if  or  not  tar  employees,  tic.,  etc.,  ana  tne  parents  Of 

BJVIBE.MV  No.  17.  i -met.  anangement.s,  rights,  privileges  and  !  ^  ,  children.  I  have  yet  to  hear  of  any  bene- 

.  ,  .  coiu-essifins;  '  *1®  lo  the  hours  of  the  (lay,  fjt  claimed  for  the  change,  except  that  It 

j  The  regular  dividend  of  one  and  one-haif  in)  To  establish  and  support  or  aid  in  the,  by  changing  the  hands  of  the  clock.  The  gets  one  un  an  hour  earlier  in  the  mnminff 

."h"  niTiioil'TSM™  roUS''S,'‘,'rL:H'  ?»'« »« •■1“  n..  cock  a-o...  f  „  „„  ct'ir™ 

1 ^  u  Company  will  bo  paid  p„],.„irtteii  to  benefit  e«.nployee.s  or  foundations  upon  which  our  regulation  shorten  their  hours  of  rest  Everyone 

October  Ist.  19115.  for  the  quarter  ending  piny^^M  of  tho  conipimy  (or  it.^  prpdccpssor?  , of  working  hours,  has  heretofore  rested  had  knows  thev  don’t  co  to  hert  onr  ^nriior  it 

fetrTS;tember\^5fh  {ronT'?/f"sTe'h  "p^-rJ^ns.TriT'T-yrTnT  pTnsronT  :‘‘®-UbtleBs  goi^  rai.sou  d’etre,  and  were  prob-  .g  certaini?v  ft "ben^l’m  t^^hrLrkiLTiuan 

lecora  bcptemoer  iji.n,  ijii).  i^„,,  ,.,nu\van<-cs.  and  ii>  make  payment.s  to-;abl>  as  capably  considered  as  we  can  con-  who  is  asked  to  give  up  hi.s  best  hour  of 


NOTH'K  OF 
OlVIOK.NO  No.  17. 


record  September  15t.h,  1916. 


By  Order  of  the  Board. 

Notice  is  heretiy  given  that  a  dividend  GEO.  31,  MA'fTIS  objects,  or  for  any  ( 

of  one  and  thrcc-quarieis  per  cent,  upon'  '  ‘  Treasurer.  ’'\'<.TTT"prom<uT'i 

the  capilal  slock  of  the  Company  has  been  ^  Champaign.  III.  1  ips  for  ihc  |.iiipo.if 

declared,  and  tliat  flie  .same  will  be  pay- : _ .j _  _ — .  of  'i>c  property  an 

s::;'eaio.^r‘^;oSt;"L^c'^\uJ^:N0VA  scotia  steel  &coArco;  E";5;£HyV’' 

ness  on  i^aturday,  September  16th,  1916.  LIMITED  J"  ‘'"'''‘'''ic'. 

The  Transfer  Books  of  thp  Company  will  DIVIDEND  NOTICE.  wa a 

be  closed  from  the  IStli  day  of  September;  ^  Dividend  of  two  per  cent,  on  flic  Pre-  •’'■Kigp.''.  .  reservoir., 
to  the  30th  day  of  Scptcmbci,  1916,  both  l^j^rcs  of  the  Company,  for  the  quar-  siTo'iM.'Ttores’ knd" 

days  inclusive.  i  ten  ending  Septenuber  30th,  1916,  has  been  enf'f'.M  whirb  '.Tiay  .«< 

By  Order  of  declared,  payable  October  14th.  1916.  to  to "ontrih 

C.  H.  31ANATON,  |  shareholders  of  record  of  September  30l.h,  wise  a.a.sist  or  Take 


It  Technical 

IBURY  A.  ^ 

DBDMMUND  Bf! 


)NSULTING  ENGINEER 

babtoldiiwi  “linglngar  Maatiaal'*. 
r  Wart.  VnlonCeda 

GASPE  BEAUBIEN 

Insulting  Engineer 

AL  maVMAilCB  MVILDllta 

MONTREAL 

STABLISIIBD  184» 

DSTREET’S 

lughout  the  Civilized  World 
FICES  IN  CANADA 
lU.  I  V  nnroii.rr,  B.C. 

Alta.  Hamilton,  lint. 

B.  Montreal,  tine, 

t.  I  tlucbcc,  t|ar. 

t.  '  Toronto,  Out. 

.B.  i  Winnipeg,  .Man. 

n  gained  by  long  years  ot 
I,  con.selcntious  and  auc- 
ceasful  work. 

I  A.  FUkTON 

teadent  -  -MOXTUKAL 


•WOHESTER-BOSTON. 

Lm.  *8.10  p.m. 

IT.  JOHN-HAI,IFAZ. 
t7.1S  p.m. 

BROOKE-LENNOXVILLB. 
a.  t4.10  p.m.  17.16  p.iB, 

I  SOO-ST.  PAUh. 

•8.45  p.m. 

KTinFEG'VANCOirTER. 

AIO.IG  p.m. 

'Daily  ex  Bun.  fDally  ex  Sat. 
eairry  up-to-date  equipment. 

|K|k  1<1>1«S  ^t.  Jamre  StTMl 

IlfCI  •  rbone  H  aln  81U 

R  Ipdfor  Motel,  PlacsVIgm 
ft  Wladaor  Btrcet  StattM 


li'ntel-'.non'e'v".';:;:  "ch-.r^"ame‘'";;r’’he‘l,’evml^^^  'roi,  much  conservative  rest  in  the  morning,  at  much  hardship  to 

obj<*rts.  or  for  anv  exhibition  or  for  any  pub-  jobservaoice  of  even  T^eJl  establ’shed  custom  himself,  and  'to  take  an  hour  Jn  the  ev'cuing 
He.  general  or  u.-icfui  object;  i may  uot  be  a  good  'thing,  hut  too  little  may  when  it  i.s  of  no  special  use  to  him. 

■  (o)  To  promote  any  company  or  compan-  be  worse,  and  to  my  mind  it  will  require  a  “The  matter  is  reallv  not  onen  to  arnn 

ip.s  for  ihf-  |.iirpo,:c  of  ac>|uiring  all  or  any  _ .  .  _ .  ,  loaLiii  is  itdiij  .noi  open  lo  argu 

of  the  properfv  and  liahilitica  of  the  com-  Aigiiment  to  conMnce  the  laboring  nient.  It  lienefits  iiobodv  but  the  devotee 

pany.  or  for  any  other  purpose,  which  may  ;  man,  who  in  any  casc.  has  to  ri.se  earlier  of  outdoor  sport,  and  with  our  twlUght  i*: 

rfu"  ;,c’";mnpHnyV’''"""'  ''^  ^  to  ben-  than  he  likes  to.  to  care  for  the  horses  is  not  necessary  for  him.  and  even  if  It, 

(p)  To  i-onsti-tici,  improve,  maintain,  work,  i “  ®  Charge,  report  for  duty,  or  start  were,  he  is  too  good  a  sportsman  to  wish' 


sf-cm  dir 
efit  tiic 
(r>>  To 


By  Order  of  the  Board. 

C.  H.  31ANATON, 

Secretary. 


nirinFv^k  manage  carry  out  or  control  any  roads,  hks  day  s  work,  that  it  is  a  good  thing  for  to  take  ail  advantage  involving  a  hardship 

;  A  Dividon""  two^o™,  P,-0  HI'"?'’ ,?'<■  >■<■«  bd«r  of  m.  a-u««  »o,kcr  n„l  ,5  fortuoktaj 

av*«  p  4U  ^  ^  ^  niHimi'actorif's,  wnroJiouses.  rirrtric  workf, ,  nights  rest,  and  fake  in  exchange  au  placed. 

,  fcrred  t^arcs  of  the  comi^ny.  for  the  quar-  sbor).'4.  ntore.s  and  othor  works  And  oonveni-  hour  in  the  evening,  for  which  he  has  no  The  city  has  eivcii  this  fad  i  trial 

!  sharo^l’deJTof  recii'd  of  Sen  torn  her  3fHb  r-f/"’.  i  to  “'®®t  the  situation,  and  go 


Scpltanb^  Sth,  1916. 

Dominion  Textile  Co.,  Limited 

NOTICE  OF  DIVIDEND.  * 

A  dividend  of  one  and  one-half  per  cent. 
(lV.6fl  on  the  Common  Stock  of  the 
DO.NI INION  TEXTILE  COMPANY,  LI.MIT- 
ED,  lias  been  declared  for  the  quarter  end¬ 
ing  30111  SEPTEMBER,  1916,  pa.vable  OCTO-| 
HER  2iid,  1916,  to  shareholders  of  record  I 
SEPTEMBER  15th.  ' 

By  order  of  the  Board. 

JAS.  H.  WEBB.  -  .  . 
.Sec  rel  ary- T  roa  sure  r. 

I  Montreal,  21st  August,  1916. 


1916. 

By  Order  of  the  Directors. 

THO.MAS  G-REEN, 

Cashier. 

New  Glasgow, 

Nova  Scotia, 

September  22,  1916. 


CANADIAN  WESTINGH6DSE  CO. 


renancc.' w^^ktoy^^man-'*^^”  business  an  hour  earlier  in  the 'back  to  the  good  old  plan." 


!  improvement,  maintenance,  working,  man- 1 
agement.  carrying  out  or  control  thereof;  1 
•  q>  To  .Mell  or  ilispo.se  of  the  undertaking  ^ 
of  the  i.ompany  or  any  part  thereof  for  such  i 

consideration  iin  the  company  may  think  fit.  ¥  ¥  *  FN  '¥'  C  TN  O 

i  and  In  particular  for  share.s,  debentures  or  JJ  11  .TX  1%  1  1^  1%  d  •• 

securities  of  an.v  other  company  having  ob- 
!  Jecta  altogether  or  In  part  similar  to  those 

[  (r)  To  adopt  such  means  of  making  known  !  ALBERTA  CHARTERS, 

the  product.s  of  the  company  as  may  seem  i  The  Alberta  Oaiette  announces  the  latest 
expedient,  and  In  p.artlcular  by  advertising  provincial  Incorporations  as  follows: 

'  clrculnr.s,  by  purchase  and;  xhe  Northern  Petroleum  Co..  Limited,  Ed- 

exhihitiori  of  works  .,1  art  or  Interest  hv- ,  n,o„tgn_  J2iO,UOO. 


LIMITED 
DIVIDEND  NO.  47. 


A  quarterly  dividend  of  one  and  three-  wise,  and  on 


publication  of  books  and  periodicals  and  by 
•  granting  prizes,  rewards  and  donations; 

Ti>  do  all  or  any  of  the  above  things 
a.s  priiicij's's  .’igent.s,  rontractor.s  or  other- 


^  A  rN  'F  17  r¥  O  ^  careful  analysis  of  the  results  shown  by 

1 1  H  A  1%  1  L  1\  O  •  •  these  reports,  coupled  with  the  amended 

contracts  made  with  the  Russian  Govern 
ment,  convinces  them  that  a  substantial  pro 
ALBERTA  CHARTERS.  ^.|jj  accrue  fto  the  Company  from  the  un 

The  Alberta  Oaiette  announces  the  latest  dertakings.  The  numerous  difficulties  met 

'ovincial  Incorporations  as  follows:  with  have  been  generallv  overcome  and  the 

The  Northern  Petroleum  Co..  Limited.  Ed-  .  eentraiij  overcome,  ana  (Me 

otiton,  1230, uoo.  directors  anticipate  that  the  contracts  will 


Fraser  Grain  Co.,  Limited,  Edmonton.  126,-  be  fully  completed  by  January,  1917- 

.  „  .  ,  .  "The  directors  state  that  the  value  of  un 

t  J  Medicine  Hat,  on  the  Canadian  books  of  the 


quarters  per  cent,  (l^'/r)  has  been  doclar-  do  oil  sud,  ou.er  things  as  ar^in=.i>2,®'®"'»' 

ed  upon  the  outstanding  Capital  Stock  o(  ridrntal  or  conducive  to  the  attainment  of 
‘  tihe  Comirany,  pa.\-able  October  10th,  1916,  to  the  above  object.^ 
shareholders  of  record  at  the  close  of  bti8!-^Heto'on’'JhVo;irhou"  the*"  no.ptoion  of  ^ana^a  '  ulooo. 
ness,  September  3();lh,  1916.  Transfer  books  I  and  cispw  herp  hy  the  name  of  "Vational  , 

'will  he  re-opened  October  2nd,  1916,  at  ten ' ^  Engineering  works.  Limit-' 
o'clock  AM  ed."  with  .a  c.apitnl  stork  of  seven  hundred  I  The  ' 

"V-i,  ‘  ii  u  •,  J  k  u  1  ij  ’"'I''  thou.sand  dollars,  divided  Into  7.,'inn  incorpo 

(  heques  will  bo  niailod  to  shareholders.  ,  share.s  of  ..ne  hundred  dollars  eaeh.  and  the  I 
By  Order  of  the  Board,  ;ehief  place  of  hu.sine.ss  of  the  said  oompanv  non 

JOHN  II.  KERR.  ”1-  /ja';.hc,'.' '  1'’''  J^'-o-  , 

■  Secretary.  Dated  at  the  office  of  the  Secretarv  of 

HamiMon,  Canada,  Canada,  the  21st  day  of  Augu. St,  I 


jiX-v  •  ^20  000  niiea  umcrs  uii  tut?  vaiittumii  lhjuks  ui  tuts 

-  ine  •'■r  iiT'fenjAJnQtipn  with  Farming  Co..  Limited,  Lethbridge,  company  and  its  subsidiaries  amount  at  thle 

leh  other  things  as  are'in=.l.^^  '’"*''  u  ,  *•  1*®'®  1°  ®''®*’  *15.000,000.  and  that  this 

cive  to  the  attainment  of  -Marr,!’'  Hyde.  jAmited,  Dodd.s  P.O.,  $10,-  amount  may  bo  greatly  increased  by  inqui 

of  Ihe  rompany  to  he  ear-,  '  ^he  .\Iberta  Garage.  Limited.  lilji’.-il'ver,  1'®"'  Pending.  , 


DOMINION  CHARTERS. 


.  ~  ,  o'c.lock  A-M. 

DOMINION  TEXTILE  CO.,  LIMITED  nXa^r'o^t 

NOTIf'E  OF  DIVIDEND.  KERR. 

‘  SccrotAirv. 

‘'IVi!®"''  7;''  and  Ihve.'-quartors  per  Canada, 

•nt.  (1-^4  /<•»  on  thp  Prefen-rd  Stock  of  the  qo,ntemhAr  'tot  lOifi 


ji  .1  j' a  *  -  Yhe  C«nRdn  Gazette  announces  tha  latest 

divided  Into  1, .ton  incorporations  es  follows: — 
ars  eaeh.  and  the  |  Food  Distributors,  Limited,  Montreal,  1100,- 
the  said  company  poQ 


ries  now  pending. 

“I  ack  of  working  capital,  due  to  (the  large 
sums  iioces.sarily  tied  up  in  the  Rus.siau  em 
terprises,  lias  hreu  a  haauicsi;  'P  tlie  exe.-s 
cution  of  the  large  war  orders  placed  withi 
the  company's  Canadian  plant®,  but  this  dlf 
ficulty  should  hr  removed  within  ithe  next 


1  iiTdred'^^Toronto'''$iRV^no  Canada,  g,.  fg,„.  lugnths,  when  the  company’s 


September  21st.  1916. 


DO.MINION  TEXTILE  COMPANY.  I.I.MIT-  .  ’  . . 

ED.  has  lieen  declared  for  the  quarter  end-  -  — 

i,"^ToS'  houinger  consoudated  gold 

record  .SEPTEMBER  30lh.  i  MINES,  LIMITED 

By  Order  of  Ihc  Board.  ,  (No  Personal  Liability) 

JAS.  H.  ’VN’EBB,  DIVIDEND  No.  52. 

.Secretary-Treasurer.  |  The  regular  four-weekly  dividend  of  ICe 
iMontreal.  11th  September.  1916.  ;  upon  the  outstanding  capital  stock  has  been 


thom.vs  mclvey, 

!*-2  T'ndcr-Sccretarv  of  State 

Et.t.IOTT,  D.WID  ,(.■  M.MLHIOT. 

Solicitors  for  Applicanl.s. 


Vtontreal  Exporting  Co..  Limited,  Montreal,  entire  capital,  together  with  its  energies 
$10,000.  will  be  concentrated  on  its  Canadian  enter 

McCart  Novelty  and  Toy  Co.,  Limited.  Tor-  prises." 


SMART-WOODS,  LIMITED 

NOTICE  OF  DIVIDEND 

A  dividend  of  One  and  ihrec-quarlers  per 
cent.  on  the  Preferrd  Stock  of 

SMART-WOODS,  LIMITED,  has  been  de¬ 
clared  for  the  Quarter  ending  September 


MINES,  LIMITED 

(No  Personal  Liability) 
DIVIDEND  No.  62. 

The  regular  four-weekly  dividend  of  ICe, 
upon  the  outstanding  capital  stock  ba-s  been  | 
declared  payable  6th  October,  1916,  on  whicli 
date  ch(  lilies  will  bo  mailed  to  shareholders 
of  record  at  the  close  of  business  on  29th 
Sept  ember.  1916.  j 

Dated  22nd  September,  1916. 

D.  A.  DUN  EXP.  j 

Secretary-Treasurer,  j 

INCORPORATION  NOTICE  ' 


I  ASSURANCE  COMPANY 

I  EsUbliahed  A.D.  1831 

IRE,  MARINE  and  EXPLOSION 

Id  Office,  -  -  TORONTO 

Aasats,  ever  •  $4,000,000.00 

Prtid  ■Inc*  Incorporation  in  1 851 
Over  •64.000,tNN».00 


SeJl^m-ro^^^coTsSei^;,'  [>?IS:  National  LiSiifef  ' 

Notice  is  also  given  that  a  dividend  of,  worKS,  L,imiiea. 

One  and  three-quarters  per  cent.  (l-li'’rl  '  P'-'®'’’*'''  NGTK'K  i.s  hereby  given  ihut  un- 
has  been  declared  against  deferred  divi-  Kert.ieU4?aTute«"oV  ca.mZ'Tsuy* 
d^nds  on  the  Preferred  Stock  of  SMART-  as  “The  Gompanif^s’  Avt,”  lotter.s  patent  have 
WOODS,  I^IMITED,  payable  October  2nd,  l^***"”  issued  under  the  Seal  of  the  Secretary 
1916.  to  Shareholders  of  record  September , 

27th.  .\tbaiiaso  David,  advocate  and  King'.s  ooun- 

Bv  Order  of  the  Board,  ,  ""i  S'li  i,  •  .,■. 

JOHN  T  F.  KEENE  ’  'nncs.  steno^.-iphcr,  Benjamin  Bob- ; 

Secretary-Treasurer. 

Montreal,  September  15th,  1916. 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  •  $1,000,000 
Reserve  Fund  -  -  1,000,000 


no.\Rr»  OF  DIRECTORS 
SIR  VINCENT  MEREDITH,  Bart..  President. 
Sir  H.  Montagu  .Vllan,  C.V.O.,  Vice-Prea. 
B.  B.  Angus  K.  B.  Greenshlelds 

A.  Baumgarteii  C.  R.  Hoainer 

A.  D.  Bratthwalte  W.  C.  Macdonald 

K.  d.  Chamberlin. 

P®"mmond  Lord  Shaughnesay, 

('.  B.  Gordon  K.C. V.G. 

Hon.  Sir  Iximor  Sir  Frederick 

Gouin,  K.C.M.G.  Williams  Taylor  LL,D. 


onto,  $40,000.  _ _ 

I  Panther  Hubber  Co..  Limited,  Sherbrooke, 

S.iN  AN’rOMO  1.4ND  &  IRRIG.VTION. 

I  The  Transfer  Realty  and  Investment  Co.,  •»* 

•Limited,  Montreal.  Vto  ®oo.  A  meeting  Of  the  holders  of  the  12  yeap« 

The  I.,.  .lohnj5on  Shoe  Co.,  I.imited.  Mont-  ,  » 

real,  $200,000.  6  p.c-  fir.st  mortgage  bonds  of  the  San  An 

$l'oo7ooo.*  Asbestos  Co..  Limited,  Montreal,  ^^nio  Land  and  Irragation  Comipany.  Irtd- 
!  Scrap  Metals,  Limited.  Montreal.  $19,000.  will  be  hold  in  London  on  Ot^toher  4.  A 
Limited.  Montreal.  $1.30,000.  Committee  for  Uie  protection  of  the  bond 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to 
THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

"'m  P.  O.  Box  1627,  Montreal. 

f  Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 


NAME 


ADDRESS 


!  SvlMerfptloiis:  In  Canada.  $2.00  a  year;  $1.25  for  afx  mon<h«.  In  Great  Britain* 
i  joari  4a  6d  for  alx  niaiifliN.  Jn  $2JKf  a  year;  $1.50  for  alx  moatha. 

ike,all  Cheques,  Drafts  and  Money  Oixlers  payable  to  the  Company 


I  iiisun,  student,  nnd  Edward  t’liarles  Baker,' 
j  accountant,  ,all  of  tlie  City  of  Montreal,  in  the' 
Province  of  Quebec,  for  the  following  pur- 
'  poses,  viz; —  I 

(a)  To  carry  on  the  bittiness  of  mechani¬ 
cal.  electrical  and  chemical  engincer.s;  to  ac- 
I  quire.  in.iintaiii.  operate  and  carry  on  smelt-' 
era.  refineries,  chemical  works,  and  machine' 
shops  and  to  manufacture,  buy,  .sell  and  deal  i 
in  the  products  and  by-product.a  thereof,  and  j 
i  without  limiting  the  generality  of  the  fore-  '  ' 
going  to  manufacture,  buy.  .sell  and  deal  in 
^  munitiona  of  war;  ! 

(h)  To  manufacture,  hu.v,  sell,  import,  ex¬ 
port.  deal  in  .and  deal  with  packages,  recep¬ 
tacles.  eontainer.s,  machinery,  looks  and  im- 
plemenUs  which  .nay  be  used  in  the  prepara- 
Ition.  iiuiiuu'actiire  and  sale  of  any  articles  or 
snbstanee  manufactured,  sold  or  dealt  In  by 
the  company; 

(c)  To  construct,  acquire,  maintain,  opor- 
I  ate,  use  and  manufacture,  works,  machinery,  I 
and  appliances  for  the  production  of  all  tlie' 

■  aforesaid  products  nnd  to  import,  nuinufac- 
'  ture.  distil,  hu^ .  sell  and  deal  In  chemicals.  I 
I  spirits,  or  product.«,  whether  simple  or  com-  ' 
pounded  with  other  sub.stnnces; 

{  (d)  To  Import,  purchase,  acquire,  .sell,' 

smelt,  concentrate,  qunrry,  reduce,  distil. 

I  methylate,  treat,  extract,  refine  or  produce  • 
in  any  manner  whatsoever,  by  any  process  i 
I  whatever,  and  deal  in  vegetable,  mineral,  • 
j  anNnal,  wood,  metallic,  chemical,  liquid,  ga.«-  ' 
eons,  or  other  substances  or  products;  and  I 
!  Including  the  manufacture,  production,  and  I 
,  dksposal  of  structural  and  architectural  Iron 
I  and  bronze  work  of  every  description  and 
kind; 

!  (0)  To  prospect.  Investigate,  explore,  ac- 

:  quire,  lease,  develop,  improve,  mine,  operate,  ! 

I  dispose  of  and  generally  deal  with  lands,  ; 

!  Ica.ses,  mines,  miner.nis.  or<v».  mining,  water  . 
j  and  other  l  ights  and  claims  and  interests 
therein:  : 

(f)  To  acquire  by  purchase.  const*-ucf, 
lease,  license  jor  otherwise,  and  to  maintain. ' 


A.  E.  Holt.  Manager. 

Office  and  Safety  Deposit  Vaults: 

107  St.  James  St.  -  -  Montreal 

BRANCHES:  Calgary,  Edmonton,  Ottawa. 
Quebec.  Regina.  St.  .Tohn,  N.B.,  St.John's. 
Nfld..  Toronto.  Vancouver,  Victoria.  Win¬ 
nipeg. 


THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Office  and  Vaults: 
TEMPLE  Bl'ILDlA'G  -  -  TOROIVTO 

Branch  Offices; 

Winnipeg.  Regina,  Lnndon,  Eng. 


Henry  F.  Gooderham  -  President. 
Hon.  E.  G.  Stevenson  -  lit  Vica-Pres. 
H.  S.  Strathy  ...  Snd  Vlce-Pres. 
J.  M.  MeWbinney  -  General  Manager 

Cliartered  Exeentor,  Adnslnlatmtar, 
Vraatec.  Etc. 

Write  for  information. 

Capital  Paid-up  . |  1.000.000 

Reserve  .  950.000 

Estates  and  .Agencies  .  14,512.705 


i  F.  E.  Phelan.  I,imited,  Montreal,  $100,000. 

qrBBEC  CHARTERS. 

The  Quebec  Gazette  announces  the  lateat 
I  provincial  incorporations  a,s  follows' 

The  Sun  Ilealty  Co.,  Limited,  Montreal. 
$49,000. 

Woods.  I.lmited.  Montreal,  $20,000. 

:  The  Main  Ilcaily  and  Investment  Co.,  I,im- 

ited.  Montreal.  $20,000. 

I  La  Compagnie  dee  Theatre.s  Canadlens- 
Francale.  Liinitee,  Montreal.  $20,000. 

General  Produce  Co.,  t.imited.  Montreal. 
$10,000. 

The  Consumers'  Import  Company,  Montreal, 
$20,000. 

I  Exporters.  Limited,  Montreal,  $20,000. 

Les  Obligations  Canadiennes  LImItee,  Que¬ 
bec.  $20,000. 

.  T'nifed  Zinc  and  Feldspar,  Umited.  Mont. 

I  real.  $1,000,000. 

La  Cc'-npagnie  des  Terrains  et  Construc¬ 
tion  de  Shav  inigan  Falks,  Shawinigan  Falls, 
$24,600. 

Tiie  Sterling  Chemical  Co..  Limited,  Mont- 
i  real,  $20,000. 

,  OXT.4RIO  CH.4RTER!l 

The  Ontario  Gazette  announcivs  the  latest 
'  incorporations  as  follows; — 

Hamflton  Brass.  Ltd.,  Hamilton.  $40,000. 

'  Carola  Company  of  Canada,  Ltd..  Toronto. 

•  $40,000. 

:  .Tohti  .\hlgren  Ladie.s'  Costumes.  Ltd.,  Tor¬ 

onto,  $40,000. 

'  (■'helmsford  Creamery,  Ltd.,  Chelmsford 
I  $10,000. 

'  Associated  Investors.  Ltd.,  Toronto,  $40.- 
:  000. 

;  Globe  Hotel  and  Lunch  Company.  Ltd.,  Tor- 
'  onto.  |40,n0P. 

The  Sudburj'  Operative  Creamery  Company. 
Ltd.,  Sudbury,  $20,000. 

Nobility  Chocolates.  Ltd,.  St.  Thoms,*. 

I  $100,000. 

Canadian  Poland  Trading  Company,  Ltd.. 
Toronto.  $40,000. 


CANADA  CAR’S  STATEMENT. 


I  An  official  statement  from  (the  directors 
i  of  the  Canadian  Car  and  Foundry  Comipany, 
i  issued  early  in  the  week,  bears  out  the 
'  semi-official  statement  which  api>eared  in 
The  Financial  Times  on  September  2-  The 
statement,  which  was  issued  after  a  discus- 
I  slon  of  reports  and  financial  statements  sub¬ 
mitted  by  Price,  Waterhouse  &  Co.,  in 
charge  of  the  financial  and  accounting 
work  of  the  New  'York  agency,  and  Col. 
Dunn,  the  general  manager  of  the  company, 
was  as  follows: 

"The  directors  authorize  a  statement  that 


holders’  interests  is  proposed.  A  reorgnn 
ization  seems  imminent. 


R  Grapes 

I®  '  green  or  ripe,  in 
spiced  con* 
^  I  serves,  or  simply 
preserved  in  light 
syi^p,  make  a  delicious 
an^  inexpensive  addition 
to  your  winter  supplies. 

Lantic 

Sugar 

because  of  its  purity  and 
FINE  granulation,  is 
best  for  all  preserving. 

2  and  S*lb  Cartons 
10  and  20*lb  Bags 

"The  All-Purpose  Sugar” 

ntESBXvmc  Laatts  raca 

“ii  nmmiri  awd  pttetttd  Ub«U for 
•  «W  teU  ti»d*4oork.  Sood.to 

Atlantic  Sagar  Rcfincrica,  Ltd. 

jw  Power  Bldg..  Moatroal  Qp 


